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Hostages Homeward Bound 
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fo Put America 
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■ I^V ;,i, ? ASHINGTON — Ronald Wit- 
"1 Reagan became the 40th presi- 
t of the United States at noon 
t. .,.- r . sday, and called for the start of 
o Vr\tu ' - ' era of national renewal" that 

- * .'; c curb government and put “all 
• - s - -^ricans bade to work.” 

former movie actor and 

- ' ^Tnor'of California, who turns 
V -^-Liiiext month, pledged in his in¬ 


ice administered by Chief Jus nee 
Warren Burger at 11:57 a.nL, 



' Ronald Reagan, who in hb 

- -olitical career switched from 
. ~: z 'kmxnt to Republican, ede- 
V■'■'“dilated Us inanimation at a 


the uitftf before de- 
'Sy«feg the inaugural address. 
' Stories, Page 3; text, Page 6. 


Iral address at the U5. Capitol 


^-edicate himself to the benefit 
se special interest 


EAL ESTATE 
KENT/SfUrf 


the people" — which he said 
RUbeen too tong neglected. 

J2“£r. Reagan made no mention of 
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aithfully 

the office of presideai of the Unit¬ 
ed States ana will to the best of my 
ability preserve, protect and de¬ 
fend the Constitution of the Unit¬ 
ed States, so help me God," 

His wife, Nancy, wearing a rose- 
colored suit, stood srmHng while 
the outgoing president arid Mrs. 
Carter looked on. As a 21-gun sa¬ 
lute boomed, Mr. Carter congratu¬ 
lated the new president before 
leaving die inau gural stand with 
Mrs. Carter fora flight to his home 
in Plains, Ga. Mr. Carter was to fly 
to Wiesbaden, Germany. Wednes¬ 
day morning as the personal repre¬ 
sentative, of Mr. Reagan to greet 
the released US. hostages. 

The new president lunched with, 
members of Congress and other 
dignitaries -in Statuary -Hall be¬ 
neath the Capitol's rotunda. After 
lunch,, he and Mrs. Reagan re- 



An American hostage, Joseph Subic of Michigan, at Tehran’s airport before departure. 


l.*» **r --r- 
fW StX-1. 1 :» - - 

<•» '* 

igR«0U*££ ... 

% 

(pvw fcunav 

Ft* z x-i .v 
iWR* : - :• - 


Hong (hama that has plagued “S Ss?’. I ^r“ ll 

ScssorMdiflicn fim 2 4 “ ' te .S™“ <9 

P.ypa .afetey^r.oSTa.c 
**»rtest on record, Iastmg just over 


Carter Will Welcome Hostages 
In Wiesbaden As Reagan Envoy 


i to leave boo. only after 


By Robert C Siner 

huenurionol Herald Tribute 


one hour.- 
in his address, which stressed 


WASHINGTON ■ — Former 

»?™siiBSn was sworn in. no aomess. wrnen ;stresses Piesident JRmmy Carter planned to 

itc-r i-^ to the. loudest applause hiS. Ameru^a eoogomic prpWemSrMr. ily~to Wh^jaden, West Germarnr, 
'''finite spriedi .generated, Mr.”’. Reug>»sah£ £&e; natixm tjT?cchi-. early Wednesday to greet the 52 

-■. _u.tr.--_:—-• ..frihiled^fih^ an economic afflio-. freed American hostages as the 

turn-of grail proportions.,We suf- personal emiBsaxy of President 


— *r m - r 

' i : ran said, wiih ms voice ^tem: - 
"* ’'o the enemies of freedom, to 
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ras. 

M*>; - 

MHIMT 




_ s who are potential adveisar- 

unfl .th^y will be reminded that 
gouuWj is the highest aspiration, of 
: -y; American people. We will ne- 
ite for i^ sacrifice for it; we 
Z^[*noi surrender for : it — now or 


(CoaamM on P«r» 2, CoL 7) 


Mr. Carter was to be accompa¬ 
nied on the trip by former Secre¬ 
tary of State Edmund Muslue. for¬ 
mer Treasury Secretary William 
Miller and fJoyd Cutler,.former 
JVhite-HouaftSftunseL . 

Mr. Carter had spent the last 
hours of hifc presidency Tuesday as 
he had spent so much of the previ¬ 
ous 14 months, working, waiting 
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what has been characterized 
Tjjj: i^idcs as “vintage Reagan," the 
“.-'"less, which ihepreskfeni him- 
rir ---»jwrote on a flight from Wash- 
to Los Angeles Jan. 8, 
JjjjH&x no new groona but restated 
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Conservative principles for the 



tf»ir x. 



stressed his deter- 
to make . government 
ojjpk with us, not over us; to 
"vid by our side, not ride on our 
CWc ... provide opportunity, not 
<ther it; foster productivity, not 
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^dressing the United States’ 
~~ and noghhors, he pledged to 
oyalty with loyalty." 
e will strive for mutually 
^efirial. rektiom. We trill not 
porjjjj cair friendship to impose cm 
— sovereignty, for our own sov- 

rt r;“,f*<8oty is not for sale," he said. 

V -tT^nd, directing'his remarks to 
■■^■Ntential adversaries,” he said: • 
^Odr forbearance should never 
.:’ -.d pnisundostood. Our reluctance 
- conftici should not be mis- 
~;'ged as a failure of will. When 
is required to preserve our 
• -r-'Sonal security, we «5ll act 

!:,-r JJ'We wQl. mafnioin . sufficient 
rT^^pb to prevail if need be, 
owing that if we do so we have 
; best chance of never having to 
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the oath of office as 
fancy Reagan, Sen. 
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Hatfield, R-Ore., and former President 


Popular Support Lacking 

Leftist Offensive Stalls in El Salvador 
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^■Ouring the long priiiriaat cam- 
01 which led to his (Action on 
v. 4, Mr, Reagan had advocated 
ithening U.S. military might, 
be charged had deteriomed 


fa danzerous deeree aeainst (he 
-afl 0^ 'WOS power of the.'Soviet Ua- 
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,--.s .>a Tuesday, he said the joost 
* ,r, *midable “weapon in the arse- 
s of the world*’ is the “will and 
, Tal courage of free men ami 
men. 

.‘It is a weapon our adversaries 
.. today’s world do not hav& It is 
' /eapon that we as Americans do 
fe. Lei that be understood by 
>se who practice terrorism and 
ty upon their neighbors," he 
d, to applause from the digmtar- 
bn the inaugural platform and 
throng on the Capitol's west 
ya 

<iThi5 is the first tune that a presi- 
ltial swearing-in has taken place 
the West From of the U.S. Cap¬ 
building, overlooking the Mall, 
Washington Monument and 
other memorials to America's 


, t pped the capita] for weeks. 
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Reagan, wearing a .formal 
'!l wning suit, took the oath of off- 


By Christopher Dickey 
Washington Paa Service 

SAN SALVADOR — Witnesses 
Monday reported seeing scores of 
bodies scattiered in the dirt and 
bushes of what was once a guerril¬ 
la camp near the city of Santa Ana 
— the corpses of young men and 
women who two weeks ago were 
intent on launching the “final of¬ 
fensive" to seize power in El Salva¬ 
dor. 

: The fighting, which began as a 
concertcapush to overthrow the 
U-S.-backed government, rapidly 
dwindled then sputtered to a stop 
in the face erf the Salvadoran popu- 
latiohV mnrifiirigne&s to join the 
fight and rapid channeling of U.S. 
military aid to government fences. 

The Salvadoran Army and se¬ 
curity forces 'now are moving out 
of the outposts-they were hard- 
pressed to defend a week ago and 
into the countryside on search- 
and-destray missions, such as the 
one that surprised the guerrillas 
outside Santa Aria on Sunday. The 
government troops are intent on 
demonstrating that the left can no 
longer claim control of- havens 
throughout the country. 

The fighting has left a grisly aft¬ 
ermath as the.azmy and local offi¬ 
cials have moved rapidly in several 
cases to bum the bodies of guerril¬ 
las and others who fell in thefight- 
ing. 

The fighting and terrorism—by 
rightist extremists, the guerrillas 
and the government—that cost an 


estimated 10,000 lives last year and 
at least 1,000 during the last two 
weeks haw not come to an end. 
U.S. officials, however, are opti¬ 
mistic that the violence will decline 
when the rightist extremists recog¬ 
nize the government's determina¬ 
tion to end the violence .and the 
guerrillas, or at least some of their 
followers, sense defeat 

President Jose Napoleon Duarte 
considered San Francisco Gotera, 
the capital of Morazan Depart¬ 
ment and the object of some erf the 
guerrillas' strongest attacks last 
week, so safe sow that, he walked 
its streets among crowds of resi¬ 
dents Sunday. . 

In the wake of the offensive, 
however, serious changes have tak¬ 
en place in £1 Salvador that may 
have far-reaching effects for the 
entire area. 


White also charged that about 100 
guerrillas had .landed in El Salva¬ 
dor on boats from Nicaragua. 

That some soldiers landed and 
engaged government troops is cer¬ 
tain, but where they came from 
and who. they were has not been 
established, and U.S. official in 

San. Salvador now say Mr. White 
overemphasized the supposed in¬ 
vasion and ho longer thinks the ev¬ 
idence about it as compelling as 
the day be spoke. 

Nicaragua, which by U.S. law 
would face a complete cutoff of 
art^ if it were proved that Managua 
way helping guerrillas in other 
coup tries, basdenied charges of in¬ 
volvement in El Salvador. 


Rack Home 

On his arrival in Plains Tuesday 
afternoon, Mr. Carter told a wen- 
coming crowd that he had won the 
release of the hostages on terms 
that “preserve the dignity erf our 
nation.” 

“Our nation has acted as a great 
nation ought to act ... working al¬ 
ways to uphold the law in the face 
of lawlessness in Iran." the former 
president told a cheering crowd of 
about 1,000. 

Mr. Carter said he owed thanks 
to many people for their aid in 
securing the release of the hos¬ 
tages, reserving his greatest praise 
for the Algerian government, 
which served as intermediary in 
negotiations between the United 
States and Iran. 

“The Algerians have been real 
heroes,” he said. 

The first official U.S. word that 
the hostages had left Tehran came 
from the State Department early 
in the afternoon. 

Then President Reagan, at a 
Capitol luncheon in his honor, an¬ 
nounced: “Some 30 minutes ago 
the planes bearing our prisoners 
left Iranian air space ana they’re 
now free to come home." 


Many Frustrations 


The delay in the departure was 
the last of the frustrations experi¬ 
enced by Mr. Carter during the 


(Continued on Page X CoL 5) 


UN Probe Stalled 


In the meantime, however, 

SEyai'aX 1 ®? In Troop Slaying 


‘Non-Lethfd AitT Renewed 


The most. conspicuous is the 
confrontation between the United 
States and Nicaragua, which was 
brought into the open last week 
with State Department charges 
that the Sa n dimsta government is 
heavily aiding the Salvadoran 


guerrillas. The object of the 
ply 


was the supply of sophisti¬ 
cated arms that the guerrillas were 
said to have received by way of Ni¬ 
caragua. 

At the time that Washington an¬ 
nounced renewal of “honlethal" 
military aid to the government last 
week, U.S. Ambassador Robert' 


equipment including Mf-16 auto¬ 
matic rifles, grenade launchers and 
ammunition to the Salvadoran 
government 

The actual supply , erf guns and 
ammunition is unprecedented in 
recent U5--SaIvadoran relations 
and comes despite lack of results 
from the investigation of the kill¬ 
ings of four American ebuzchwom- 
en last month that prompted the 
original cutoff of all military sup¬ 
plies.- 

Human rights and church 
groups charged that the fact that 
an investigation was under way 
hardly justified sending arms, 
which conservative Salvadoran 

(Continued on Page 2, CoL 1) 


Reuters 

TEL AVTV — An investigation 
into the killing of three Senegalese 
UN soldiers Monday in south Leb¬ 
anon had run up agunsLa “wall of 
silence," a UN spokesman said 
Tuesday. 

The spokesman said the three 
soldiers had been murdered in an' 
area frequented by Palestinian and 
Lebanese leftist armed groups. 

“This was a cold-blooded mur¬ 
der. They were shot with pistols at 
short range but nobody alive is 
willing to talk- This is one of the 
most serious incidents since Unifil 
(UN Interim Forces in Lebanon] 
entered the area in May, 1979 " he 
said. 
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Americans Flown From Iran 
After 444 Days in Captivity 


By Phil Davison 

Feuien 

TEHRAN — The 52 Americans 
held hostage in Iran for 444 days 
months were released Tuesday. 

The Americans, whose seizure 
on Nov. 4.1979, set off an interna¬ 
tional crisis and tortuous negotia¬ 
tions that lasted almost to the 
moment of their release, left 
Tehran's Mebrabad Airport 
aboard two Algerian Boeing 727 
jets Tuesday afternoon. 


Planes Land in Athens 


and hoping for the release of the 
hostages held in Iran. 

The final arrangements tranfer¬ 
ring frozen Iranian assets to an es¬ 
crow account in the Bank of Eng¬ 
land woe completed Tuesday 
morning, Washington time, and' 
Mr, Garter kept vigil in the White 
House, awaiting the chance to tell 
anxious Americans that the hos¬ 
tages were finally on their way to 
freedom. 

But it was not to be. In a final 
gesture, which some U.S. intelli¬ 
gence officials said was deliberate, 
die Iranians delayed the departure 
until after Mr. Reagan became 
president, depriving Mr. Carter of 
any chance to personally an¬ 
nounce, while still president, that 
he had completed the task that bad 
frustrated him for so long. 

Former Press Secretary Jody 
Powell said that Mr. Carter would 
return to Washington Tuesday 
night for the flight to West Germa¬ 
ny after a short trip home to 
Plains, Ga. 


The Americans landed at 
Athens International Airport 
Tuesday night and taxied to the 
adjacent UJS. air base to refneL 
Robert McCloskey, the U.S. am¬ 
bassador to Greece, and other em¬ 
bassy officials were there to greet 
the Americans. 

The two Algerian planes left 
Athens for Algiers after a brief 
stopover, an airport source said. 

The control tower said two other 
planes also arrived —another Boe¬ 
ing 727 apparently carrying the 
Americans' baggage and a smaller 
jet with Algerian officials aboard. 
U.S. Embassy officials said that a 
VS. military doctor had flown in 
from Wiesbaden, West Germany, 
and was expected to board the 
Americans' plane to accompany 
them on their flight to Algiers. Re¬ 
porters arid photographers were 
barred from^''the area where the Al-' 
gerian planes were parked. 


tension from the day that Islamic 
militants stormed the U.S. Embas¬ 
sy in Tehran on Nov. 4, 1979, and 
turned its occupants into hostages 
of their revolution. 

The planes were to have gone 
first to Ankara for refueling but 
Turkish officials said that they 
overflew Ankara airport Tuesday 
and instead headed for Athens. 

In Frankfurt, West Germany, a 
State Department spokesman said 
that two U.S. Air Force hospital 
planes left Rhein-Main Air Base 
near Frankfurt Tuesday night for 
Algiers to pick up the Americans. 
They were to be taken to a U.S. 
Air Force hospital in Wiesbaden, 
West Germany. 

The release of the hostages ap¬ 


parently came about half an hour 
after Mr. Reagan's inauguration as 
successor to Jimmy Carter, the Ira¬ 
nians apparently timing the release 
with the inauguration ceremonies 
in mind. 

There was confusion over exact¬ 
ly what time the aircraft bearing 
the Americans look off. A police¬ 
man told reporters at the airport 
that the departures was at about 
11:20 a.m.EST. 

Then Tehran Radio, quoting 
Iran’s news agency, Pars, said de¬ 
parture was about noon, about the 
lime that Mr. Reagan was beinp 
inaugurated. A Pars teletype moni¬ 
tored in Tehran said at 12:25 pjn. 
that the plane had taken off. A lat- 

(Continued on Page 2, Col. 3) 


inauguration, 
that the plane carrying 52 Ameri¬ 
cans to freedom had left Iran and 
had crossed into Turkish airspace 
about 1845 GMT. The president 
made no mention in his address 
about the hostages. 

The Americans’ flight was the 
first leg of a long journey that will 
reunite the Americans with fami¬ 
lies who have lived in anguished 


MN&MDE 


The Hostages 


A special section describes the 
hostages, held for 444 days by 
Iran; the events on the day of 
the seizure of the UB. Embas¬ 
sy in Tehran; the abortive at¬ 
tempt in April, 1980, to rescue 
the captives, and the psycho¬ 
logical problems many of 
them may now face. Page 5. 


Gold, Lawsuits, Sanctions 
At Issue in Release Terms 


From Agency Dispatches 

ALGIERS — Following Is a summary of (he terms agreed upon by 
Iran and the United States for the hostages’ release, as set out in an 
Algerian government statement: 

The United States pledged to restore Iran's financial position as 
far as possible to whai it was before Nov. 14, 1979. when Presi¬ 
dent Carter ordered Iran’s assets seized. 

The United States agreed to drop all private and official suits 
against Iran and not to intervene in Iran’s internal affairs. 

Iran and the United States set up escrow (third party) and 
security accounts in the name of the Algerian central bank with 
the Bank of England. 

Once Algeria certified that the hostages had left Iran, its central 
bank was to transfer all assets in escrow to Iran. 

More Than $6 Kffion 


The United States transferred to the Algerian account all of 
Iran's gold bullion and other assets held by the U.S. Federal Re¬ 
serve. U.S. banks were to send Iranian funds and securities, plus 
interest, held in U.S. banks and their overseas branches to the 
same account. 

Under the agreement, the American banks transferred to an 
escrow account with the Bank of England £4 billion in Iranian 
funds that they held in their European branches. The escrow ac¬ 
count was to be controlled by the government of Algeria. The 
Federal Reserve Back of New York is ready to put another S1.3 
billion in cash and 1.6 million ounces of gold (worth about SI 
billion) in that same account. 

Within 30 days Algeria wQl establish a security account of SI 
billion to repay claims against Iran. If the sum Tails below $500 
millio n . Iran will top it up to that level. When a tribunal compris¬ 
ing Algeria, Iran and the United States establishes that all awards 
have been satisfied, all remaining funds will gp to Iran. 

The United States will revoke all trade sanctions against Iran 
and will withdraw all claims and bar prosecution of current or 
future claims whether private or governmental. 

On release of the hostages, the United States will freeze and 
prohibit transfer of assets controlled by the estate of the late shah 
or any dose relative until litigation by Iran to recover those assets 
is completed. 


New Showdown With Government Looms 


Polish Union Backs Saturday Boycott 


By George Brodzld 

The Associated Press 

GDANSK, Poland — Leaders of 
Poland's independent union Soli¬ 
darity Tuesday voted overwhelm¬ 
ingly to urge workers to boycott 
their jobs this Saturday, setting the 
stage for another union-govern¬ 
ment showdown unless a compro¬ 
mise is reached before then. 

The vote, taken at a meeting of 
the national presidium of Solidar¬ 
ity here, was an apparent defeat 
for Lech Walesa, who has emerged 
as the union's leader since its for¬ 
mation in last summer’s nation¬ 
wide strikes. 

Meanwhile, transport workers in 
Warsaw issued a strike alert for 
Saturday, which the government 
designated a working day. Warsaw 
transit workers staged a four-hour 
warning strike Friday to Dress de¬ 
mands for an immediate 
40-hour workweek, 

Mr. Walesa, who returned Mon¬ 
day from a six-day visit to the Vat¬ 
ican and Rome, had said he would 
seek a compromise with the gov¬ 
ernment which argues that Po¬ 
land’s economic ensis will allow 
only a gradual shortening of the 
current six-day, 46-hour work 
schedule. 


‘y. 


men! But both militants and 
moderates in the union seem pre¬ 
pared to compromise if the govern¬ 
ment is willing to negotiate the is¬ 
sue. . 

Union sources said there was 
still a chance for workers to ob¬ 
serve the two monthly Saturdays 
stipulated as working days by au¬ 
thorities this year. 

They said that once the govern¬ 
ment agrees to a law guaranteeing 
free Saturdays, Solidarity may be 
prepared to talk about working on 
some Saturdays. 

The session of the Solidarity un¬ 
ion’s national coordinating com¬ 
mission, which claims to represent 
10 million Poles, followed a 
surprise four-hour meeting Mon¬ 
day between Premier Josef Pin- 
kowdri, Mr. Walesa and several 
union leaders. Mr. Pinkowski re¬ 
quested the meeting on Mr. Wale¬ 
sa’s return from Rome. 


miles from the East German bor¬ 
der Monday, when the governor of 
Kalisz said he would --all in police, 
the spokesman said. 

Security forces were called in to 
break up sit-ins by regional Soli¬ 
darity chapters in several cities last 
week near the Soviet border, where 
troops have massed since Decem¬ 
ber. 

Polish newspapers Tuesday sup¬ 
ported the government's claim that 
a five-day workweek cannot be 
granted immediately and said most 
union members accept (hat. 

Criticism Restated 


Key Point 

The issue was a key point in 
agreements ending last summer's 
strike over steep rises in meal pric¬ 
es. The government has decreed 
that every other Saturday will be 
free, but on Jan. ID, the last offi¬ 
cial working Saturday, millions of 
workers boycotted their jobs. 

The vote was seen as a statement 
by union militan ts who oppose the 
government’s actions as unilateral 
and changing the Gdansk agree- 


Umon for Fanners 

The commission is also to take 
up the issue of support for a farm¬ 
ers’ union—known as Rural Soli¬ 
darity and similar to Solidarity 
that is independent of Communist 
Party control. 

Farmers seeking government 
recognition for the union and 
redress of local grievances aban¬ 
doned a blockade of a major high¬ 
way leading from eastern Poland 
to Warsaw after local officials 
threatened to call security forces, a 
Rural Solidarity spokesman said 
Tuesday. 

The farmers agreed to air their 
complaints at a public hearing 
Wednesday, the spokesman said. 

The fanners had started to pull 
tractors, cans and farm machinery 
onto toe highway from near 
Szczytniki to Kalisz, about 60 


An official announcement of the 
Pinkowsld-Walesa meeting, given 
front-page play in Polish newspa¬ 
pers, said they discussed some yet- 
to-be implemented provisions of 
the summer agreements. Mr. Pin¬ 
kowski was believed also to have 
restated government criticism of 
“warning strikes’* and other labor 
protests over the Saturday work is¬ 
sue. 

The daily newspaper Zyrie 
Warszawy said: “The overwhelm- 



oprnion roughly 
spending to the government’s 
stand — that we cannot afford free 
Saturdays and are not ready yet to 
carry out such a radical opera¬ 
tion." 

The paper said Solidarity must 
recognize that people are “tired 
and displeased with the inconven¬ 
ience of everyday life, impatiently 
longing for a bit of calm and rela¬ 
tive order.” 

GIos Pracy, the newspaper of 
the former Trade Union Council, 
appeared to criticize the govern¬ 
ment, however, for prematurely 
agreeing to the five-day workweek! 
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f They’re in the Air 9 

Families Weep/Sing 
At Word of Freedom 


The Associated Press 

NEW YORK — The families of 
the American hostages cheered, 
wept and sang Tuesday as word 
gamy [hat their loved ones finally 
had been set free. 

“My present is on the way,'’ said 
Mary Needham, celebrating her 
49th birthday in BeUevue, Neb., on 
Tuesday with news that her son, 
Paul Needham, was coming borne. 

“He's not a hostage!” exclaimed 
Hazel Lee of Pasadena, Calif, 
mother of Gary Lee. 

“They’re in the air,” added her 
husband, Earl, as the couple took 
off their hostage bracelets and 
tossed them on die coffee table. 
The Lees had worn the bracelets, 
bearing their son's name, to mark 
the captivity. 

In Homer, IlL Phil Lewis, father 
of embassy guard SgL Paul Lewis, 
shouted to a houseful of friends 
and relatives: “The damn birds are 
in the air.” 

In-homes all across the nation, 
families wept and cheered after 
news reports indicated the hos¬ 
tages had left Tehran and the State 
Department called to confirm iL 

Remoon Plans 

Most of the famili es said they 
would wait to hear from their 
loved ones before making reunion 
plans, but homecoming prepara¬ 
tions were stepped up. 

Barbara T imm of Oak Creek, 
Wis.. the mother of hostage Kevin 
Hennening, said “these last 24 
hours were longer than the first 14 
months. But it's just a relief. 
They’re free.” 

Others still were skeptical, wary 
that their hopes would be dashed 
as they have been before. 

“I won't believe it until I see 
them land,” Vivian Homeyer T sis¬ 
ter of hostage Kathryn Koob, said 


enswe 


Off* 

Sputt 


at a gathering in Weflsbmg, Iowa, 
that included Ms. Koob’s mother 
and father. 

“We’re delighted, but we’re very 
cautious,” said Bonnie Graves of 
Resion, Va^ wife of hostage John 
Graves- 

Family Code 

The eight members of hostage 
Michael Moeller’s immediate fami¬ 
ly linked hands in a-cotle in front 
of their television' set in Loop Gty, 
Nek, and joined tearfully in sing¬ 
ing “America the Beautiful” with 
the presidential inauguration parti¬ 
cipants. 

“A great burden has been lifted 
off my heart,” Doris Moeller said 
as she later raised a glass to toast 
her 29-year-old sen. “Here’s to 
Mike. I'm glad we’re able to drink 
to him.” 

“They’re in the air, mother?” 
Steven Motefidd shouted in the 
San Diego home of hostage Rich¬ 
ard Morefidd. 

“Now it’s true.'Now we can re¬ 
joice,” said Dorothea Morefidd, 
the hostage's wife. “They're com¬ 
ing ' home, and they’re coming 
home with honor and pride.” 

“All of a sudden there’s a future 
ahead,” added Dan Morefidd, the 
MorefielcFs 21-year-old son. “It’s 
time to start to celebrate.” 

“We’re convinced,” said Linda 
Gdadnski afterofficials called her 
Silver Spring, MdL, home with 
word that the plane carrying the 
hostages — one of whom is Ms. 
Golacmskfs brother, Allan — barf 
left Iran. 

“It's land of a madhouse here,” 
she added. “Neighbors are coming 
over and we’re having Cham¬ 
pagne.” 

Sirens and whistles filled the air 
over Olyphant, Pa_ when Harry 
and Alice Metrinko, parents of 



Dorothea Morefidd, die wife of hostage Richard Morefidd, welcomed friends to have C ham- 
jtigne at her home m San Diego when it appeared that die release of the hostages was imminent. 

Freed Hostages Leave Iran for Home 


ers 


(Continued from Page l) 
military officials may see as an en¬ 
dorsement of their past, often ex¬ 
traordinarily brutal practices. 

The pressure is also being taken 
off the military to negotiate a 
peaceful solution to the chronic 
political carnage, critics say. But 
the government at least has said re¬ 
peatedly that it is willing to negoti¬ 
ate while the guerrillas of the Na¬ 
tional Liberation Front and their 
political allies in the Revolutionary 
Democratic Front continue to say 
they will not deal with this govern¬ 
ment, but only with the United 
States. 

Both U.S. and Salvadoran offi¬ 
cials say they regard this as a tactic 
to undermine the government, not 
a serious propOsaL 

In the propaganda war outside 
ther country the left is claiming this 
was never intended to be a final 
offensive and there were no dead¬ 
lines set despite the fiat announce¬ 
ments by guerrilla leaders in recent 
weeks that Ronald Reagan would 
be presented with an irreversible 
military situation in El Salvador 
by Inauguration Day. 

In a sense they appear to have 
been right The Salvadoran Army, 
with its new American equipment 
and its confidence bolstered by the 
lost two weeks of fighting, is ap¬ 
parently stronger than ever. 


(Continued from Page 1) 
er Pare story said it left at 12:33 
pan. 

Mr. Reagan, perhaps reflecting 
die second Pars announcement, 
said he understood that the plane 
had left at 12:33. 

The release followed feverish 
bargaining sessions which, with 
Algeria acting as intermediary, 
brought agreement on a deal in¬ 
volving the retorn of more than S8 
billion in Iranian assets frozen by 
the United States after the Ameri¬ 
cans were taken hostage. 

Earfier Doubts on Tafts 

The takeoff from Tehran’s air¬ 
port followed hectic hours Mien 
the success of the negotiations was 
plunged into doubt by what the 
Americans called a technical hitch 
in finan cial talks and what the Ira¬ 
nians termed an “underhanded 
maneuver” by U.S. banks. 

The release agreement had been 
signed Monday morning and ex¬ 
pectations that die hostages would 
be freed imminently rose steadily 
throughout the day. 

Thai came disclosure of the new 
complications, but that was thrust 

aside with die annemneemen t 
Tuesday that Iranian assets had 
been transferred from the United 


hostage Michael Metrinko, got the 
State Department calL Mr. 

Metrinko, who turned 70 on Mon¬ 
day, embraced his weeping wife. 

“She’s got tears in her eyes with 
happiness,” he said. 

Mr. Metrinko then called Mayor 
John Chichflla and said: “They’re 
in the air.” 

“Great,” the mayor said. “We’re 
going to make some noise for 
you. 

Blasts and whistles soon were States to a special Algerian bank TS garter Q OtYlPlM 

account in London. Jldllg, y fillers 


used an “underhanded maneuver,” 
and the hostages’ release was de¬ 
layed further. 

Mr. Nabavi contended Monday 
that the American banks had pre¬ 
sented an 11-page appendix to an 
agreement that had been reached 
early Sunday morning. He asserted 
that the appendix re qu ire d Iran to 
drop any further claims against the 
banks beyond the approximately 
$8 billion that was to be placed in 
an escrow account at the Bank of 
E n glan d . This, he said, contradict¬ 
ed the terms of the agreement. 

In a statement issued Monday 
evening. Citibank declared that the 
banks had no part in the disputed 
■ appendix. “The banks weren't par¬ 
ty to it and had no part in its draft¬ 
ing,” a Citibank spokesman said. 

The Citibank statement did not, 
however, deny Mr. NabavTs asser¬ 
tion that the appendix dealt with 
disputes between the 12 major 
banks and Iran, nor did it deny 
that the banks worked closely with 
the Carter administration officials 
who drafted the appendix. 

China Indicates 
It Will Not Kill 


heard and neighbors who had 
waited since dawn began *rn g?ng 
“God Bless America.” 

“I knew it would come,” Mrs. 
Metrinko said. To just gl«H I 
lived this long to see this.” 

S- Korean Court 
To Rule on Kim 

United Press International 

SEOUL — South Korea’s Su¬ 
preme Court will deliver its deci¬ 
sion Friday on the appeal of dissi¬ 
dent leader Kim Dae Jung, sen¬ 
tenced to death for plotting to 
overthrow the government, Mr. 
Kim’s lawyer said Tuesday. 

If convicted, Mr. Kim can ap¬ 
peal to President Chun Doo Hwan 
as a last resort. 

Mr. Kim, 56, was given the 
death sentence by a military court 
in September for plotting to over¬ 
throw the government through stu¬ 
dent-led uprisings. He was a lead¬ 
ing presidential candidate before 
his arrest on May .17, 1980, when 
South Korea's military rulers ex¬ 
panded martial law to crack down 
on corruption and political dissent. 


Soon afterward, there were re¬ 
ports from Iran of increasing activ¬ 
ity at Tehran’s airport, where the 
two Algerian jets had been waiting 
for hours to take the hnstugra ool 
First the six Algerian doctors 
who had flown to Iran earlier this 
week to examine the hostages were 
seen leaving their hotel for the air¬ 
port. “It’s finished. They’re saying 
goodbye, they’re about to be 
freed,” a doctor said of the hos¬ 
tages in a talk with reporters. 

Disputed Document 

Behzad Nabavi. Iran's duel hos¬ 
tage negotiator, was at Tehran’s 
airport as the hostages left Mr. 
NabavTs declarations on the crisis 
during die last few days had added 
to the drama. After haying an¬ 
nounced a final ^agreement, he 
charged that the United States had 


Yorty to Run for Mayor 

The Associated Pros 

LOS ANGELES — Sam Yorty 
said Monday that he wifi run 
against Tom Bradley, the incum¬ 
bent, far mayor in .toe April elec¬ 
tions. 


United Press Imemanotud 

PEKING — Chin a indicated 
publicly Tuesday that it will spare 
the lives of Jiang Qing and nine 
other defendants accused of trea¬ 
son. 

The official indication was car¬ 
ried m a lengthy Chine se news 
agency article by one of the coun¬ 
try’s top legislators, Liu Fuzhi, the 
deputy director of the parliamen¬ 
tary commission on legislative af¬ 
fairs. 

Mr. Liu discussed in detail both 
the crimes and possible punish¬ 
ments against Mao’s widow dnd 
the other defendants. He said the 
accused, including Miss Jiang, 
could be sentenced to death by law 
for some of the crimes they al¬ 
legedly committed during the 
1966-76 Qdtun# Revolution. 

But he then added, “however. 
Article 43 states that a death pen¬ 
alty may be appended for two 
years during which time the 
oner will be helped to 
through -labor.” It was the first 
time since the end of the trial that 
China has given such a clear indic- 
rion of the possible sentences to be 
imposed. 
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Bankers asserted that the appen¬ 
dix bad been included with other 
material that had been sent to 
Iran, by Algeria, on Sunday. They 
theorized that the Iranians had 
overlooked the appendix when 
they initially went through the pa¬ 
pers. 

Few MBtants at Airport 

Tuesday, the scene at the airport 
was in contrast to the mass anti- 
American demonstrations outside 
the U.S. Embassy in the first 
months after its takeover by 
Moslem militants. As the hostages 
emerged from a bus on the 
blacked-out runway, only 50 or so 
Moslem militants who were al¬ 
lowed there shouted denunciations 
of the United States, encouraged 
by a cheerleader. 

I ranian television later showed 
ffim of the hostages being led 
through the small crowd of mili¬ 
tants and onto the plane. Most of 
the Americans, led one at a time 
from the bus so that e?eb of them 
could be filmed dearly, looked 
tired, but they walked steadily as 
they were {gasped on each aim by 
a student. The last six or so cap¬ 
tives. including the two women. 
Kathyra Koob and Elizabeth Ann 
Swift, looked dazed and unsteady. 
They were aided to the plane by 
several of the militants 

The film was pan of a three- 
hour program that featured Mr. 
Nabavi. He told viewers that the 
United States had been “brought 
to its knees.” 

With the moonlight as virtually 
the only illumination —because of 
Iran’s war with Iraq—the Ameri¬ 
cans pre par ed to.boanL As the Al¬ 
gerian planes headed no rth we s t 
from Tehran, they were escorted 
by U.S.-built Phantom jet fighters 
of the Iranian Air Force. ’ • 

Carter to Go 
To Hostages 

(C onti nued from Page 1) 

hostage crisis. On Monday, when 
the release seemed imminent, Mr. 
Carter had hoped to fly to Wiesba¬ 
den as president. 

As Mr. Carter left the White 
House for the last time he waved 
away reporters’ questions as to 
whether there was any news from 
Iran and joined Mr. Reagan in a 
limousine for the ride to the Capi¬ 
tol for the swearing-in ceremony. 

Earlier in the morning. Mr. 
Carter and his wife Rosalind had 
received the Reagans for coffee 
and pastries in the Blue Room of 
the White House. 

Daring the inaugural ceremo¬ 
nies, Sen. Mark Hatfield, R-Ore^ 
chairman of the event, called the 
Carters forward to wish than con¬ 
tinued health and prosperity. 

Afterward the Carters and Wal¬ 
ter Mondale and bis wife left the 
Capitol for Andrews Air Force 
Base where they were greeted by 
an Air Force honor guard and a 
21-gun salute before the Carters 
took off for Plains. 


Legislators 
Vow Probe 
On Hostages 

Full Study to Include 
Safely of ILSL Envoys 

By Martin Tolchin 

' New Turk Tiroes Serna 

WASHINGTON — Republican 
and Democratic leaders in both 
the House and Senate have 
pledged congressional investiga¬ 
tions of the circumstances that led 
iq the kidnapping-of 52 Americans 
held hostage m l ran, as part of a 
larger inquiry into the problems of 
protecting American diplomats 

a br o ad . 

Their statements were made as 
members of Congress expressed 
gratitude and refief on an agree¬ 
ment for tiie release of the Ameri¬ 
can hostages. 

For the moamt the hearings 
were in an early, formative stage 
and there was no indication that 
they would focus on whether (he 
Carter administration was in any 
way responsible for the hosz^cs 
harng ffpari by I ranian militant* 

Rather, as now bang discussed, 
the hearings would focus on securi¬ 
ty procedures used to guard Amer¬ 
ican Hii iMwiy , But *i»k tin#- of in¬ 
quiry could lead the co n gress i onal 
committees back into exploring 
the security measures taken by the 
Carter admimstration immediately 
before the seizure of the hostages- 

Responses Sought 

Sen. Howard Baker Jr. of Ten¬ 
nessee; the Republican leader, said 
that there undoubtedly woold be a 
congressional investigation of the- 
hostage crisis as part of a broad 
inquiry into alternative responses 
tosuen actions. 

“We’ve got to think now of a 
poQcy lor the future protection at 
our diplomats abroad,” Baker 
said before die Senate convened. 
“We would focus on a viable, un¬ 
derstandable. pubBc poficy for our 
country,” be added.. - 
He said the inquiry would not 
be Him ted to the hostage crisis 
“We’ve had other experiences in . 
other areas, and we certainly 
should talfg them into account,” 
Sen. Baker said.: 

In recent years, the U.S. ambas¬ 
sador to Afghanistan was assassi¬ 
nated. the Embassy in Paki¬ 
stan was burned, and the U.S. Em¬ 
bassy in Libya damaged. 

Sol Baker said the inquiry 
probably would be conducted by 
the Senate Foreign Relations Com¬ 
mittee, with the posable help of 
dm Armed Services and Commerce. 
Committees. 

Similar Situation - 

Meanwhile, Rep. Clement Za- 
bloclri, D-Wis^ chairman of the 
House Foreign Affairs Committee, 
said “there will be hearings to 
determine all the.-facts concerning 
Iran, and bow a similar situation 
can be avoided.”' 

The inquiry, which would begin 
late next month or early March, 
woold focus on steps to attain “se¬ 
curity far diplomats abroad," Rep. 
Zabloclti ad d ed 

Speaker Thomas O’Neill Jr., D- 
Mass_, when asked about the 
planned investigation, said, “that’s 
one of the prerogatives of their 
committee.” - 

Speaking of the hostage crisis. 
Rep- O’Neill added that “those 
things do happen, and maybe we’d 
better be better prepared in the 
embassies.” 


WORLD NEWS BRIER 



South Africa Bans Largest Blade iV< 

. The Assocuttd Pros 

JOHANNESBURG —Hie PosL South Africa’s largest r» 
Mark* with 8 drculatian of 181,000, was effectively banned' 
the white minority govomnenL 

The newspaper's parent company was wanted that The Postal 
quant critic of the government and apartheid, wouldbtr.bannr* ■ 
tempts were made to put it on ihostrect.The ccMDpany had noj 
ate comment v—> 

The Post which circulated in Soweto and other Made areas, 
published since October after being hit by a strike. Because the i 
per did not appear for 30 day* it tost hsficense. Tnes^ 

«-tw™ came in response to attempts tags, the uew5pBpa. Pi 
The government gave no rezsoh forftsderiskHL - - 


on 
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LONDON —Amnesty totemational Toesday^accused the 1 
ion erf carrying out a sustained cradodown inwhich mere than I 
dents had been imprisoned over the last IS xnonths, - . 

In recent months, the Soviet courts have beat tariffing 
sentences, op to IS years Of combined imprisoMftcet-imd 
the London-based human rights organization said. ‘ 

The group said most of the dissenters were either posu%i 
monitor the Helsinki human.rights accords, campaigned lor.i 
non-Russian Soviet citizens sccfias Ukrainians, Estohhtxtfgurf] 
ass, or members of religions groups such as Ba p tis t s, 
ventistsand Pentacostafists. - 

Japanese Leader Ends Tour of Southeast 

United Press International 

BANGKOK —Japanese Premier Zenko Suzuki left Bangkok fc 
Tuesday, ending a major tour of the countries of the Assoaat 
Southeast Asian Nations that reinforced Japan’s interest and inf 
in tbe region. 

At each stop on his tour, Mr. Suzuki reaffirmed Japan’s politic 
economic commitment to the regional grouping; which is made 
Thailand, Malaysia, Indonesia, the Philippines and Singapore. - 
each country he also was careful to note that Japan’s role would •- 

militar y 

Of particular interest to and the ASEAN nations is bring ' 
end to the military occupation of Cambodia by Vietnam. Mr.: 
said Tuesday that Japan would seek a United Nations-sponsored t.-■•. 
ence on the question. 

Vesco to Stay in Bahamas Pending Appec 

• United Press International 

NASSAU,. Bahamas — Financier Robert Vesco, under a depor 
order to leave the Bahamas T uesday , will be allowed to re ma i n ur 
nation's Cabinet acts on has appeal. Government spokesmen sa 
there is no teffing how long that could be. , 

“So far a&I know, there is nothing in the Immigration Act that 
fies how soon the Cabinet has to act bn an appeal.” Bfll Kalis, as 
man for the B ahamas News Bureau, said Monday. “Until the C 
acts an that appeal, he [Mt Vesco] will be permitted to stay p: 
expiration date.” • 

Mr. Vesco, 45, who fled from the United States in 1972 to 
prosecution on securities fraud and Watergate-related charges, ha 
. m the Bahamas sinew 1978. Last November, the Bahamian gover 
revoked his residency permit and earlier this month he was serve 
the deportation order, which he appealed. 

Iran Denies It WtU Attend Islamic Meetin 

••*• % • Reuters 

TAIF, Saudi Arabia — Iran was reported Tuesday to have dec 
lift its boycott of the Tslnmie foreign minis ters' conference here 
Iranian spokesman quickly denied iL 
Saudi Foreign Minister Prince Sand AI-Faisal told reporters . 
conference, which is expected to dose Wednesday, that Iran hr 
official word that it had reversed its decision to stay away. 

But Iran’s ambassador to Kuwait, Ali Shams Ardekani, said in .. 
phone interview that Iran was not going to attend the meeting 
summit conference b eginning on Sunday. He said hopes that In 
lifted its boycott were due to a misunderstanding in Tad. 

Reagan Promises to Put 
America r Back to Work’ 


(Continued from'Page 1) 

fer from the longest and one of the 
worst sustained inflations in our 
national history which distorts our 
economic decisions, penalizes 
thrift and crushes the stni; 
young and the fixed-income 
ly alike... 

“Idle industries have cast work¬ 
ers into unemployment, h uman 
misery and personal indignity. 
Those who do work are denied a 
fair retnrn for their labor by a tax 
system which penalizes successful 
achievement 


influence of the Federal est 
ment” to overcome “the in 
uon and intrusion in our liv 
have resulted from unnei 
and excessive growth of g 


menL 



Staffers Cheer 

Most of Mr. Carter’s top aides 
and about 400 former White 
House staffers were on hand for 
the departure cheering and carry¬ 
ing signs saying, “Thank you, Jim¬ 
my.” 

Mr. Carter spent most of his last 
night as president in tbe'Oval Off¬ 
ice, staying in dose touch with the 
efforts to work out a last- minute 
in (he a g re e ment with. Iran, 
itfi him during the long night 
were Mr. Mondale, Mr. Cutler, 
and two long-time Carter friends 
and advisers. Charles Kirbo and 
Hamilton Jordan. 

Early Tuesday morning Mr. 
Po well s aid that Mr. MUler had 
received word by telephone that 
the . Iranians ' had agreed to a 
rewritten document spelling out 
how billions of dollars in frozen 
Iranian bank deposits and other 
assets were to be returned to that 
country. . 

Mr. Powell said that the Treas- ; 
ury secretary, after receiving the 
call, had immediately instructed 
U.S. banks to. transfer Iranian 
funds held in their European 
branches to the Federal Reserve, 
the first step in the movement of 
the money into an escrow account 
in the Bank of England. . 

Final Transfer 

The tranfer' to the escrow ac¬ 
count was completed and Algerian 
intermediaries finished the process 


_ XVT . - acmeveroem and keeps us from 

IrrOmyKO W3ms maintaining full productivity.” 

n , Mr. R eagan declared that the 

Un fJoange in nation was “not. as some would 

" • have us believe, doomed to an in- 

. evitable decline. I do not believe in 
a fate that will fall on us no matter 
.what we da 1 do believe in a fate 
that will fall on us if we do noth¬ 
ing/’ 

Prescient Carter, in his farewell 
speech last week, warned against 
“special interest groups” that 
worked against the general welfare 
in favor of their private objectives. 

Mr. Reagan, for his part, said 
Tuesday, “Oof concern must be 
fetr a special interest group that 
has been too tong neglected. It 
knows no sectional boundaries, 
crosses ethnic and racial divisions 
and political party lines. 

“ft is made up of men and wom¬ 
en who raise our food, patrol our 
streets, man our mines and facto¬ 
ries, teach our children, keep our 
homes and heal us when we’re 
sick. Professionals, industrialists, 
shopkeepers, clerks, cabbies and 
truck drivers. 


SALT Principles 

• The Associated Press . 

MOSCOW —The Soviet Union 
will not partuxpate in new SALT-2 
talks with the United States if they 
are designed to change the basic 
principles of the arms limitation 
plan, according to a forthcoming 
policy article by Foreign Minister 
Andrea Gromyko. 

Writing in die Communist Party 
journal Kommawst, Mr Gromyko 
did not, however, directly rule out 
tbe prospect of further discussions 
of the arms limitation treaty. Ex¬ 
cerpts from the article were dis¬ 
tributed by Tass cm Monday. 

Aides to President Reagan have 
said that his incoming administra¬ 
tion would seek to renegotiate the 
agreement to correct what it sees 
as disadvantages to the United 
States. Some western diplomats 
believe that the Russians might 
agree to “cosmetic” dianges if they 
are n eeded to get tbe treaty ratified 
in the U.S. Senate. 

“The Soviet Union cannot and 
will not take part in negotiations 
aimed at crossing oat the SALT-2 
agreemeu and breaking down the 
basic principles on whidi this trea¬ 
ty was concluded and on which the 
SALT-1 agre em e n t is based and - 
now functions,” Mr. Gromyko 
said, according to the Tass ex¬ 
cerpts. 

“SALT-2 concerns extremely 
aspects of the security 
iet Union and the Unit- 


“They are, in short, *We the peo¬ 
ple.”’ 

He pledged to “curb the size and 

Times 9 Evans 
Says Murdoch 
Is likely Buyer 

United Press International 
LONDON — Harold Evans, the 
editor of The Sunday Times, says 


grant, to g 
eminent bade with in its mea 
to l i gh ten our punitive ta 
den.” 

He said: “Our objective n 
a healthy, vigorous, growing 
onty that provides equal op 
nities for all Americans w 
barriers born of bigotry or di 
matron." 

U.S- Offers to £ 
$2 Billion in A 
To Saudi Milita 

The Associated Press 

WASHINGTON — In one 
final acts, the Carter arfmir 
tion’s has notified Congress ■ 
fers to sell Saudi Arabia more 
S2 billion in construction, tc 
cal and other services and 
parts and supplies to help de 
the Saudi Navy and Air Force 

Congress has 30 days to ac 
chooses to reject the prop 
sales. If Congress does not ac 
sales go through automatical! 
ter that time. 

The sales, disclosed in Pent 
letters to Congress Monday, r. 
to more than S35.3 billion 
amount of U.S. arms «nrf am 
lated sales to Saudi Arabia, 
of it jn the last seven years. £ 
Arabia is the United States' la 
arms customer and a linchpi 
UB. strategy in the Gulf area. 

Toe proposed sales do no 
elude equipment, such as extra 
teaks, which would give the 
ngbter planes to be sold to S 
Arabia longer-range and offer 
capability. A decision on whi 
to supply such equipment to S 
Arabia has been left over for 
incoming Reagan administratir 



parture of the Americans from 
Tehran. 

Finally the hostages were al¬ 
lowed to leave and a humiliating 
chapter in American history drew 
to a dose. 


5 SSiiS^“jMtau!E , T ^ _ 

Mr. Evans said Monday on BBC UrOllgnt Crisis 
televirion that he and some assod- —™ 

ates had bid for his own newspa¬ 
per but understood that Thomson 
preferred to sell The Tunes, The 
Sunday Tunes and three literary 
and educational supplements to 
one buyer. 

“And my inspired, or inside, 
guess is that they’ve already-derid¬ 
ed who that should be, Rupert 
Murdoch.” he said. 

Mr. Murdoch, the Australian 
press m a gnate who owns The Sun 
and the Sunday newspaper. News 
of the World, as well as publica¬ 
tions in the United States, has ad¬ 
mitted an interest in buying the ti- 


“And, 

proach that would put one jade in 
an advantageous position over the 
other is categorically unaccept¬ 
able.” ’ 

Turkey Party Leader 
Free of Drug Charge 

Untied Press International 

ANKARA — Necmettin Erbak¬ 
an, the leader of Turkey’s Moslem 
fundamentalist National Salvation 


remain in custody to face another 
trial on charges of having violated 
electioneering laws and Turkey's 


secular constitution. The second . ties. He has pledged that he had no 
charge cames a maximum penalty intention of changing The Times if 

he bought iL 


of death. 


k NEW YORK -Mayor Ed. 
Koch, warning of a calamity m 
"*er- to* 

dared a droqght emergency in 
nation s largest city. 

d ®j5 rin & the emergi 
Monday, Mr. Koch ordered a 
onwauamg golf courses and 

2l al n W ? ter meters be 
stafiedon all air-conditioning i 
over two tons. He also pot a 
“washing cars and tracks 
operating ornamental fountain? 

•JS? voir l scndn S New Y 

are down to 31 percent of capac 
° sufficient only 

reservoirs are r 
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From Lifelong Democrat to Republican Right 

President Reagan: A Conservative’s Odyssey 
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*»s care/u: to note thatjJ*^Reagan busts into latter as ins wife doubles over {failing comedian Rid) link's 
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Hollywood Stars, Music, Humor 
Inaugural Party for Reagan, Bush 
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whis appeal GoteraitalMjoKpb McLellan 

that Cou:c be. WasktrattonPostService 

*re is Roshi.^ -- , n- , 

net has 
News 

■ a fonner movie star, the 

’fled fr? 3! r-,. i ., idem of the United States, 
ks. ftaud arc tv*.;; *® shared Monday night in 
Vtt Li^* s' lV , ^^"'^^illywood fashion — with 
permit ard - r ';. .f ^ ^eqnins, stars, Jdieg fights 
££eh heu-~-"^ It was a party, as Mr. 

! ■ — * - jut it, an entertainment at 

WUi Attend bbjT MdKn “ *“ *■ 

1 the settingwas somewhat 
— Iran wa> *rr -with. .Ronald Reagan, 

hdftm - Ti.^ irBfflh and their wives sii- 

ckh dm'I.*-' •• . L ' cc -doiir-oovered whig chairs 

•hrftsweS..*.. v-c /^o™ 1 > «*«r 
mectr.* . \\ ‘ i fashion — it was also 

ItwCml.*'; I *• American in that it was 

';" ■ sports arena fixed up for 
£j-__ 4faSaaon. Furthermore, the en- 

. * as "\ r }'" r ! ’ i:ia!ifes fdt no compunction 
‘ ,r r.i \aJ abiding the ralers-etect. 

lian and im pressionist 
tie imitated four presi- 
cluding Ranald Reagan, 

omises to 

ring Walter Cronlote and 
* _ 1W infley on**at-fce called . 
tO r? Press," Mr. little 
gan) was 
.... . ng to do 

- •" «energy. “We’re going to 
:r: ■ pipeline to the sun,” he an- 

*■■ ' *Now yon're pmbabl 

"■■•• that’s inqxKsi 

up. Not neoe 
. _ ing to do fa at night” 

L .■: 'i •" • _ ’- T *?LiUle said that Jimmy 
R-. j-- "l->* presidency was “Hce Tiu- 

-.:Ja-nr.fipote marrying Dolly Par- 
„• • - r : ‘•jA »*« job was just too rag for 
v.:r <*- iciandfe.'* - 



movies had drawn crowds like this, 
you wouldn’t have bad to go into 
politics.** He was no kmdw to 
George Bush: “He gave up public 
fife,** be said, “to become vice 
president.” 

Musically the evening was 
highlighted by Donny and Marie 
Osmond. Donny showed that he 
can make thousands shout when 
he sang an adaptation of a rock 
classic as “Ronnie B. Good,” re¬ 
placing the traditional Johnny and 
g the audience to shout 
on the off beats in the cho- 
‘Go Ronnie go.” • 

In a medley of songs called “Tin 
Pan Alley,” Deb by Boone sang 
more than a dozen songs, from 
“Toot-Toot-Tootsy, 'Goodby” to 
“Windmills of the Mind.” • 

Chariton Heston did a reading 
of a series of quotes by American 
writers, climaxing with a prose 
poem,by Thomas Wolfe an the 
glories of America while the band 
ployed “The Battle Hymn of die 
Republic” softly in the back¬ 
ground. Ethel Merman sang “Ev¬ 
erything's Coming Up Roses.” - 


rus: 


Md Tilfis and colleagues did 
some slick country numbers and 
Charley Pride did some countiy 
numbers in a more sincere style. 
He interrupted his smg in g with a 
.short monologue; “It’s a privilege 
and an honor to be here — a guy 
from the Delta of MissusippH I 
thank you, Mix Nancy, for inviting 
me.” 

There were two other blade per¬ 
formers among the IS acts in the 
show. Grace Bumbry sang one 
operatic aria and one pop 
with equally fine quality m 
styles. Ben Vereeh did an imperso¬ 
nation of the great star of the *20s, 
Bert Williams, who broke the color 
barrier on Broadway bur had to 
put on blade face makeup in min- 
strd-show' style to do it 

Jimmy Stewart offered a tribute 
to his former, acting colleague: 
“Ron, I want to tell you, you’ll 
never know how Tm going to fed, 
because I can't put it into words— 
the wonderful feeling Tm going to 
have to be able to call you Mr. 
President” Mr. Stewart saluted his 
new commander-in-chief, who sa¬ 
luted him back. 


By Howell Raines 

New York ThnctSerrtct 

WASHINGTON — For the tens 
of thousands of supporters of Pres¬ 
ident Reagan in the nation’s Capi¬ 
tal Tuesday, the inauguration of 
the' 40th president amounted to 
more than a change of administra¬ 
tion and a shift in political power 
and the philosophy of government. 

For many of theta, Mr. 
Reagan's swearing-in means an 
end to years of waiting for the tri¬ 
umph of a politician and a con¬ 
servative cause they have followed 
with devotion through setbacks 
and disappointments. 

For u>e Reagan faithful, not 
even an inauguration upstaged by 
events in Iran could detract from 
the sweetness of the ceremony that 
took place on the western side of 
the Capitol — facing the vast re¬ 
gions from which the president¬ 
elect drew both his original sup¬ 
port and a set of political ideas 
rooted in the values of the frontier. 

Yet if the inauguration repre¬ 
sented the end of a long wait for 
the Reaganites, it also marked the 
high point of a political journey 
that began, by Mr. Reagan’s reck¬ 
oning, over 3S years ago in the un- 
likehest of settings — aboard a 
rented motorboat on Lake Arrow¬ 
head in the San Beraadino Moun¬ 
tains of California. 

At that time, Mr. Reagan was a 
newly discharged Army Air Force 
officer with a head full of trou¬ 
bling political impulses that con¬ 
flicted with bis lifelong Democrat¬ 
ic faith and a heart full of disap¬ 
pointment that World War II had 
not produced a new age of perfec¬ 
tion. 

Detenniaatibo OystaDized 

For the 34-year-old fUm actor, 
several weeks of soul searching in 
the mountains “crystallized a de¬ 
termination in my mind,” Mr. 
Reagan recalled in his autobiogra¬ 
phy. “I would work with the tools 
1 had: my thoughts, my speaking 
abilities, my reputation as an ac¬ 
tor. I would try to bring about the 
regeneration of the world I be¬ 
lieved should have automatically 


the years following the Lake 
Arrowhead experience, the 
thoughts of the young New Deal 
liberal hardened into rigid anti¬ 
communism and the conviction 
that tile U.S. government had be¬ 
come the master rather t ha n the 
servant of the people. His speaking 
ability came to be regarded, by al¬ 
lies and enemies, as a political 
of that none of his rivals 
match. Mr. Reagan's reputa¬ 
tion as an actor provided his en¬ 
tree to the conservative Republi-. 
cans,' wealthy businessmen and 


Back 


For Carter’s Presidency, Hostage Crisis 
Was a Calamity Right to the Bitter End 
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ii r '- weniog drew a full bouse of 
•. .^ouaSlROOO persons, who paid 
• : . ■ • J: $50 and $10,000 for tbeir 

crowd cheered at every 
n of America, Ronald 
i i'itfnri 1 “d the new adroinistra- 
t UD™fter the show, Mr. Reagan 
ad on stage with Mr. wish 


By Martin Schram 

Washington Poa Service 

WASHINGTON — Jimmy 
Carter was; to the end, a hostage in 
fris own White House, captive to 
the fate of 52 Americans he had 
never met. 

It fell to America's 39th presi¬ 
dent to spend his last horns 
trapped by events behind bars that 
■had become his destiny, the bars of 
grandstand scaffolding erected 
outride 1600 Pennsylvania Avenue 
to serve the celebrants of Ronald 
Reagan's inaugural parade. 

He had hoped, at least, for a fit¬ 
ting finale to a.preridenmr that had 
beat maned by broken hopes and 
unfulfilled promises. Hie had 
hoped, at least, far one last sym¬ 
bolic grand toon a race to Europe 
to welcome 52 Americans to their 


snarled in setting np an escro w ac¬ 
count far the return of Iran’s assets 
frozen in U.S. banks. 

And as the hours passed and the 
planes renamed grounded, it be¬ 
came dear to the prerideot and his 
advisers that there were just not 
enough hours left to his term as 
it to allow him to make 
to Europe that was 
to have been the bittersweet cufad- 
oatioaaf his years as president. 

There would be no grand finale. 
And so it was_that the fate of 52 

NEWS ANALYSIS 


RillioH^r famffies^and after laud- freedom, and a race back home to 
*. —* 1 ; show burines colleagues, surrender the presidency chat their 

_ j:\fDuring the past few days, ordeal had probably cost him. 


Ti) *Has it really sunk 

1 - .,,.=511, tonight there wasja point 

.. v~Vifr the show when I lraned 
.. v?:‘ : £ jvp Nancy and said, *li> sunk 

-- ’ " ..rxji- 

- • •.%¥• ILeagan was teased, a.lot 

. :■ .r' ^w^aison.twitted him about his 
■> “ i >aymg that Nancy Reagan 
- ;r ^pmg io decorate the White 
io antiques, “old furniture 
c. ^/on used as a boy.** 

f*’ ; Burii was nofjpared either. 


nadptc 
But—Hkeso 
in his four years in 
this, too, was to be dewed him, af¬ 
ter seeming to be all but witbin his 
grasp. He had been up most of 
&mday night, cool erring with ad¬ 
visers awitrt packing boxes and car¬ 
tons. grabbing some sleep cm a 
sofa in his office, but finally feel¬ 
ing it had afl, somehow, been 
worth it when word came from Al- 
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, ' ^ ington for the inaugural that 

- r id, “If someone dropped, a 

' here tonight, Finky Lee and 
vould be stars ag ai n . ” 
have to wait in line be- 
|J Bob Dykn, Jobuny Cash,- 
.^Hl l mir Horowitz and a few oth- 
nfllUf , : /ut Mr. Hope might have been 
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% < 1 ^ 'J quality d 1 the evening in Ks 
\': tt ^.-: i< Vjpedafiy,humor. - 


^ v.' A ' - Hopes jokes were relatively 

\ -■* ' r “Just when we need some 


»iv - .->■ is, the election is over,” and 
to come to Washington 
• f.. f. iyj in a while. Why should my 
. * -'Si' .. fV travel more than I do?” 
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■.'■ r %V'€ v Vhe said, “Frank win be bade 
: he’s-nmning ro the post aff- 

Pose for a stamp" To Mr. 
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; Vjjflim he suggested that 


Drawn, weary and careful to 
mask the numbmg elation welling 
inside, Mr. Carter had appeared in 
the White House press room at 
4:58 a.m. EST to announce, at last, 
that at least this peace was at 

hand 

High Expectations 

“We have now reached an agree- 

ment with ban which wiB result, I 
beheve^ in the freedom of our hos¬ 
tages," the president said in a voice 
drained of everything but caution. 
“We still have a few documents to 
sign before the money is actually 
transferred and the hostages are 
released.... We don’t know exact¬ 
ly how fast this procedure will go.” 

But die Carter aides thought, at 
least, that it would go wdl enough. 
They thought that there would be 
-.time; for that trip to the U5. Air 
Force Base in West Germany 
where the hostages first would 
stay. They thought, at least, that 
things would gp wril enough that 
they allowed themselves a. moment 
of quiet exultation,-a Champagne 
toast in the Qvsl Office iu the early 
morning of Mr. Carter’s last fuB 
day as prtridaU. 

Then, -eariy Monday morning, 
this last burden seesmnriy lifted 
and his last-wish seemingly /id- 
filled, Mr. Carter went out to the 
South Lawn and jogged — a soli¬ 
tary celebrant of a very-personal 
victory, alone in the center of a 
dty that is engaged, in the celebra¬ 
tion of bb election defeat. - 

And then he waited. Waited for 
the planes to take off fromTehran, 
waited through the morning and 
into the afternoon. 

But the detail work had become ■ 


Americans held hostage half a 
world away enveloped, and even¬ 
tually consumed, Mr. Carter’s 
presidency. 

It was a crisis like none other in 
American.history, and its -impact 
was powerful and lasting. It was a 
crisis that had taken an American 
president and W carried farm in 
almost Shakespearean progression 
through fateful twists and turns. It 
built up his stature as a leader in 
the beginning, when it seemed he 
needed that most, when he was 
locked in what appeared to be the 
most formidable political chair 
lenge he would face: the challenge 
from the left from fellow Demo¬ 
crat Edward Kennedy. 

But in the end it proved bis un¬ 
doing, cracking his leadership 
veneer and then shattering what 
was left of his poHfical p r ospects 
on the eve of the presidential elec¬ 
tion, as be could ao nothing but rit 


Spit was, on a November day 14 
months ago: that Mr. Carter bad 
dramatically helicoptered bade 
from Camp David and emerged, 
striding across the White House 
lawn in front of the television cam¬ 
eras, showing all of the grim deter- 
ra u mt iop a president can muster — 
head thrown back, jaw jutting 
skyward in a most unnatural pos¬ 
ture for this normally slope- 
shouldered man. He had come 
back to issue a .statement wanting 
that the United States might use 
force as a last resort against Iran. 
And, in those eariy days, he had 
offered a declaration of national 
resolve: 

“No act has so galvanized the 
Americas public toward unity in 
the last decade as the holding of 
our people as hostages in Tehran. 
We stand today as one people." 

The first beneficiary of that uni¬ 
ty proved to be Mr. Carter. 

His standing in the polls showed 
a marked improvement, especially 
in measurements of his conduct as 
a leader. This was especially wel- 


Jbostage costs did 
not, alone, defeat Mr. Carter. But 
it came to symbolize all that did. 

Tt was a symbol of the frustra¬ 
tion that tire American people 
were fading about everything, 
from high interest rates to gasoline 
“■*— to you-namc-it,” said Jody 


And Hamilton Jordan, waxing 
melodramatic but sot necessarily 
inaccurate, wrote in Life magazine 
that “the president's rfianres for 
re-dectioa probably died on the 
desert of Iran with Hie right brave 
soldiers who gave their lives trying 
to free the American hostages.” 

The political fact of Mr. Carta’s 
life is mat there were many things 
about the Carter presideaEy that 
Americans had come to regret by 
Election Dav, 1980—which, ironi¬ 
cally, was the lust anniver sa ry of 
the taking of the hostages. And all 
of these frustrations were rolled 
into one and cast as ballots m the 
name of Ronald Reagan, the can¬ 
didate who had ended his cam¬ 
paign with the qoestian:“Aie you 
better off than you were four years 

ago?” 

In the days immediatriy after 
the hostages were screed, neither 
the president nor any of his senior 
advisers had any notion that tire 
crisis would be so long-tivcd or so 
politically pivotal Indeed, at first 
it seemed as though the crisis 
could be resolved merely by send¬ 
ing a few tough signals 


come at the time, for he was in the 
throes of what his advisers (and 
roost other observers) believed was 
his crucial fight for political sur¬ 
vival: his intraparty battle with 
Sen. Kennedy. 

Mr. Carter scored a string of 
eariy victories over Sen. Kennedy 
— a string that proved just strong 
enough to pull him through to the 
Democratic nomination. 

Throughout tire fall, Mr. Reagan 
hammered away at the failures of 
Mr. Carter’s economic policies, 
with some success. The hostage cri¬ 
sis had begun to settle into the na¬ 
tion’s subconscious Mien, on the 
Sunday before Election Day. two 
events occurred: Iran approved 
new conditions for a settlement, 
and U.S. television networks car¬ 
ried first-year retrospectives com¬ 
memorating the anniversary of the 
crisis. 

Richard Nixon bad grown fond 
of telling Americana that their 

country should never become a 
pitiful, helpless giant In Jimmy 
Carter’s last year, the eriaia in Iran 
had made too many Americans 
fed that tbdr country had become 
just that. 
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corporate interests who provided 
his initial power base. 

Mr. Reagan’s reference to “re¬ 
generation of ihe worid" was pro¬ 
phetic, too. For throughout a polit¬ 
ical career of. two gubernatorial 
campaigns and one half-hearted 
and two full-scale runs for Ihe 
presidency, Mr. Reagan clung to a 
soaring nationalistic rhetoric that 
other politicians eschewed as too 
corny for these times. 

America was created by “divine 
plan,” he said. Its citizens have a 

rendezvous with destiny” Their 
mission ought to be “to build a 
shining dty on a hill” An elector¬ 
ate pummeled by inflation at home 
and insult abroad seemed ready to 
hear that old-fashioned message 

from a 69-\ . 

as 

widely 
too conservative to win. 

Critical Decisions 

The age issue appeared a very 
large obstacle, indeed, when 
■ Reagan celebrated his 69th birth¬ 
day on Feb. 6,1980, less t han three 
weeks before the first primary in 
New Hampshire. One opponent 
for the GOP nomination, George 
Bush, 56, underscored his relative 
youth by jogging daily for the tele¬ 
vision cameras. Another potential 
rival former President Ford, cap¬ 
tured headlines by declaring that 
the U.S. people would never elect 
anyone as far to the right as Mr. 
Reagan. 

Mr. Reagan responded with a 
series of decisions that proved crit¬ 
ical to his eventual victory. First, 
be shelved the above-the-battle 
strategy crafted by John Sears, his 
campaign director, and adopted a 
grinding schedule that blunted 
doubts about his stamina. He also 
set aside another dement of the 
Sears strategy and met his oppo¬ 
nents in debates, one of which se¬ 
verely crippled Mr. Bush’s effort 

Mr. Reagan went to the Repub¬ 
lican National Convention in July 
assured of nomination, but what 
was supposed to be a triumphal 
week actually ushered in the bum¬ 
piest period of the camp aign. The 
Reagan team's attempt to get Mr. 
Fora to accept the vice-presiden¬ 
tial nomination by offering him a 
share of presidential authority 
raised questions about Mr. 
Reagan's concept of the nation’s 
Constitution ana its highest office. 

For a few weeks thereafter, Mr. 
Reagan lurched through a series of 
verbal gaffes and misstatements. 
He insulted some Southerners by 
confusing the Alabama hometown 
of the late Helen Keller with the 
birthplace of the Ku Klux Klan. 
He was picketed in his own state 
of California for declaring that air 
pollution was substantially con¬ 
trolled while Los Angeles experi¬ 
enced its worst smog in years. 


But'as the campaign progressed, 
a combination of forces — good 
luck, sound strategy and Mr. 
Carter’s mounting unpopularity — 
worked to Mr. Reagan's advan¬ 
tage. Tire electoral landslide on 
Nov. 4 saw Mr. Reagan cany 45 
states. What made this victory all 
the more striking was that Mr. 
Reagan won with a political phi¬ 
losophy that many politicians as¬ 
sumed had been terminally dis¬ 
credited in 1964, the year of Mr. 
Reagan's coming-out as a national 
political figure. 

Committed to Republican Right 

Not until 1962 had Mr. Reagan 
given up his Democratic Party af¬ 
filiation. but he had not voted 
Democratic in a presidential elec¬ 
tion since 1948. In the ensuing 
years he became increasingly con¬ 
servative. convinced that uie pro¬ 
gressive income tax was a Marxist 
idea and. as a member and later 
president of the Screen Actors 
Guild, increasingly opposed to the 
leftist and allegedly Communist el¬ 
ements that sought control of mov¬ 
ie-industry unions. 

Moreover, in eight years as the 
SI50,000-pcr-year public spokes¬ 
man for General Electric, Mr. 
Reagan became committed to the 

U.S. Archivist 
Rejects Demand 
For Haig Logs 

Los Angeles Tones Service 

WASHINGTON — The bead of 
the National Archives said that be 
had decided to rqect a Senate sub¬ 
poena for confidential logs of tape- 
recorded conversations between 
Alexander Haig Jr. and former 
President Richard Nixon in 1973. 

In a letter to Sen. Charles Percy, 
R-RL, chairman of the Foreign Re¬ 
lations Committee, Archivist Rob¬ 
ert Warner acknowledged Monday 
that his latest position differs from 
one he adopted last week in testify¬ 
ing before the panel. The commit¬ 
tee has sinoe recommended Gen. 
Haig’s confirmation as secretary of 
state by a vote of 15 to 2. 

Mr. Warner noted in his letter 
that the committee no longer need¬ 
ed the Watergate-era materials in 
order to act on the confirmation. 
Thus, he said, the panel “is exeros- 
ing far more general areas of in¬ 
quiry, the ultimate purposes of 
which are uncertain, open-ended 
and speculative.” 

He pointed oat that committee 
members were free to challenge his 
decision in federal court, a process 
which be estimated could take 
months or years to resolve. There 
was no immediate response from 
committee officials. 


anti-government, pro-business phi¬ 
losophy of the Republican right 
and more and more comfortable 
with the notion of switching from 
show business to politics. “As the 
years went on," he noted in 
“Where's the Rest of Me,” his au¬ 
tobiography, “my speeches un¬ 
derwent a kind or evolution, re¬ 
flecting not only my cha n gin g phi¬ 
losophy but also the swiftly rising 
tide of collectivism that threatens 
to inundate what remains of our 
free economy." 

Such sentiments dominated tire 
nationally televised speech that 
Mr. Reagan made on behalf of the 
presidential campaign of Sen. Bar¬ 
ry Gold water on Ocl 27, 1964. By 
that time, it was dear that Mr. 
Goldwater would lose, but Mr. 
Reagan was unwilling to believe 
that simon-pure conservatism was 
a discredited philosophy. 

Mr. Reagan's speech established 
him overnight as a new leader of 
the Republican right, a role he 
nailed down by pledging revenge 
on those Republicans who had 
thought Mr. Goldwater an extrem¬ 
ist “We don't intend to turn the 
Republican Party over to the trai¬ 
tors in the battle just ended; the 
conservative philosophy was not 
repudiated,” Mr. Reagan asserted 
just after the election. 

Inspired by such tough mlk, a 
group of wealthy Californians 
formed a committee to draft Mr. 
Reagan for the 1966 gubernatorial 
race against Edmund (Pat) Brown 
Sr., a liberal Democrat Mr. 
Reagan suffered a predictable 
stream of abuse about his theatri¬ 
cal background, but he beat Mr. 
Brawn by almost a million votes. 
Suddenly, at 55, Mr. Reagan bad 
won his first political race and, in 
the same stroke, an instan t spot on 
every Republican listing of poten¬ 
tial presidential candidates. 

Less than two years after Mr. 
Reagan's election as governor, bis 
supporters mounted an effort to 
head off Richard Nixon’s front- 
running campaign for the nomina¬ 
tion in 1968. Mr. Reagan endorsed 
their efforts, but he did not cam¬ 
paign actively »tiH miH>h hie candi¬ 
dacy gracefully at the convention 

in Miami 

dear Shot Assured 

In 1972, Mr. Reagan did not 
challenge Mr. Nixon's bid for a 
second term, on the assumption 
that he would have a dear shot at 
the nomination in 1976. But by 
then, Mr. Nixon had fastened and 
President Ford was in office. After 
much agonizing over whether he 
should challenge an incumbent of 
his own party. Mr. Reagan ran in 
1976, refusing to admit defeat until 
be went down in a batter rales fight 
at the convention in Kansas City. 

In a gesture of unity, Mr. Ford 
invited Mr. Reagan to the conven¬ 


tion platform. But Mr. Reagan's 
speech was not that of a loser who, 
at 65. was ready to retire. 

“We mus! go forth from here,” 
Mr. Reagan said, “uniied, deter¬ 
mined. believing what a great gen¬ 
eral said a few years ago. There is 
no subsittiie for victory.’ ” 

As a political general. Mr. 
. even in defeat bad a per- 
anny no other Republican 
could match anti, indeed, they 
went forth from the 1976 conven¬ 
tion with a sense of mission. 

Mr. Reagan, the former actor 
who in 1945 decided to try to 
change the world, did much the 
same thing . Four years of nonstop 
speechmakmg brought him the 
nomination and the presidency in 
1980. As for the content of those 
speeches, what an admirer, Wil¬ 
liam Buckley, wrote early in Mr. 
Reagan's career, seemed still to ap¬ 
ply on the eve of his inauguration. 

“They say that his accomplish¬ 
ments axe few, that it is only the 
rhetoric that is conservative," Mr. 
Buckley said, “but the rhetoric is 
tire principal thing, lx precedes all 
action, all thoughtful- action. Mr. 
Reagan's rhetoric is that of some¬ 
one who is profoundly committed, 
mutacis mutandis, to tire ancient 
ways. His perspectives are essen¬ 
tially un d oub ting " 

Warsaw Pact Aides Meet 

Roam 

BERLIN — Deputy foreign min¬ 
isters from the seven Warsaw Pact 
nations completed two days of 
consultations here Tuesday on the 
European Conference on Security 
and Cooperation in Madrid, the 
official ADN news agency report¬ 
ed. 
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The New President 


jimmy Outer and Ronald Reagan, two 
Americans of humble origins, had coffee to¬ 
gether yesterday morning in the White 
House. And then, at noon, Mr. Carter of 
Plains, Ga., erstwhile peanut farmer, handed 
over the presidency of the United States to 
Mr. Reagan of Dixon. III., former movie ac¬ 
tor. In almost any other country, the contrast 
of two men nurtured in simplicity and grown 
to maturity in nonpolitical careers, turning 
over the most powerful office in the world, 
would be remarkable. In the United States, it 
is not. But neither should it be misinterpret¬ 
ed. 

It does mean that one need not be born a 
patrician, or even to a family of comfortable 
means, to realistically aspire to the presiden¬ 
cy of the United States. It does not mean 
that anyone, through intelligence and hard 
work alone, has a chance to be president. Mr. 
Carter, a man of unquestioned intelligence 
and an unsurpassed capacity For work, won 
election four years ago for other reasons — 
because the Watergate-battered American 
people responded to his promise of honest, 
open government Mr. Reagan, who is widely 
perceived as neither unusually intelligent or 
hard-working, defeated Mr. Carter because 
the nation deemed the Carter presidency a 
failure and Mr. Reagan promises old-fash¬ 
ioned success for his country. 


Mr. Carter did not fail for lack of trying, 
or for lack of ordering his priorities properly. 
He failed because he did not do for his over¬ 
all domestic and foreign policies what he at¬ 
tempted to do in individual cases like energy 
and the Middle East — organize a consistent 
and comprehensive approach. He also failed 
to articulate his policies with sufficient clari¬ 
ty and galvanize the American people behind 
them. 


Mr. Reagan, who is better equipped to mo¬ 
bilize the country behind him, mil have to 
come to grips quickly with the problems of 
the economy — inflation, unemployment, 
productivity and international trade rela¬ 
tions; the problems of the superpower rela¬ 
tionship — arms control, Soviet expansion¬ 
ism, securing energy supplies, relations with 
sometimes prickly allies and dealing with 
varied conflicts in the Third World; and he 
will have to address these problems with sen¬ 
sitivity to the needs of the poor and the old, 
at home and abroad. 


He has the good wishes of the American 
people and the world as he takes office. Ev¬ 
eryone, everywhere, in ways that range from. 
marginal to central, is depending on his suc¬ 
cess. 


INTERNATIONAL HERALD TRIBUNE 


Unscrambling the Egg 


Neither triumph nor humiliation; only re¬ 
lief. 

The agony ended on tolerable terms. 
Releasing Iran's assets is not paying ransom. 
But it does grant a kind of amnesty. It is time 
to recognize why the end of this debilitating 
hostage crisis does not liberate the United 
States or Iran from a maddening mutual de¬ 
pendency. 

Nations choose their causes instinctively, 
from an inner longing and often with reckless 
disregard for profits and losses. When such 
causes collide, even without war, the danger 
to other interests becomes acute. For that 
reason alone, escape from the hostage trau¬ 
ma should be a blessing for both peoples. 

To the extent that the hostages were made 
to symbolize immutable values — an aveng¬ 
ing independence in I rah, a stained honor in 
the United States — no bargain could ever 
warrant their release. Yet as their safety was 
also made to symbolize civility on both sides, 
they were finally being spared from greater 
sacrifice.'That, too, is a source of relief. And 
so is the demonstration that shrewd diploma¬ 
cy, if rooted in powerful political, interest, 
can still unscramble an egg. 

American anger bad to be moderated by 
concern for the cohesion of Iran. Iranian ar¬ 
dor had to be cooled by the need for com¬ 
merce with the West, particularly after Iraq’s 
invasion. Clearly the best way to recover 
from the actions and retaliations of the past 
14% months was to pretend a return to No¬ 
vember, 1979, to release the seized hostages 


and assets without trying to calculate the 
damage to either side. Wrath yielded to wear¬ 
iness, and necessity. 

The hostage-taking was an outrage, by en¬ 
raged revolutionaries, a violation of interna¬ 
tional law by people who felt themselves vio¬ 
lated and ill-protected by that law. To under¬ 
stand is not to forgive. It is only to realize 
that when moralities clash, governments are 
obliged to fix upon reconcilable interests. 

Even a satisfactory outcome cannot vali¬ 
date the tactics along the way. Kidnappers 
deserve no tribute for choosing not to be¬ 
come murderers. And none of the ayatollah’s 
proclaimed ideals survived the last four 
months of haggling over gold. 

Nor does the final bargain justify Presi¬ 
dent Carter's initial renunciation of both 
negotiation and force, or his self-serving ex¬ 
ploitation of the affair in last year’s cam¬ 
paign. Mr. Carter must now share the credit 
for this resolution with President Reagan, 
whose calculated threats of unspecified but 
tougher action gave Iran a further reason, or 
pretext, for coming to terms. For a new presi¬ 
dent to be thus credited with toughness 
should bring relief from the compulsion to 
prove it in other ways. 

However great the relief, there is no cause 
for relaxation. This affair has exposed deeper 
problems, about the U.S. stake in Iran and 
standing in the world. A mature nation will 
face those problems even though the cruel 
days for the hostages have ended. 

THE NEW YORK TIMES. 


Israel’s Turn 


There is a useful symmetry to the process 
set formally in motion on Sunday by Israeli 
Prime Minister Menachem Begin to schedule 
elections in July. It lets Israelis select the gov¬ 
ernment they think best suited to the new 
circumstances created by the changes in 
Washington, by their experience under Camp 
David so far and by the deterioration of Isra¬ 
el’s economy and morale. 

At this point the polls suggest that Labor 
will win big — perhaps so big that for the 
fust time an Israeli government can ignore 
the narrowly focused National Religious Par¬ 
ty. It could even be that Shimon Peres could 
form a government without reliance on the 
party faction led by his rival Yitzhak Rabin. 
This would give him unusual real power. 

No one who knows Mr. Begin, however, 
will count him out. The peace treaty with 
Egypt is his monument. He may turn to his 
own advantage the international support al¬ 
ready evident for Mr. Peres. His resoluteness 
plays into the national mood of siege. 

Many Israelis, despairing of reaching any 
satisfactory settlement with Palestinians, will 
listen to Mr. Peres’ promise of more purpose¬ 
ful economic management. Others will be 
drawn by Labor's pledge to attempt within 


the Camp David context to negotiate a peace 
treaty with Jordan based on territorial com¬ 
promise on the West Bank, meanwhile ad¬ 
dressing those “Palestinian personalities and 
bodies who will recognize Israel and reject 
terror tactics.” 

Positioning himself for the next phase, 
King Hussein has stepped up his denuncia¬ 
tions of the “Jordanian option” as a Palestin¬ 
ian nonstarter and sellout. Egypt’s President 
Sadat dismisses it as a detour from the Camp 
David road, and one that leads nowhere. 
Among Palestinians, however, there is, amid 
the cynicism about the concept, a lin g erin g 
curiosity about the terms. This is where La¬ 
bor’s policy will finally succeed or fail. 

What Mr. Reagan must do over the next 
few months is dean Take his own measured 
reading of the Camp David autonomy talks. 
Do nothing to give the United States any 
larger part than it will have anyway in the 
Israeli campaign. Use the six-month electoral 
interval to think out a comprehensive region¬ 
al policy. And, with the sense of trust and 
intimacy the United States has always enjoy¬ 
ed with Israel, prepare to deal with whoever 
wins. 

THE WASHINGTON POST. 


International Opinion 

The Whole World- Is Happy 


Naturally, the whole world is happy that, 
the innocent prisoners of a purely arbitrary 
regime finally got their freedom. But there is 
no real reason to be thankful to the ayatol¬ 
lahs, nor to the revolutionaries or whatever 
they are called in the new Iran. The truth is. 
that a group of mad revolutionaries, support¬ 
ed by the higher clergy, had more power than 


the civilian government The government 
knew the prestige of Iran depended on how 
quickly the hostage situation was resolved, 
but it was powerless against the violence of 
the revolution. After the ridiculous ransom 
request of S24 billion, the Iranians lowered 
their price to a more reasonable leveL But 
that does not make the actions of the Irani¬ 
ans any less reprehensible, 

—From the Algemeen Dagblad(Rotterdam). 


In the International Edition 


Seventy-Five Years Ago 

Januaiy 21,1906 

ST. PETERSBURG — Mr. Schakoffsky, lately 
clerk at the Nadqda forwarding office, and an¬ 
other political prisoner hanged themselves in 
their cells yesterday on acount of the awful treat¬ 
ment to which they were subjected by the offi¬ 
cials of their prison. It appears that the actual 
story of the suiqide of Baron Boris Korff is that 
on the first order to fire upon the peasants he 
hesitated. On the second, he told the soldiers lo 
act, and 12 peasants fell dead. Baron Korff 
turned on his heel, saying: “This is no work for 
an officer and a gentleman.” He went to his 
home and committed suicide. Another batch of 
Jews was shot yesterday at Warsaw. 


Fifty Years Ago 

Jammy 21,1931 


WASHINGTON — Senatorial inquiry into the 
manner by which members of the National Law 
Enforcement Commission issued their joint re¬ 
port on prohibition, made public yesterday, has 
been proposed as a result of widespread belief 
that the report was “wet” up to die Ulb hour 
and then made a chameleonlike shift to dryness. 
The president went out of his way to idl-Con¬ 
gress he had no sympathy with the commission’s 
reference to a possible revision of the Amend¬ 
ment if a further trial of its efficacy failed. 
Meanwhile,. President Hoover still referred to 
Prohibition as “an experiment" and counseled- 
“open-mindedness.” 



China and Reagan: Stepping on Toes 

By Yuan Xianlu 

pore and Taipei. 

Central Ii 


I EKING — “If a friend shakes 


XT hands with you warmly, but 
deliberately steps on your toes 
over and over, can yon long stand 
it?” A young Chinese asked me 
this while talking about the Sino- 
American relationship. He used 
the expression “stepping on toes” 
to explain his feelings about some 
UK government practices in deal¬ 
ing with Taiwan. 

China and the United States ex¬ 
tended hands of reconciliation 
toward each other across the Pacif¬ 
ic in 1972. The two countries 
achieved normalization owing to 
common efforts. Hence, mutual 
exchanges and coDpaation were 
strengthened. The Chinese and the 
American peoples have been en¬ 
joying the development of Sino- 
American relations after a long pe¬ 
riod of separation. The people of 
other countries also welcome this 
since it is beneficial to peace and 
stability in the world. 

Nevertheless, the path of devel¬ 
oping Sino-American relations is 
not all smooth. The main obstacle 
is the question of Taiwan, which 
involves Chinese sovereignty and 
national sentiment. 

A Solemn Document 


upon the China policy of the Unii- 


In establishing diplomatic rela¬ 
tions, the government heads of 
China and the United States issued 
jointly a solemn document — the 
loint communique for establi shing 
diplomatic relations between the 
two countries. This document stip¬ 
ulated dearly the basic guiding 
principles of Sino-American rela¬ 
tions. It is to be regretted that not 
long after this, the Congress adopt¬ 
ed the Taiwan Relations Act con¬ 
taining many clauses which are 
contrary to the principles set down 
in the communique. 

Thus, the following events oc¬ 
curred in the United States: 
Though acknowledging the Chi¬ 
nese position that there is but one 
China and Taiwan is part of Chi¬ 
na, the UK government still tries 
to regard Taiwan as a country. 
While recognizing the government 
of the People’s Republic of China 
as the sole legal government of 
China, the U.S. government rives 
the Taiwan authorities official sta¬ 
tus in a disguised form. Washing¬ 
ton admits that the Taiwan prob¬ 
lem should be solved by the Chi¬ 
nese people themselves but it fre¬ 
quently makes utterances 
interfering in China’s internal af¬ 
fairs on the Taiwan question. 
Though the UK government says 
the Taiwan problem should be 
solved peacefully, it sells weapons 
to strengthen Taiwan's militaiy 
forces. Vice Chairman of the Cen¬ 
tral Committee of the Co mmunis t 
Party of China, Deng Xiaoping, 
clearly pointed this our Mien he' 
talked with the editor of The 
Christian Science Monitor, Earl 
FoelL He said: “We are not satis¬ 
fied with the Taiwan Relations 
Act It is this act which brought 
about the crisis in the Sino-Ameri¬ 
can relations.” 

Criticism 


States as a most important fac¬ 
tor in evaluating the strategic mea¬ 
sures and foreign policy of the 
UK government. This means that 
whoever truly fights hegemony 
must not retreat m their policy 
toward China. If anyone deliber¬ 
ately damages Sino-American rela¬ 
tions, this certainly shows that he 
lacks a correct strategic point of 
view and also cannot really play an 
active role in the overall antibe- 
gemonistic strategy. 

Dignity 

One UK newspaper even 
riaimed that since China is con¬ 
centrating on modernization, and 
bring menaced by the Soviet Un¬ 
ion, it expects support from the 
United States. Thus, whatever the 
UK government does about 
Taiwan, China could only raise 
some verbal opposition but would 
finally give in. m try to control 
myself in answering my colleagues 
an that paper China is poor now, 
but it knows very wen how to 
maintain its dignity. The Chinese 
people have the determination and 
capability to build up their coun¬ 
try and to deal with hostility from 
outside. We have fought for more 
than a century for China’s sover¬ 
eignty and territorial integrity. If 
anyone thinks China will yield on 
such a fundamental question of 
principle, they are simply day¬ 
dreaming. 

Now a word on Mr. [Ray SJ ■ 
Cline’s Asian visit. Public opinion 
in China swiftly refuted his gibber- 



[Mr. 

Intefli- 


sney official in Taipei 
is executive di- 


and Wi 

rector at Georgetown University’s 
Center for Strategic and Interna¬ 
tional Studies. On his private visit, 
after the ejection, he called for ap¬ 
pointment of a special UK envoy couraging. William' Casey, charr- 
rwnawR man of the president-elect s transi¬ 


re Taiwan.] The Chinese masses 


were highly indignant. Many sent 
tetters of protest to newspapers 
and asked the government to take 
countermeasures. Only when Mr. 
rition office 


Reagan’s transition office quickly 
declared that Mr. Cline spoke only 

on tv-half of himself did the indig¬ 
nation calm down somewhat. If 
opinions of people like Mr. CCne 
really became official government 
policy. Sino-American relations 
will certainly go into reverse. In 
idling with the -relationship be¬ 
tween the two countries, tf the 
United States intends to retreat to 
a position it prefers, so will China.. 

World in Turmoil r 

Under the prevaifiug circum¬ 
stances, we should consider this 
question more seriously. Mr. 
Reagan is entering the While 
House at a time when the world is 
in turmoil- Aggression and expan¬ 
sion by the Soviet hegemozusts 
gravely threaten world peace. Con¬ 
fronted by such an aggressive he- 
genonnst. it is not enough to face it 
with the strength of only a 
country but to counter it by 
united efforts of- all countries 
struggling for peace. Strengthening 
the Sino-American relationship is 


Positive Policy 


If 


this is so, then there are 
ids for people to expect that 
coming administr ation will 
turn down every wrong idea which 
would damage Sino-American 
frie ndship , and will adopt a posi¬ 
tive policy toward China, thus en¬ 
abling the Sino-American friendly 
relationship to develop further and 
more smoothly. * 

' I . would like to use the expres¬ 
sion of that young Chinese to con- 
dude: Stop stepping on toes, and 
let us shake each other's hands 
more ardently. 


Yuan Xianlu is foreign editor of 
the People's Daily, the Communist 
Partv newspaper. He wrote this ani- 
cte for The New York Times. 


The American Ailment 


By Flora Lewis 


P JRJS 
only 


They say here 
le Frenchman 


here that 
one frenchman ever 
wrote a good book about the Unit¬ 
ed States, though many have tried. 
The one was, of course, Alexis de 
Tocquevflle, and from what I've 
seen of others, his superiority re¬ 
sulted not least from the fact that 
he liked the country without envy¬ 
ing iL 

in any case, the usual French re¬ 
port on the United States is either 
a diatribe on its failure to recover 
from the original sin of having had 
a non-Marxist revolution, or a dia¬ 
tribe on France's failure to think in 
the American, aonideological way. 

Now comes a book from a 


and what went 


m a generation 
wrong. 

The key to all that went before, 
Mr. Crazier holds, was the fron¬ 
tier. in its metaphoric as well as 
concrete sense. Until recently, 
American society was always ex¬ 
panding, in contrast to settled Eu¬ 
rope. That left room few waste, for 
error. What didn't work could be 
fixed, or dumped and done aver. 
In their adoration of rationalism 
and science, Americans believed 
every problem could be solved. It 
just took time and effort 

He attributes President. John¬ 
son’s failure in the “War on Pover¬ 
ty”'not so much to double de¬ 
mands on the budget and human 


French sociologist who says he _ _ _ __ 

started out as a leftist Amerophile. ■ energy d^ti^&tnam War as 
an utter anomaly on the Left Bank t o the “profound connection be- 


Some Americans say the Taiwan 
Relations Act is a UK law and no 
business of the Chinese. Such criti¬ 
cism is beyond my comprehension. 
It is wrong for China to intervene 
in U.S. laws'dealing with domestic 
affairs, but the Taiwan Relations 
Act involves matters related to 
China. In fact, application of this 
act means forcing on China a UK 
law which violates principles set 
down when China and the United 
States established diplomatic rela¬ 
tions, Of coarse, China cannot 
agree to it If you deliberately step 
on someone's toes, how can you 
ask him to keep silent? 

. During the transition of the UK 
government, mote opinions on 
China policy were voiced. Differ- . 
eat polls indicated that more and 
more Americans wanted to 
strengthen Smo-American friend¬ 
ship. But a few stubbornly insisted 
that they wanted to do all they' 
could to upgrade relations between 
Washington and Taipei. 

There are those who believe that 
China will accept every UK action 
regarding Taiwan as long as Presi- . 
dent Reagan is tough on the Soviet 
Union. Such a belief is totally er¬ 
roneous. It’s true that while deal¬ 
ing with. Smo?American relations, 
China not only considers them 
from her national interests but 
more from the overall strategy of 
opposing hegemony and maintain¬ 
ing world peace.' But precisely be¬ 
cause Sino-American relations 
must be viewed from a global per¬ 
spective, China cannot but look 


as he cheerfully admits, and who 
has become a viewer-with-disxnay. 
The writer, Michel Crazier, calls 
his work “Le Mai Americana” 
which I have translated as “The 
American Ailment” but which 
lends itself to a pun on what he 
claims is Americans’ refusal to rec¬ 
ognize the existence of Evil, le 
Mai, in their pursuit of happiness. 

His love affair with the United 
States began in the late 1950s, 
when tie traveled the country with 
union organizers and found a spir¬ 
it of fraternity, of generosity, of 
easy candor that matched his ide¬ 
als. 

He has returned a number of 
times. Now, all sorrow without an¬ 
ger. he concludes that the open 
road has ended. Without accepting 
the typically .French generaliza¬ 
tions, there are some interesting 
points in the outsider’s view of 
how American society has changed 


tween two enterprises each of 
which displayed the same megalo¬ 
mania of abundance and suffered 
from the same inability to accept 
the limi ts of all human.effort and 
the necessity of choosing.” 

At the Limits 


Now, Mr. Crazier argues, the 
United. States is a “completed” 
country, up against its limits. Now, 
in his analysis, it has no more mar¬ 
gin for the spiQ that permits infi¬ 
nite optimism and has to face the 
other, tragic side of (he human 
condition, the pessimistic view that 
things cannot be f nndaragntiiTly 
changed for the better. 

Though he doesn't say it blunt¬ 
ly, Mr. Crazier finds the United 
States handicapped by lade of the 
'complaisant cynicism with which 


rational system as a dogmatic re¬ 
fusal to adjust to changing circum¬ 
stances, and offers as proof that 
the United States “celebrates its 
national holiday on the anniver¬ 
sary of the Constitution." If he 
ever went to a July 4 picnic, didn’t 
anybody tell him the fireworks 
were for Independence Day? 

But there is also something to 
Mr. Grazier's insight that Ameri¬ 
can pragmatism has led to exces¬ 
sive reliance on technocrats and on 
statistical analysis, to the neglect 
of goals in a sometimes compulsive 
preoccupation ’ with ways and 
means. He notes, though with evi¬ 
dent misunderstanding of what 
“due process” is really about, that 
the role of social arbitration and 
the task of choosing government’s 
purpose, which properly belong to 
the legislature in a representative 
democracy, have been shifted too 
much to the courts. And he is right 
that judges, by definition, are not 
the best placed to provide the dy¬ 
namics for society’s decisions. 

The discontent, la.ck of initia¬ 
tive, falling productivity, frustra¬ 
tion and general malaise stem, in 
Mr. Grazier’s view-, from the U.S 
failure to admit the guilty knowl¬ 
edge of maturity: that unadulterat¬ 
ed good is unattainable. That is 
why, he says, the United States has 
changed from a happily confident 
country into a country plagued 
and braked by doubt, while West¬ 
ern Europe and Japan have drawn 
new vigor from past tragedy and 
are forging ahead. 

It’s an iateresting thought, espe- 
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the French can Say, "Phis cd dally as a new administration seu 
change, plus e'en la meme chose. ” out with the renewed notion that a 
In the French observer’s eye, the certain amount of tinkerina will 
Daw sapping the energy and ability serve to clean ur *■ 
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By David S. Brt s 

W ashington— n 

President Reagan; 
the rigid foot if he it 
where he was a year ago 
will hdp him tmdarstant 
imperative for the t' 
his presidency is to de 
that ne intends to be the 
his own mandate and hi 
mmistratioo. 

On Jan. 21, 1980, M » 
' lest the Iowa caucuses i » 
Bosh.' He.lost because f ’ 
.the adyioe. of his then- 
manager John Sears the 
bis commitment of time 
gy m the state and trim 1 
patios in its potitical-pr¬ 
imal was to spare Mr. R 
the effect was to create 
which the hard-charging 
was only too happy tofft 
It was only after the tr 
Iowa loss, when Mr. K •" 
sorted control of his owr. 
turn and made the pen 
skm to campaign unsti 
New Hampaure. that h 


u 


)!*• 


n 


recovered. 

The lesson be needs 


one of the most important require¬ 
ments. The consequences aF sabo- 


mg me existing weald pattern are 
crystal clear to. alL 
Mr. Reagan’s speech on friendly 
relations between the peoples'.of 
Ch ina and the United nates is en- 


that in government, as 
other kind of politics, t 
substitute for the man 
tflV fpg charge. As the ex 
port of the National A* 
Public Administration 
“A Presidency for the *8. 
“What counts in the It 
how well he [the presic 
ages the processes of poL - 
That observation ap 
special force to Mr. R 
carries over from his fo 
show business a te 


xn 


lion office, made a speech on his 
behalf on Dec. 4 in New York at a 
reception , in honor of the exhibi¬ 
tion on China's economy and 
trade He said that “the strength¬ 
ening bonds of friendship between 
our peoples are vital to world 
peace and particularly significant 
because they represent the sponta¬ 
neous feelings of our people.” 


prefer the role of acu 
ducer, be would ratha 
speech than get the sh- 
road. His fault is not th 
gates authority, but tha, 
tribe overly deferential f 
gatees. 

That has caused nun 
it and it will can$e 
: in the future —.. 


the 

trou 


can change the pattern.. 

of Mr. Sean 


Equal Rights 

When the Russian dissident An¬ 
drei Sakharov is deported from 
Moscow and isolated from foreign 
reporters, the West is outraged be¬ 
cause he is denied freedom of ex¬ 
pression — a baric, democratic 
right. 

This is just and reasonable. In 
the West itself, however, the 
morals are sometimes reversed: 

When the French scholar Rob¬ 
ert F aurisson flaira* that there 
were no Nazi death camps, he is 
suspended from bis teaching post 
And when the American linguist 
Noam Chomsky signs a petition 
demanding freedom of expression 
for Mi. Faurisson too —-regardless 
of his views -r he is,attacked as a 
neo-Nazi, an- anti-Semite, and a 
supporter of Mr. Faurisson’s opin¬ 
ions,-which is, of course, absurd 
(IHT, Jan. 2). - 

TORBEN RETBOLL 
Aiims. Denmark. 


of the United States to cope' wit' 
its problems is that it became a 
“completed” country without a 
complete world view that accepts 
the inevitability of bad as well as 
good in all people and societies.. * 
There’s a measure of nonsense 
and plain error in his analysis. For 
example, he criticizes the dedica¬ 
tion of Americans to their consti- 


His awe 
that he not only let the 
caution override his ow, 
live instincts and bring 
Iowa, but he let the sa 
man drive several of Mi 
own most trusted and l 
tenants out of the camp: 
ization. The costs becai 
fhar Mr. Reagan himseU 
!y forced to intervene by 
Sears on the day of 
Hampshire primary. 

*A similar problem a 
Mr. Reagan delegated 
the negotiations, for a ' 
dential choice in Detroit. 
Ford situation was on t 
becoming a worse fiase 
Sears situation when hr. 
himself put a stop to 
□ounced his midnight. 
Mr. Bush. 

The lesson in all t 
clean When Mr. Reaga.. 
himself from the mana 
his own crucial business 
to others, he more of to; 
ends up awkwardly and r 
intervening to save the ' 
When he engages his ta 
from start to finish, he d. 

Despite this history, ti 
evidence is that the sen '' 
tioa aides — the men wfc ~ 
ed Mr. Sears — have $p< 
deal of effort in cons 
White House and execu 
structure whose implicit 
objective is to shield M 
from the burden of ru 
own govemmenL 

No president can be e - 
he is so shielded, and M. 
has less reason than mo. 
such a protective cocooi 
his chance to show what 1. 
Realistically, it is unlike! " 
have either the ambition - T 
to seek a second .term a ’ 
There is no point in the, - * 
when his leverage — w " 
grass, the country, the b ’ ‘ * 
cy, the interest groups 
press -— is likely to be an . 
than it is now. 

To put it in positive 
think Mr. Reagan to 
earned for hiinwf and i 
the best opportunity in dr . 
break through the inertial . 
Washington and change < - 
the direction the UK vot . 
to go. 

But seizing that opporfr- 
pends almost entirely 
much of himself Mr. R 
prepared to commit to J 
There is always a stn ; 
govern in Washington, 
new president has to com 
sdf fully to that struggle i 
have a chance to win. 

Starting this morning, h 
make it dear -— beyond-ax 

that he is in the fightfo: 
of the agenda of 
and soul and 


Monti 


i i 


ip the messT Cer- 3110 body and mi 

toinjy. there are fimits to what the e Y e DL blt of strength and i 
n Hn tnr r _> of will and s’ ' 


United States can do, for itself and 
others, and refusal to acknowledge 
UHan guarantees more mistakes 
and more disfllurionmenL Cyni¬ 
cism doesn't achieve much, but it 
takes a tolerance for healthy skep¬ 
ticism to get on in a stubbornly 
misguided world. 3 

• cmi. The Nev York Tima. 


and skill he can appj 

It-is up to Mr. Reaga 
than anyone else, whether 
idency follows the shdtere 
bung pattern of Iowa and 
or the engaged and trii 

Hampshl 



land. 
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^\The 52 Hostages: A Group Notable for Its Diversity 

C _" " - • -m- -... - - - — - ■ ii • af rh* TrAniQM TT/n *1 An 

IW y Stephen J. Lynton 
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HENGTON — At 20, Sgt 
' *WH ennen h 1 g was the you% 

,yV iCbyScaiit, clarinet player and 
^ I w£*P cr ddiver y hoy, Mr. Her- 
, ? 5 e l joined the Marine Corps 
r ^ 1 b <4 'fej-foa years before bis cap¬ 
'll ijjw^tov. 4,1979, after graduating 
pr^bigJi school in suburban 
k 1 ^h^nkee. “He wanted to travd,” 
mother, Barbara Timm. 
Ode, 64, was the oldest 

d * 41 Sired State Department vet- 
k7Mr. Ode had held posts in 10 


countries when he was called bade 
fra 1 a temporary consular assign¬ 
ment in -Iran. He left his Falls 
Church, Va., home for Tehran Oct. 
3. M He’s ju$t cut out for that land 
of thing. He loves people. He loves 
his work.” said his s ister. Marjorie 
Keon. 

Hostages Varied 

The gap between Sgt. Hermen- 
ing and Mr. Ode is one indication 
ofthe diversity of the hostages. 

They included at least one high 
school dropout and several holders 
of doctorates and other graduate 
degrees. They came from small 


towns — like Jubilee, Iowa, and 
Krakow, Mo„ — as wdl as New 
York, Los Angeles, Washington 
and other nugor dries. 

Then were enlisted men and 
high-ranking military officers, jun¬ 
ior c o nsnlw employees and experi¬ 
enced diplomats. Several embassy 
staffers had been hostages in Iran 
before. Michael Metrinko, 33, was 
briefly held -captive while he was 
the U.S. consul in Tabriz in Febru¬ 
ary, 1979. U.S. Press Attache Bar¬ 
ry Rosen, 36, was among those 
seized when the U.S. Embassy in 
Tehran was overran that same 
month. 

After 13 women and blacks were 


released by their Iranian captors 
later . in November, 1979, two 
women still remained as hostages 
— Kathryn Koob, 41, director of 
the Iran-Ameriean Society, and 
political officer Ann Swift, 39. 

There was also one remaining 
black hostage, teletype operator 
Charles Jones. Two captive Ma¬ 
rines were of Mexican-Amen can 
descent, CpL William Gallegos. 21, 
who appeared in a controversial 
telev ision interview in Dece mb er, 
and Sgt. James Lopez, also 21. One 
hostage, co mmunica tions employ¬ 
ee Frederick Kupke, 33, was of 
American Indian descent 

All but two of the hostages were 


military or civilian government 
employee. The other two were 
Jerry nothin, 46, a Los Angdes 
businessman reportedly trying to 
set up a personnel company in 
Iran, and William Keough Jr, 49, 
superintendent of the Internation¬ 
al School of Islamabad, Pakistan. 
Mr. Keough, who previously bead¬ 
ed the Tehran American School, 
was in Iran to pick up school re¬ 
cords, according to his family. 

House Arrest 

According to the State Depart¬ 
ment. there were SO hostages at the 
US. Embassy in Tehran and three 
others held under virtual house ar- 


^Survivors of Ordeal’ Face Struggle With Emotions 

mim - .'Aw < . _ . . — . _ _ .. . ,' —_,_ j _.v._ ___ e __in.,, phil. isolated Them from the Other h( 


S-'W^Ul T1TUI 
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S' 1 a hi#iBy Thomas OToolc 

WasMntponieet Service 

*** titkxHINGTON — They will 
l as if unaccustomed to light 
j. 1 They will seem preoccn- 
Kjwary and distanL Some will 
confused and reluctant to talk, 
I 0 " WT others will have a compul- 
v Pn v> t^eed to talk. But the talk will 


w Hawjuter, as idle as it is compul- 
There will be almost no talk 
The the ordeal they've been 

other iu^ieraDy speaking, that’s how 
^bAiZr/iauists say the 52 Americans 


‘hat in aJh- 

«hei iJ'ieraDy speaking, that’s how 
’ubMj^iauists say the 52 Americans 
takino jjtostage in Iran will behave in 
pun immediately ahead, 
ftiblic u die they disagree on the 
“A Pr^, of post-captivity tra um a, 
"^hjiTjdatrists agree on one t h i ng: 


r^blii u/tQe they disagree on the 
“A 0 f postrcapuvity tra um a, 

"^hjiTtdatrists agree on one t h i ng: 
h.-M» have suffered enough, to be 
pfgBng with their emotions in 
Thai flecks ahead. 

'pecial f^hey are survivors of an 
carries jk-d,” said Dr. Robert Lifton, 
tn 'hou -issor of psychiatry at Yale 
prefer it rarity, “ana survivors have 
d-Ler. Juliets and suffer the psychologi- 
■niah itiffects of what it was they sur- 
n-.jo ^ L ,d. They will carry indelible im- 
^i-. iuir o£ wbat they’ve been 

•• He 

Solitary Confinement 

ordeal they have been 
.V." v , ^’-gh should not be twirdmrw-H- 
-50 men and 2 women held 
^ by the Iranians until now 

. u .i "“^kept apart most of the time. 

" 1 r k ’Ty on separate floors, in sepa- 
.auii. - nsfOQjjjj jjjjJ even in separate 
"AKinffL Mostof the time seated 
1 p ^ : i-n&irs. One of the two wom- 

(in 1 .: vj^nt at least 10 days in solitary 
fa mvjit Same of the 5(1 men 
cia.frfor days at a rime in tiny cu- 
Tori. 

• M: they had to ask to use the 

' uH ^bam. Frequently, their con- 
" ^dan was restricted to their 
T-.iTT.arcpvn captors, who at times, 
'■ rinasks to conceal their facial> 
v- Frisia ^sions. They woe kept In the. 
"^vUtre, jot and were forced to sleey 
^..-izbeir hands loosely tied. Their 
r -J cji.'Dtwere taken away. They-had 
t. ~::i t Mtnail since August and none 
N;.- ..;lja«ehe outbreak of the war be- 
yj i wlraq and .Jran; Hrae. have 
- hi- mreports slney were moved at 
• r. r. wice sjnee the ab(»tive UBt 
= ,u e attemptlyistApriL . 

.::: were almost surely, 

-'.v it to brainwash the hostages, 
ir-^Were lectured often on Mux- 
r . k a-cology by members of the 
jiirse’s Stnig^e Party and cm the 
eric Revolution by their more 
n^yrvative captors. At least two 
- -• i Iranian “students” who held 
i l ' > r ;; 2 >giostage& were believed fo be 
o^ssiojaal brainwashes enlisted 


by the Petrie’s Struggle Party for 
just this purpose. 

Harvard University's Dr. John 
Clark, a psychiatrist who has stud¬ 
ied cult, hostage and prisoner-of- 
war psychology, has pointed out 

deprivme them of sleep, the Irani- one tone or other afl of them may 
aS3wed a praSS perfected »»* ^ "»*“ wlh ^ over ' 
by the North Vietnamese on 
American prisoners of war. 

A Trance State 

“These processes don’t lead to 
the kind of overwhelming tenor 
that might protea the nrind,” Dr. 

Clark said. “They lead to a nar¬ 
rowing of attention that brings on 
a trance state, where everything 
seems ambiguous. Ambiguity is at 
the bottom of all this. Suddenly, it 
becomes impossible for the central 
nervous system to handle it.” 

Some hostages were quoted pub¬ 
licly as saying they had been treat¬ 
ed well, that their captors were not 


all bad. They bad nasty things 
to say about the shah. Psychiatrists 
suggested these statements were 
signs that the hostages had under¬ 
gone a subtle but systematic 


captors for everything, like chil¬ 
dren depend on their parents. 
What this does is establish an alli¬ 
ance between captive and captor 
where the captive loses his person¬ 
ality. 


What have the 52 hostages gone 

miiffh? Psychiatrists sav that at Stockholm Syndrome 


whelming anxiety and a fear of the 
unknown that they began to fear 
for their lives. 

“The fear of death has a bizarre 
aspect, and often comes with ob¬ 
sessional thoughts like, 'Oh, my 
God, I didn’t pay the insurance 
biH7* said Dr. Steven Pieczenik, a 
Washington psychiatrist who is an 
expert on hostage psychology. “It’s 
a way of displacing our anxieties, 
but it’s also tiffing us, ‘Hey, we’re 
in trouble’.” 

The “trouble" phase quickly 
passes into a regression phase, 
which is psychiatric jargon for say¬ 
ing that the hostages suddenly re¬ 
alize they are dependent on their 


On losing his own identity, the 
captive turns to his captor, an act 
of re-identification psychiatrists 
rail the Stockholm Syndrome. This 
fniri-g its name from an incident in 
1976 when a woman held hostage 
in a Stockholm bank vault had sex 
with her captor and later married 

Him 

The Stockholm Syndrome may 
account for some of the hostages* 
saying their treatment has not 
been all that bad. 

The hostages in Iran may have 
suffered deeper harm to their per¬ 
sonalities, in part because of the 
way their Iranian captors held 
thirn captive. They put masks over 
their faces, kepi toon in the dark, 


isolated them from the other hos¬ 
tages. The only noise the hostages 
brand e«me from the crowds out¬ 
side who screamed slogans every 
day on cue. 

Psychiatrists say that all these 
acts may have serred to deepen the 
anxiety the hostages already must 
have felt. How deep? It is possible 
■that some of the hostages suffered 
hallucinations, even psychosomat¬ 
ic pain and illness. There is no way 
of telling until all 52 hostages are 

S estioned and examined by psy- 
iatrists. 

That is part of what wiU happen 
in the next few days at Wiesbaden, 
where the hostages will probably 
be kept before being flown to the 
United States. 

Yale's Dr. Lifton said, “Sane of 
them will need no treatment at all, 
but others may need at least some 
form of counseling or discussion. 
One should not assume that all the 
hostages will be disturbed. They 
will vary on bow they’ve handled 
their experience.” 


A Humiliating Failure in the Desert 


Commando Rescue Effort Made U.S. Appear Inept 


. By Fred S. Hoffman 

The Assoc ia ted Prta 

WASHINGTON — Iran’s refusal to free 
the American hostages led to one of the most 
humiliating episodes in UJS. military history 
—the failure of a commando mission sent to 
rescue them. 

.. When that effort came to a disastrous end 
in. the Iranian desert, the mighty United 
States looked Hke a dumsy gianL 

That failure stood in stark contrast to Kttte 
Israel’s dramatic success four years earlier in 
saving some of its citizens from pro-Palestin¬ 
ian terrorists holding them in Uganda. 

The United Stales, which prides itself in 
technological expertise, was frustrated by 
mechanical problems. 

The mission was scrubbed in the predawn 
darkness of April 25 because three helicop¬ 
ters had beat farced out by malfunctions. 
Ibis reduced the aH-important helicopter 
force to five machines, one less than the rmn- 
, tamm deemed essen tial f or success. .,, 

Eight Men Died 

Eight American servicemen died. Ironicat 
ly, they met their deaths after the mission 
was called off. They were incinerated in a 
fiery coQisioa between a helicopter and a G- 
130 transport plane as the expedition pre¬ 
pared to take off from a remote refueling 
stop. The 90 oommandos and 90 air crew¬ 
men never got closer than 200 miles to their 
objective, the dty of Tehran, where 53 Amer¬ 
ican men and women had been held hostage 


cfnr* the previous Nov. 4 in the UB. Embas¬ 
sy and the Iranian Foreign Ministry. 

Soon after the missio n was aborted. De¬ 
fense Secretary Harold Brown insisted that 
“we continue to keep all our options open.” 

But it was evident that the Uni led States 
•: could not try again. 

Tbe Iranian militants hurriedly scattered 
their American prisoners to a number of lo¬ 
cations around tbe country. By any logic, it 
would be impossible to catch the I ranians by 
surprise in a second foray. 

Secrecy Bhnvn 

The secrecy, so successfully maintained by 
the United States during six months of pian- 
' ning and preparation, had been blown. 

In another irony, it appears that the secre¬ 
cy of which American officials were so proud 
may have contributed to the-faihire of the 
nwssinn. That was suggested by a medal 
panel of active-duty and retired generals and 
admirals who studied the entire.mission 
"from banning to end. : 

They blamed zealqosness for tight security 
For tbe failure to bring the entire strike force 
together foe a dress rehearsal in the United 
States, for withholding ass ignme nt of at least 
two more helicopters as a margin of safety, 
and for not sending weather rec onnaissanc e 
aircraft over the Iranian desert to detea 
what turned out to be an unexpected heavy 
dust d oad , which contributed to tbe helicop¬ 
ter difficulties. 

“Many thmgs* which in the opinion of the 


review group could have been done to en¬ 
hance mission success, were not done be¬ 
cause of stria operations security considera¬ 
tions,” the special panel reported to the Joint 
Chiefs of Staff last August. 

In the wake of the embarrassing failure, 
President Carter said that, in his opinion, 
“the operation had a very good chance of 
success.” These views were echoed by De¬ 
fense Secretary Brown and Gen. David 
Jones, chaiirnfin of the Joint Chiefs of Staff. 

But the special panel of senior officers, 
while obviously sympathetic with their fel¬ 
low military professionals responsible for 
planning and executing the mission, unda-- 
cut Mr. Carter in their report. They ated 
what they considered key planning flaws and 
other weaknesses which helped doom the 
rescue mission. 

The UJ5. government has made public de¬ 
tails only of (he first , stage of the expedition 
ending in the desert abort. The investigating 
panel spoke of the entire operation, which 
was designed to culminate in w is lcin g the 53 
Americans to freedom, as a high-risk opera¬ 
tion. 

But despite the flaws highlighted by the 
investigating report, the panel said the rescue 
mission's concept was valid and that the op¬ 
eration “offered the best chance of getting 
the hostages out alive [with] the least danger 
of starting a war with Iran.” 

In all probability, nobody wiU ever be able 
to prove or disprove that assessment 


rest at the Iranian Foreign Minis¬ 
try, including U.S. charge d’af¬ 
faires Bruce Laingen. 

Throughout the protracted cri-* 
sis, the State Department refused 
to identify any hostage except for 
Mr. Laingen. 

Nevertheless, tbe names of 
many hostages became public. 
Some hostages appeared In televi¬ 
sion broadcasts, signed petitions or 
wrote letters to American newspa¬ 
pers. Some hostages’ families 
appeared at news conferences or 
spoke openly with the news media. 
In small towns across the nation, 
hostages’ families been me home¬ 
town celebrities — a focus of 
prayers and solemn tributes. 

The Washington Post establish¬ 
ed the identities of the hostages by 
interviewing their families, col¬ 
leagues and through other unoffi¬ 
cial sources. In most instances, the 
captives' relatives agreed to talk 
with The Post. The Post temporari¬ 
ly withheld publication of bio¬ 
graphical profiles of the hostages 
at the State Department's request. 

Tbe hostages’ ages varied wide¬ 
ly, according to The Post’s survey. 
At least 16 captives were in their 
20s when they were seized. Twelve 
were in their 30s. Thirteea were in 
their 40s, and at least five were in 
their 50s. Mr. Ode was the only 
hostage in his 60s. 

At least 21 hostages were Army, 
Navy, Air Force or Marine Corps 
personnel, according to The Post’s 
survey. These included nine Mar 
rine security guards. In addition, 
at least two nonmilitary embassy 
employees had extensive prior mil¬ 
itary careers. 

According to The Post’s survey, 
more than 40 hostages began their 
Tehran assignments after the oust¬ 
er of Mohammed Reza Pahlavi, 
the late shah, in January, 1979. 
One hostage. Marine SgL Paul E 
Lewis, 22, arrived in Tehran one 
day before the embassy was over¬ 
run, according to his family. 

Tbe influx of* relatively new em¬ 
bassy employees reflected sweat¬ 
ing changes in U.S.-Ir&nian rela¬ 
tions after the collapse of the 
shah's regime. The U.S. Embassy’s 
stuff had been sharply reduced and 
many embassy posts were filled on 
a short-term basis because of con¬ 
tinuing unrest in Iran. 

Some of the hostages’ families 
had secrets — sensitive personal 
info rmation that, they feared, 
mi ght endanger the captives’ lives. 
Some hostages bad performed in¬ 
telligence functions. At least one 
hostage had dose' family ties to 
Iran, and several had studied or 
.worked there while the shah was in 
f power. A few hostages were Jewish 
’ —a possible friction point because 
„ of Iran’s increasingly anti-Israeli 
stand. 

j/The factors that drew the hos- 
»£<ages to Tehran were as different 
as the hostages themselves. 

Administrative employee Steven 
Lauterbach, 28, had studied 
French and hoped to get a post in 
a French-speaking countr y,., .ac- 
cording to his mother, Margaret 
Lautexbach erf Dayton, Ohio. In¬ 
stead, he was tapped for Tehr an . 

Vice Consul Richard Queen, 28, 
chose his Tehran assignment be¬ 
cause he wanted to “90 to a coun¬ 
try in revolution,” said his father, 
Harold Queen. “He wanted to wit¬ 
ness history." Mr. Queen was re¬ 
leased by the Iranians on July 11 
after eignt months in virtual isola¬ 
tion, because of Alness, diagnosed 
as multiple sderoris. 



14 1 /2-Month Captivity Started When Militants Seized Embassy 

i- • • _ . — ^ „ T 4 and a mid- residence: the Iranian employees They were bound hand 


>h:.: 


]By Fred Farris 

fmnuakm/Bmdd Tribune 

Washington —’.it began 

/ /. a telephone call • 

3.-03 am. an Nov. 4, 1979, 
_* ysiW watch officer Robert Steven 
' 7 -Tbrcred a commercial telephone 
£ he State Department's opera- 


tcenter. At the other end was 
- ,. . : calm voice of a U^. . Embassy 
:> ‘‘.jer in Tehran, naxxting the 
: ’”,.itofore unthinkable: demon- 
"'^tors had broken into the UB. 

: omatic compound and were 
Jpying embotHy buildings. 

* * rhey do not appear to be vio- 
"hisaid. ‘ ^ 


windows of the chancery and 


" -T'lped. Then 1 calls we r e not an- dem 
*redL ban 

’ T'' JB. Marine guards at first herd- perJ 
. ^sr>. the embassy people into the aipl 
anent, then to the second floor, unft 
"•'* .. issued gas masks and told the whe 

“‘ V, W * tiqyees and officials to remain “J 
gffpL, . .. led i 

. ft^in TnmiwTi tramlatnr flt the am- T 


bassy, released with other Iranian 
employees, later recalled to report¬ 
ers; “We looked out the window 
and saw the ^ Hl u mitfaton holding 
a huge banner that said, *We don’t 
want to harm you, we just want to 
bold a sit-in.* * 

The Marines offered only token 
resistance to the invaders. They 
shea off a few tear-gas cannisters 
While embassy staff shredded clas¬ 
sified papers. But within three 
hours, the demonstrators had oc¬ 
cupied what they called “the nest 
of vipers." 

“I could hear the demonstrators’ 
chants over the phone line,” Mr. 
Steven said later, according to 
Newsweek. *T heard no shots.* 

The phone line to Tehran re¬ 
mained open for almost two hours, 
and Mr. Steven beard the I r an ian 
demonstrators smashing through 
barriers as they moved to the up¬ 
per floors in the embassy. The U.S. 
diplomats on the scene reported 
unfolding events until 4:57 ajn. 
when an officer told Washington.: 

“Some of our people are being 
led oat of here one by one." 

The phone went dead. 


Thus began tbe Iranian hostage 
affair, an event that publiclyhu- 
mfliat ed the United States. Presi¬ 
dent Carter declared the safety of 
■ the hostages to be of paramount 
importance. 

The invasion of the U.S. diplo¬ 
matic mission, in violation of inter¬ 
national law, followed Iranian 
demonstrations in Tehran and 
New York, which grew in. size and 
anger, protesting the admittance of 
the late Shih Mohammed Reza 
Pahlavi to the United States for 
cancer treatme nt 
The deposed shah was allowed 
in, the ad ministra tion, said; on hu¬ 
manitarian grounds. But the Irani¬ 
an revolutionaries saw it as an 
American effort to protea the 
«h*h from their ven g e an ce and 
perhaps to plot his return to the 
throne. They demanded he be ex¬ 
tradited to Ban for trial 


l for trial 


Msrdi Called 

On Oct 31, 1979, a march an 
the US. Embassy was called, and 
Foreign Minister Ibrahim Yazdi of 
Iran assured embassy officials that 
security would be provided. 

f } 


Then came Nov. 4, and a nrid- 
morning march through Tehran by 
a band .of about 400 young Irani¬ 
ans chanting “Death to America? 

When the students came to the 
U.S. compound, one of them cot 
through a heavy chain on the em¬ 
bassy gate. The I ranian guards sta¬ 
tioned there put up no resistance. 
Sfrn TM* attackers climbed the fence 
around the embassy. Groups of 10 
to 20 attackers moved into posi¬ 
tions around the compound. 

The invasion had beat weQ 
planned. One of the attackers later 
told reporters that they had stud¬ 
ied blueprints of the embassy and 
that each member of the assault 
group had been assigned a task. 
Some were issued arms; all had 
identification cards that would get 
them past the Iranian guards. 

The invaders fanned out 
throughout the embassy com - 
poima. When the hostages surren¬ 
dered, they were bound and Wind- 
folded. Thfe 60 to 65 Americans 
were telcan to the ambassador’s 

Photo Unavailable: 
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residence; the Iranian employees 
were raircn to a smaller house and 
later freed. 

Two weeks after their capture, 
13 of the hostages — five women 
;md eight black men — were freed 
in what was termed a hu mani ta ri ¬ 
an gesture toward oppressed 
American minorities. They told of 
the hostages’ ordeal: the captives 
were questioned at all horns by 
th eir armed guards, deprived of 
news from the outside, occasional¬ 
ly blindfolded. 


They were bound hand and 
foot; many were kept in isolation; 
they had to ask then captors’ per¬ 
mission to go to the toilet, to have 
a drink of water. They were sub¬ 
jected constantly to the din of 
demonstrators outside shouting 
“Death to America!” 

Altogether, the freed hostages 
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painted a picture of severe psycho¬ 
logical and wnntirmal stress that 
experts believe will have a pro¬ 
longed effect on the future lives of 
those who remained captives. 
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*We Must Act Toda y in Order to Preserve Tomorrow 9 

The Text of Reagan’s Inaugural Address 


The Associated Press 

WASHINGTON — Following is 
the prepared text of President 
Reagan's inaugural address: 

To a few of us here today this is 
a solemn and most momentous oc¬ 
casion. And, yet, in the history of 
our nation it is a commonplace oc¬ 
currence. . . 

The orderly transfer of authority 
as called for in the Constitution 
tnir^c place as it has for almost two 
centuries and few of us stop to 
fhmk how unique we really are. 

In the eyes of many in the 
world, this every-four-year ceremo¬ 
ny we accept as normal is nothing 
less than a miracle. 

Mr. President, I want our fellow 
citizens to know how much you 
did to carry on this tradition. 

By -your gracious cooperation in 
the transition process you have 
shown a watching world that we 
are a united people pledged to 
maintaining a political system 
which guarantees individual liber¬ 
ty to a greater degree than any 
other. Thank you and your people 
for all your help in maintaining the 
continuity which is the hallmark of 
our republic. 

The business of our nation goes 
forward. 

These United States axe con¬ 
fronted with an economic afflic¬ 
tion of great proportions. 

We suffer from the longest and 
one of the worst sustained infla¬ 
tions in our national history which 
distorts our economic decisions, 
penalizes thrift and crushes the 
struggling young and the fixed-in¬ 
come elderly alike. It threatens to 
shatter the lives of millions of our 
people. 

Idle industries have cast workers 
into unemployment causing 
human misery and personal indig¬ 
nity. 

Those who do work are denied a 
fair return for their labor by a tax 
system which penalizes successful 
achievement and keeps ns from 
maintaining fuH productivity. 

Deficit Upon Defteif 

But great as our tax burden is, it 
has not kept pace with public 
speeding. For decades we have 
piled deficit upon deficit, mortgag¬ 
ing our future and our children's 
future for the te m porary conven¬ 
ience of the present. 

To continue this long trend is to 
guarantee tremendous social, cul¬ 
tural, political and economic up¬ 
heavals. 

You and I, as individuals, can, 
by borrowing, live beyond our 
means for only a limited period of 
time. Why should we think that 
collectively, as a nation, we are not 
bound by that same limitation? 

We most act today in Older to 
preserve tomorrow. And let there 
be no misunderstanding — we are 
going to act b eginnin g today. 

The economic ills we suffer have 
come upon us over several dec¬ 
ades. 

They will not go away in days, 
weeks, or months, but they will go 
away. They wQl go away because 
we as Americans nave the capacity 
now, as we have had in the past, to 
do whatever needs to be done to 
preserve tins last and greatest bas¬ 
tion of freedom. 

In this present crisis, govern¬ 
ment is not the solution; it is the 
problem. 

From time to time we have been 
tempted to believe that society has 
become too complex to be man¬ 
aged by self-rule, that government 
by an elite group is superior to 
government of, by and for the peo¬ 
ple. 

WdL, if no one among ns is ca¬ 
pable of governing himself, then 
who among us has the capacity to 
govern someone else? 

AH of us together — in and out 
of government — must bear the 
burden. The solutions we seek 
must be equitable with no one 
group singled out to pay a higher 
price. 

Our concern must be for a spe¬ 
cial interest group that has been 
too long neglected. 

It knows no sectional bounda¬ 
ries, crosses ethnic and racial divi¬ 
sions and political party lines. It is 
made up of men and women who 
raise our food, patrol our streets, 
man our mines and factories, teach 
our children, keep our homes and 
heal us when we’re sick. 

They are professionals, industri¬ 
alists, shopkeepers, clerks, cabbies 
and truck drivers. They are, in 
short, “We the people.” 

Our objective must be a healthy, 
vigorous, growing economy that 
provides equal opportunities for 
all Americans with no barriers 
born of bigotry or discrimination. 

Putting America bade to weak 
means putting all Americans back 
to work. Ending infla tion means 
freeing all Americans from the ter¬ 
ror of runaway living costs. 

‘New Beginning’ 

All must share in the productive 
work of this “new b eginning ,” and 
all most share in the bounty of a 
revived economy. 

With the idealism and fair play 
which are the core of our strength, 
we can have a strong, prosperous 
America at peace with itself and 
the world. 

As we begin, let us take invento- 
iy- 

We are a nation that has a gov¬ 
ernment — not the other way 
around. And this makes us special 
among the nations of the Earth. 

Our government has no power 
except that granted it by the peo¬ 
ple. It is time to check and reverse 
the growth of government winch 
shows signs of having grown be¬ 
yond the consent of the governed. 

It will be my intention to curb 
the size and influence of the feder¬ 
al establishment and to demand 
recognition of the distinction be¬ 
tween the powers granted to the 
federal government and those re¬ 
served to the states or to the peo¬ 
ple. • 

All of us need to be reminded 
that the federal government did. 



Before 
Monument 
office 

not create the states; the states cre¬ 
ateJ the federal government. 

So there will be no misunder¬ 
standing, it is not my intention to 
do away with government. 

It is rather to make it work — 
work with us, not over us; to stand 
by our side, not ride on our back. 
Government can and must proride 
opportunity, not smother it; foster 
productivity, not stifle it. 

If we look for the answer as to 
why for so many years we achieved 
so much, prospered as no other 
people on Earth, it was because 
here in this land we unleashed the 
energy and individual genius of 
man to a greater extent than had 
ever been done before. 

Freedom and Dignity 

Freedom and the dignity of the 
individual have been more avail¬ 
able and assured hoe than in any 
other place on Earth. The price for 
this freedom has at times been 
high, but we have never been 
unwilling to pay that price. 

It is no coincidence that our 
present troubles parallel the inter¬ 
vention and intrusion in our lives 
that have resulted from unneces¬ 
sary and excessive growth of gov¬ 
ernment. 

We are too great a nation to lim¬ 
it ourselves to small dreams. We 
are not, as some would have ns be¬ 
lieve. doomed to an inevitable de¬ 
cline. I do not believe in a fate that 
will fall on us no matter what we 
do. I do believe in a fate that win 
fall on us if we do nothing. 

So, with aU the creative energy 
at our command, let us begin an 
era of national renewal Let us re¬ 
new our determination, our cour¬ 
age and our strength. Let us renew 
our faith and our hope. We have 
every right to dream heroic 
dreams. 

America's Heroes 

Those who say we are in a time 
when there are no heroes just don’t 
know where to look. You can see 
heroes every day going in and out 
of factory gates. Others, a handful 
in number, produce food enough 
to feed all of us and much of the 
world beyond. 

You meet heroes across a coun¬ 
ter — on both sides of that coun¬ 
ter. There are entrepreneurs with 
faith in themselves and an idea 
who create new jobs, new wealth 
and opportunity. 

They are indivi duals and fami¬ 
lies whose taxes support the gov¬ 
ernment and whose voluntary gifts 
support church, charity, culture, 
art and education. Thor patriot¬ 
ism is quiet but deep. Their values 
sustain our national life. 

I have used the words “they” 
and “their” in speaking of these 
heroes. I could say^you” and 
“your” because I am addressing 
the heroes of whbm I speak —you, 
the citizens of this blessed land. 
Your dreams, your hopes, your 
are going to be the dreams, 
hopes and goals of this-admin¬ 
istration, so hdp me God. 

We shall reflect the compassion 
that is so much a part of your 
makeup. 

How can we love our country 
and not love our countrymen? And 
loving them reach out a hand when 
they fall, heal them when they are 
sick and provide opportunity to 
make them self-sufficient so they 
wQl be equal in fact and not just in 
theory? 

Can we solve the problems con¬ 
fronting us? The answer is a une¬ 
quivocal and emphatic yes. 

To paraphrase Winston Church¬ 
ill, I did not take the oath I have 
just taken with the intention of 



These will be our first priorities, 
and on these principles, there will 
be no compromise. 

On the eve of our struggle for 
i ndqpgndeq ce a man who might 
have been one of the greatest 
amnng the Founding Fathers if he 
hadn’t given his life cm Bunker 
Hill, Dr. Joseph Warren, nresident 
of the Massachusetts 
said to his fellow Americans, 
country is in danger, bnt not to be 
despaired of ... On you depend 
the fortunes of America. You are 
to decide the i m port an t question 
on which rest the happiness and 
liberty of millio ns yet unborn. Act 
worthy of yourselves.” 

I believe we the Americans of 
today are ready to act worthy erf 
ourselves, ready to do what must 
be done to ensure happiness and 
liberty for ourselves, our children, 
and our children’s children. 

‘Exemplar of Freedom’ 

And as we renew ourselves here 
in our own land, we will be seen as 
having greater strength throughout 
the world. We will again, be the ex¬ 
emplar of freedom and a beacon of 
~hope for those whodo not now 
have freedom. 

To those neighbors and allies 
_ who share our ideal of freedom, we 
will strengthen our historic ties 
and assure them of our support 
and firm commitment 

We will match loyalty with loy¬ 
alty. We will strive for mutually 
beneficial relations. We mil not 
use our friendship to impose an 
their sovereignty, for our own sov¬ 
ereignty is not for sale. 

To the enemies of freedom, to 
those who are potential adversar¬ 
ies, they will be reminded that 
peace is the highest aspiration of 
the American people. We win ne¬ 
gotiate far it, sacrifice for it; we 
win not surrender for it — now or 
ever. 

Our forbearance should never 
be misunderatood. Our reluctance 
for conflict should not be mis¬ 
judged as a failure of wtiL 

When action is required to pre¬ 
serve our national security, we will 
act We win maintain sufficient 
strength to prevail if need be. 


knowing that if we do so we have 
the best chance of not having to 
use that strength. 

Above aU we must realise no 
weapon in the arsenals of the 
wond is so formidable as the will 
and moral courage of free men and 
women. 

It is a weapon our adversaries in 
today’s world do not have. 

It is a weapon that we as Ameri¬ 
cans do have. 

Let that be understood by those 
who practice terrorism and prey 
upon their neighbors. 

I am told that tears of thousands 
of prayer meetings are being held 
on this day. and for that I am 
deeply grateful. We are a nation 
under God, and I believe God in¬ 
tended for us to be free. It would 
be fitting and good if each Inaugu¬ 
ral Day should be a day of prayer. 

This is the first time in our histo¬ 
ry that this ceremony has been 
held on the West Front of the Cap¬ 
itol budding. 

Standing here, we face a magnif¬ 
icent vista, opening up on this 
city’s special beauty and history. 

‘Shrines to the Giants’ 

At the end of tins open mall are 
those shrines to the giants on 
whose shoulders we stand. 

Directly in front of me, the 
monument to a monmnenial man 

George Washington, father of our 
country. A man of humility who 
came to greatness reluctantly. He 
led America out of revolutionary 
victory into infant nationhood. 

Off to one side, the stately me¬ 
morial to Thomas Jefferson. The 
Declaration of Independence 
flames with his eloquence. 

And then beyond the reflecting 
pool, the dignifie d cnt mrni* of the 
Lincoln Memorial Whoever 
would underatand in Us heart the 
meaning of America will find it in 
the life of Abraham Tincnln. 

Beyond these monuments to 
heroism is the Potomac River, and 
on the far shore the sloping hills of 
Arlington National Cemetery with 
its row upon row of simple white 
markers with crosses and Stars of 
David adding up to only a tiny 
fraction erf the price that has been 
paid for. oor freedom. 

Each one of those markers is a 
monument to the kind of hero I 

spoke of earlier. 

Their lives ended in places 
called Belle&u Wood, The Ar- 
gonne, Omaha Beach, Salerno and 
halfway round the world an Goar' 
dalcanal, Tarawa, Fork Chop EGO, 
the Chosen Reservoir, and in a 
hundred rice paddies and jungles 
of a place called Vietnam. 

Under such a marker lies a 
young man — Martin Treptow — 
who left his job in a small town 
barber shop in 1917 to gp to 
France with the famed Rainbow 
Division. 

There, on the Western front, he 
was kille d trying to cany a mes¬ 
sage between battalions under 
heavy artilleiy fire. 

We are trad that on his body 
was found a diary. 

A Sokfier’s Fledge 

On the flyleaf under the head- 
ing, “My Hedge,” he had written 
these words: 

“America must win tins war. 
Therefore I will work, I will save, I 
will sacrifice, I will endure, I will 
fight cheerfully and do my utmost, 
as if the issue of the whole struggle 
depended on me alone.” 

The crisis we are facing today 
does not require the kind of sacri¬ 
fice that Martin Treptow and so 
many thousands of others were 
called upon to make. 

It does, however, require our 
best effort, our work and our will¬ 
ingness to believe in ourselves and 
in our capacity to perform great 
deeds; that together and with 
God’s help we can and will resolve 
the problems which confront us. 
Why shouldn’t we believe that? Af¬ 
ter aU —we are Americans. 


Devlin Reported Stable, 
Regains Consciousnesss 


United Pros International • 

BELFAST — Bernadette Devlin 
McAliskey, the Irish civil rights 
leader and form®: member of Par¬ 
liament who survived an assassina¬ 
tion attempt last Friday, has re¬ 


gained consciousness in a intensive 
care unit, relatives said Tuesday. 

Unable to speak, the first thing 
she did was write a note asking 
about her three chfldren, who were 
unharmed, and the condition of 
her husband, Michael, 35, who was 
^ TT — a also wounded in the attack by Ul- 

trCIl. Hutton DiCSI Ster Protestant extremists at their 

7 lonely farmhouse. 

British soldiers patrolling the 
area rushed the couple to a hospi¬ 
tal for emergency treatment Doc¬ 
tors said she was dose to death 
Saturday morning, but that her 
condition has stabilized, although 
she is still seriously DL 
Three suspects, captured min¬ 
utes after the murder attempt are 


Led 1942 British 
Retreat in Burma 


The Associated Purest 

LONDON — Lt. Gen. Sir 
Thomas Hutton, 90, who com¬ 
manded British forces as they 
withdrew from Burma in 1942 af- being interrogated by police about 
ter the Japanese invasion, died Sat- it and the shooting deaths late last 
unday. ' year of three political activists. 

Gen. Hutton was wounded three - 

times in World War I. After World 
War H he served as general mana¬ 
ger of the Anglo-American Coun¬ 
cil on Productivity from 1949 to 
1953, and later on several British 
organizations to promote industri¬ 
al productivity. 

The Tunes called his wartime as- 
lt — to delay the Japanese 


over the dissolution of . advancei through Southeast Aria — 


the world's strongest economy. 

The Days Ahead 

In the days ahead I will propose 
removing a number erf the road¬ 
blocks that have slowed our econo¬ 
my and reduced productivity. 

Steps will be taken aimed at res¬ 
toring the balance between the var¬ 
ious levels of government. Progress 
will be slow—measured in inches 
and feet, not miles — bnt we will 
progress. > 

It is time to reawaken this indos-. 
trial giant, to get government bade 
within its means, and to tighten 
our punitive tax burden. 


’a hopeless rate from the staff.” 


Richard L. Wilson 
WASHINGTON (AF) — Rich¬ 
ard L: Wilson, -75, former Wash¬ 
ington bureau chief for the Des 
Monies, Iowa, Register, died Sun¬ 
day. He won the Pulitzer Prize in 
1953 for a series of stones reveal¬ 
ing that in 1945 the FBI warned, 
the White House about the alleged 
Communist connections of Harry 
Dexter Wltite. a Treasury Depart- 
ment official promoted by Presi¬ 
dent Hairy S Truman to be an ex¬ 
ecutive director of the Internation¬ 
al Monetary Fund. 


IRA Man 'Executed’ 
As British Informer 

JONESBOROUGH, Northern 
Ireland (AP) — IRA guerrillas 
Tuesday “executed” one of their 
own men who they claimed be¬ 
came a double agent and betrayed 
his comrades. 

The body of Maurice GiLvary, 
24, was found sprawled in a road¬ 
side diuft in South Armagh Coun- 
near the border with the Irish 
iblic, the police reported, 
head was covered by a sack 
and he had been shot at dose 


Theodorakis Protege 


Maria Farantouri Wins Own Success 


W&F5S&'--- 


Bv Haris livas 


A THENS — Raising the roof 
at Lycabetms — an out¬ 
door amphitheater on the slopes 
of a hill opposite the Acropofis 

_is a phenomenon peculiar to 

Greece. While the prestigious 
yimmgr Athens Festival offers 
the classics at the Herod Atticos 
Theater below the Parthenon, 
Lycabettus has its own festivaL 
usually of lighter miertammenL 
The roof-raisng happens when 
composer MDtis Theodorakis or 
his lead ringer for many years, 
Maria Farantouri, is at Lyca¬ 
bettus. A combination of high 
political fever, surfacing soda! 
grievances and pcxznding melo¬ 
dies creates, a volatile atmos¬ 
phere, punctuated by the audi¬ 
ence’s ecstatic shouts, sing-alougs 
and dancing m the aides. 

For marry years, Farantouri 
sang only whh Theodorakis. He 
discovered her in 1963 when, at 
qgf 16, rin». was in a 

S ol students and workers 
The Friends of Greek 

Light Music. Theodorakis soon 
was calling her “the perfect inter¬ 
preter erf my music.” 

“I was good bade in the ’60s,” 
she recalled, “but just that — 
good. In the years from ’67 to 
*77, years hard arid difficult for 
our country, I matured as a sing¬ 
er. I learned expression. Then I 
began to feel I was ready.” 

During the dictatorship in 
Greece, Farantouri’s name was 
linked with Theodorakis’. He was 


hood of Nea Ionia, where she 
still fives, and she often gives 
concerts in other woridng-ctoss 
districts and in the provinces.' 

Discovering Brecht' 

In 1979 she discovered Brecht, 
and a new Farantouri began ap- 

He composed in jail on paper 
napkins and the muse was cm* - 

secretiy taped and sent out of a big woman imdshe ■ 

s iaihepocket of a foreign aon._Stetsji.biB womm anurne 

“We sang these songs 


arrested in August, 1967. Twenty 
days later. Farantouri and a 
group of musicians left Greece 
secreriy and separately. They pm* 
smin in Paris, and until 19/0. 
wtien Theodorakis was released. 
awl joined them, Maria and her 


Greece 

journalist. _ „ 

all over Europe, the Scandinavi¬ 
an countries, the U- S . S . R -, 
tours through America," Faran- 
tp wri <a id. “Out whole idea was 
to inform the people about what 
was go i ng an in G ree c e . We had 
to make a thomo (noise).” 

With Theodorakis in com¬ 
mand a g a i n, Farantoun em¬ 
barked'on a worid tour until the 
junta fell in 1974 and They could 
return to Greece. Bade home, she 
gradually began testing her wings 
and by 1977 was working on her 
own as weD as with Theodorakis. 

She has become one of 
Greece’s most beloved singers 
and attracts the s*™ devotion as 
her mentor. She sings the lands 
of songs she sang with Theo¬ 
dorakis: songs of exploitation, of 
pain and snuggle, of unity, of hu¬ 
manity. Although many of her 
songs are political, she considers 
them "people’s” songs. “A singer 
must oe armed with ideologies,” 
she said, "but love of mankind is 
the most i mp o rtant ideology” 

Farantouri grew up m the 
working-class Athens neighbor¬ 


ly a big voice. But for Brecht 
she developed an acting flaw.to 
give a special interpretation — 
slv, tempting* ironic, tragic, 
pfrwrfiwg, questioning — to each 
song, depending on the character 
for whom .Brecht wrote the 
words. * 

For Brecht concots and re¬ 
cords, she worked with two men 
from the Berliner Ensemble; The¬ 
odore Teraopoulos and Henri 
Kritsd. German crowds ap¬ 
proved, and she was called “the 
perfect talent to present Brecht!" 
She appeared with the Berliner 
Ensemble on its home sdL 
Farantouri still sings a lot of 
Greek music, especially Theo- - 
doraitis’, and has been working 
with another Greek composer of 
light muse, Manas Hatzidata'g. 
Her 21st album is his latest work, 
“Melisanthe.” On two other re¬ 
cent records she rings protest 
songs from all over the wond. . 

“It is necessary to protest be¬ 
cause of the injustice in oor 
worid. I choose to do it with mu¬ 
sic. The song must make people 
think. We must face the song 



Maria Farantouri 


with logic and heart. My son, 
are not all political, but they i 
express the truth about whaxev 
they speak — life’s problem 
love, social freedom, oppressic 
They can be erotic, or tragic, 
beautiful but never cheap 
commercial” 

She said she wants to prese 
gn n gc in other languages to t 
Greeks as well as take Gre 
songs to other countries: “V 
/-an make the strength of t 
Greek people known all over t 
world — through difficult mus 
not the easy, sentimental kind." , 


Films 


Nathalie Baye Shines in Goretta’s 'La Provinciate 


By Thomas Quinn Curtiss 

International Henld Tribune 
■pARIS — Poor country gnis 
T who come to the big city 
alone are in danger of falling into 
all sorts of traps. This observation, 
exposed exhaustively in 19th-cen¬ 
tury melodramas, is the theme of 
“La Prorindale,” of the Swiss di¬ 
rector Claude Goretta, remem¬ 
bered for “La DenteDiere.” 

rhictmm and costumes have 
fhawgnH since 1900 —city slickers 
preying on youthful innocent fem¬ 
ininity no longer sport waxed mus¬ 
taches —but the general situation 
remains unaltered according to the 
new film at the Marignan, the 
Elysees Lincoln and the Haute- 
fcnOle. 

The Goretta heroine is not a 
milkmaid, she is a modern wo ma n. 
She has been educated as an archi¬ 
tectural designer and for a time 
has held a job in a factory of her 
hometown m Lorraine. The unem¬ 
ployment crisis and an itch to ex¬ 
plore bring her to Paris. When she 
presents a letter of recommenda¬ 
tion, its caddish recipient makes a 
crude pass at her aim she flees his 
office m disgust The indifference 
of the metropolis is a depressing 
discovery. 

The mil meets and falls in love 
with a Swiss businessman, but he 
is married and bound in wedlock 
by children. Too proud to take a 
secondary part in his life, she sadly 
breaks off the affair. A dr unken 
playboy boss promises her a posi¬ 
tion, but after they make a round 
of nightclubs he commits suicide. 
A girl acquaintance who supports 
herself by high-paid prostitution 
invites her to a country dub where 


the idle rich idle. She wins an ob¬ 
stacle race on the premises, but 
haughtily refuses the cash prize, 
resentful of social inequity. Her fu¬ 
ture is left open. Will she go home 
or will she continue to challenge 
Paris. 

Goretta guides the account of a 
young woman’s quest with heavy 
solemnity. Its incidents are plausi¬ 
ble and so are its people, but a 
soapeon of humor here and there 
would relieve die glum narrative. - 
He eatts it a “human comedy,” but 
it is persistently doleful a brood¬ 
ing dissertation on economic privi¬ 
lege, unemployment and women’s 
rights. Theatrically, it strikes the 
chords again and again* fad¬ 
ing to attempt variations on its 
main theme that would lend it va¬ 
riety and diaipen its message. 

Nathalie Baye’s portrayal of the 
provincial in Paris is a bright asset 
It has wistful wumoeg charm and 
suggests the grave wisdom that 
guides die heroine. Angela Wink¬ 
ler as the girlfriend who. profits . 
from loose Irving performs her 
more fiery role tonne effect, while 
Bruno Ganzis seem rather fleeting- 
ly as the tired Swiss businessman. 

* * * 

“HIsCoire <TAdrien” (at the Gau- 
moni Cofisee, the Imperial Pathe 
and the Montparnasse 83) is the 
first full-leagih feature of Jean-Pi- 
ene Denis and it obtained the 
Camera d’Or award at the 1980 
Cannes festivaL 

Covering the life of a flerigard 
peasant boy from his birth in 1903 
to bis young manhood-in 1922, it is 
spoken in the Occitan dialect of 
the region, with French subtitles. 


This is in the spirit of exacting ac¬ 
curacy, but it may be a hurdle in 
finding wide public acceptance. 
However, audiences today sit be¬ 
fore films in Japanese, Swedish, 
Polish and other tongues they do 
not understand without complain t, 
The secret is that moviegoers still 
go to look and not to listen as in 
thesfleniera. 

Denis’ passion for accurate de¬ 
tail overshadows his sense of dra¬ 
matic progress. Is it necessary to 
devote so much footage to farmers 
farming, bakers baiting and so on 
to e gfahlish the rural community 
scene? The Italian Ei mann o Olrm 
in “The Clog Tree” resorted to the 
same prosaic approach with inter¬ 
minable views of Lombardy 
washerwomen washing and hang¬ 
ing laundry. 

‘ The story of Adrien probably re¬ 
quired the padding to run the 90- 
nrinule full-feature race. It is a 
■slight and simple tale of a boy 
bom out of wedlock, a fact that 
blights a future courtship, and of 


growing up. There are echo 
the Great War when an older 
rade comes home in unifon 
leave and Adrien turns rai 
section hand and sees some' 
of the 1920 strike and attend 
form a labor union. He is imp 
□ated in childhood by a schoc 
Bertrand Sauiereau, and in at 
cence by Serge Dominique 
two separate performances 
tailin g Luo a persuasive char, 
ization, truthful sincere am 
gag ing. All the acting is of ad 
ble spontaneity and the phot 
phy of the Perigord landscaj 
of striking beauty. 

Mammoth Find 

The Associated Press 
PEKING — Coal miners ' 
ner Mongolia have discovert 
remains of a woolly mamme 
feet high, with 10-ioot tusks 
Chinese news agency saic 
skeleton is much larger thai„ 
unearthed in Heilongjiang 
ince in 1973. 
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Dance 

ATER. Opens in Reggio 

By Brendan Fitzgerald 

- 'International Herald Tribune 

R EGGIO EMILIA, Italy — A program of four ballets, one each by 
George Balanchine and Antony Tudor — both historic names and 
fecund forces in 20th-century dance—and by Glen Tetley and Amedeo 
Amodio, a dancer-choreographer widely seen in Italy, would attract at¬ 
tention almost anywhere. 

But what attracted critics from Italy and beyond to Sunday’s opening 
at the Teatro Mumcapale was the combination of the program; the stars 
—Elisabetta Terabusl Peter Schaufuss and Jay Jolley; and the venue. 

Italy’s provincial cities abound in beautiful opera houses but Reggio 
Emilia’s handsome theater is the first to reappraise the priority tradition¬ 
ally accorded opera. At the Teatro Municipafe dance comes first. It is the 
seat of a ballet school and company subsidized by an association of 
theaters of the province of Ermha-Romagoa, whence its name ATER. 
The ATER ballet seeks to change the subjugation to opera and thus spur 
a renaissance of ballet in the land where it was bom. 

To judge from the opening performance ATER has a rough row to 
hoe. There was some superb dancing, but all of it came finom the guest 
stars and most of it was cqncentratedm one ballet: Tetley’s “Sphinx.” 

Insipid Start 

Amodio’s “Capricri,” created for the occasion, got the evening off to 
an insipid start Using a blend of Paganini and Liszt, a vein worked more 
prosperously 40 years ago by Leomde Massine and last summer by Sir 
Frederick Ashton, Amodio’s choreography was either kittenish or coy, 
attempting the understated romanticism of Jerome Robbins but reveal¬ 
ing the underdeveloped technique and style of most of its dancers. 

Tetley created “Sphinx” for the American Ballet Theatre in 1977, and 
it later entered the repertory of London’s Festival Ballet Reggio saw a 
Festival Ballet cast, and it was a remarkable one. The Sphinx was the 
Italian Terabust, Oedipus the Dane Schaufuss, while the American Jol-, 
ley took the . part of Anutns, dog-headed Egyptian god of death, for 
Tetley’s libretto blends archaic Greek myth with the symbolist virion of 
Jean Cocteau’s “La Machine Infemale.” Bohuriav Martinu’s seme is an 
exercise in tension, with strings accenting the taut eroticism of Tetley’s 
choreography. The Sphinx has carnal longings and the consequences are 
fatal—for her. Oedipus survives while Anubis, who earlier raged against 
the Sphinx, resumes his hieratic mask. 

The action unfolds before Reuben Ter-Amtunian’s flamboyant Art 
Deco plinth, like a winged-corner of Manhattan’s ChryslerBuDding, 
from which the Sphinx surveys the field. The choreography swains an 
atmosphere of enigmatic drama, a poetic statement of the famous riddle, 
yet there is little narrative significance to the movements aside from the 
frenzied hostility Auubis displays in Jolley's electric interpretation. 

duffing Images 

Terabust’s. performance achieves an almost nonhuman effect, her ob¬ 
sessive attention to Oedipus and her last riveting death spasm at his 

ike chmiug images, to which 


departure, as Anubis dons his dog mask, make _ w ___ 

the dramatic muscular force of Sribaufuss* blend of desire and fear pro* 
range in the bade of the head, a vides an ideal foil Browen Curry staged the work to perfection. - 
police spokesman said. Mr. G2- It fdl to SaHie Wilson to set Tudor's probing masterpiece “lilac Gar- 


fflid m a statement issued m Dub- passforsubtlety. Only Jan Hanniford as the other woman produced was 
lin that Mr. On vary was shot after acceptable. Wilson' cannot be faulted for working against such odds 
“admitting giwng mTonnation” to Last came Balanchine’s 1956 “Allegro Brfflante*’ which became a 
police about Provo operations, smiling romp for Terabust and Jolley, both too too thy‘by far. But per- 
arms caches and safe houses in haps one should admire Jolley 'for smilin g at ail in view of the Karinska 
Northern Ireland for several years, costume inflicted on him 
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ilNESS NEWS BRIEFS Exports Up 

■$teel Union Rejects MacGregor Plan 29 % 1 U ^ 80 « 

AT-Don* Jones ' . 7 

Sfi-r Members of the Iron and Steel Trades Confederation HP ______ jl^. Cr, . I ktcw YORK - 

Ji? y5? , » % &>“ciaUy stricken British Sled 1 OVOta EMITS noSSv 
fokwleaders said they urge strike action in op^ J * \ ^IhStSm 

p: & SS.OOO members showed 18392 opposed to the plan Increase at Nissan 

R Jbow, indicating more than half of the members did not r c* nr 
Bacalls for. the scrapping of 20,000 jobs at the state-owned ^ Usually Large 
Sferough plant closure and the imposing of a ax-month pay ' FwmAxnaDtoa tches 


Business/Finance 


High P/ E Stocks Losing Favor 


Increase at Nissan 
Is Equally Large 


AP-Dow Jones 

NEW YORK — Recent downgradings of tech¬ 
nology stocks by some analysts and more numer¬ 
ous short-tom swings in energy stocks may 
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jli p^MS-umon leader William Sis admitted the turnout for the 
?•; ■ft Jtes % IbW and said his union realized the plan would be pushed 

Mm-' IP an y wa 5’' he said union negotiators would meet with BSC jL.°w- 
/ l| Ifs Tuesday to argue their case for an improved pay offer. The 

m * ^Jlorganfaed vote was in static contrast to the BSCs own poU coo- Tnvnr* 
last Friday among half its 130,000 work force. The poll, covering «aid ft m 
wjae from senior man ag eme nt to labor, showed an almost three to dcs w hiL 
^-ih ] 0 aj c ^ ^ ddng for the proposals. 1.47 mini 

,? ^istrie Pirelli Back in the Black ♦iiT’LS 

,the ; . •- aw*w 

lo'c. HiiH — Industrie Pirelli, the Italian subsidiary of the parent cornpa- nearly V 

The*, returned to profitability. in 1980 after an 18.5 billion Kre (S193 dneed It 

-tf-iui.fui : ^ ) toss in 1979, Chairman Leopold© Kreffi said Tuesday. nearly 13 

figures were available. Industrie Pirelli made “a modest, Toyota 
Sh? , gb still smair profit, Mr. PutiQi told an extraordinary sharehold- crease in 
s>ng> m feting, which was called to approve a proposed three-for-seven depreemt 


wna> m which was called to approve a proposed thrce-for-seven 

Grgcti ^ issue and 49:8 billion line 10-year convertible loan. The Pirelli 
***» JJ* ■said recovery plans for Industrie Pirelli have produced better than 
can" mat results in the current financial year, despite hi g h interest rates 

Gr-t p-LJ{ difficult cyclical conditions. 

world -1' [kT**V<* nJ y area o{ coocero was the performance of Dunlop Ltd, it said, 
not The e . Ltd-* .the Dunlop group company controlling British and Euro- 

_ ^ ■ ^Economic Community operations, 49 percent owned by PfrdH, was 

“‘*'■'—>4 heavy losses cm its tire business. 


gram Unit Finds Gas in Gulf of Thailand 

Ratten 

? t v- t NGKOK — Seagram’s Texas Pacific Thailand suhsidiaiy said it 
I ,0 fecovered a significant deposit of natural gas and condensate in the 

. •_J__* __ ** m. .i 


From Agency Dispatches 

TOKYO — Japan’s two top au¬ 
tomakers, Toyota and Nissan, 
Tuesday announced record exports 
for last year, with both reporting 
gains of 29 percent. 

Toyota, the leading producer, 
said it exported L78 million vehi¬ 
cles while Nissan’s exports rose to 
1.47 million units. 

The two also reported produc¬ 
tion records last year with Toyota 
making 329 mini on vehicles up 
nearly 10 percent. Nissan pro¬ 
duced 2.64 million units, a gain of 
nearly 13 percent. 

Toyota officials said the 1980 in¬ 
crease in exports was a result of 
depreciation in the yea in the first 
half of the year ana logreater de¬ 
mand for small, fuel-efficient care. 
Nissan officials also pointed to.ris¬ 
ing demand for small passenger 
cars. Officials at both companies 
said sales in developing countries 
made a large contribution to the 
export rise 

Toyota's exports to the United 
Slates last year rose 14.1 percent 
while Nissan showed a 233-per¬ 
cent increase. 

However, both companies said 
December US. sales were down 
sharply with Toyota’s exports 


foreshadow a basic change in market leadership. 

. The matter goes beyond the sharp price advanc¬ 
es chat issues in these groups recorded in 1989. A 
rise in expectations, which is acc omp anied almost 
automatically by a rise in vulnerability, accounts 
for much of the uneasiness. 


cud of 1980 for the market as measured by Stan¬ 
dard & Pom’s 500-stock index, up from 7.4 at 
year-end 1979. 
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r*j c ‘f e area under its concession. 

iea. c .^Tgodations between Texas Pacific Thailand and the Petroleum Au- 

: ,,7-^ty of Thailand on the wdlhead price of gas have beat deadlocked 
,.f last three years. Natural gas is expected to be flowing from the 

fJ.-Z\ , c or Thailand through a network of offshore and onshore pipelines 
- 1981. The petroleum authority estimated deposits in the 

^^ ^^^wSa/Teld 20 trillion cubic fed. . • 

;”* tf ft? kden’s Kockums Plans Work Force Cuts 

ly,-*The Associated Press 

7. .V.7 .'J^XIKHOLM — Plans to cut its work force by nearly one third were 

^nced Monday by the shipbuilding yard Kockums in Mahno, 
r Sweden. 

. ••-litl:. tn nwhiiv tk. tnfal nf AflVI MnnlmiMc K<I t A no Kif 


20 percent 

A Nissan official traced the fall 
to the slide of the dollar against 


way up from the depths. Most of the names are 
different, but multiples of the elite "top 50” moni¬ 
tored monthly by Kidder, Peabody & Co. have 
risen sharply. The Kidder list is culled from 
NYSE companies with market value of 5200 mil¬ 
lion Or more. 

Higher Median 

A year the companies on that list goL there 
even if their market prices were only 13 times 
wminw The most highly priced issue carried a 
multiple of only 28 at the end of 1979. 

By the start of this year, the lowest multiple on 
the ust was 19 and the highest 51. Market valua¬ 
tions on companies in the middle of the Kidder 
list had climbed to 23 times earnings from IS a 
year earlier, a much larger increase than that 
shown by the S&P price-earnings ratio. 

This median multiple of 23 for the top SO is still 
well below the peak of 55 set in 1972, notes Kidd¬ 
er analyst Evelyn Frit 

By another yardstick, expectations may be 
fr j ghw than the multiple range of 19 to 51 sug¬ 
gests. Because the price-earnings ratio for the 
mar ket as a whole has not risen all that much, the 
premium bong paid for the high-multiple stocks 
is relatively high. For ex ample, the median multi¬ 
ple of 23 is 23mnes the average market multiple 
of the SAP. This premium was stuck in the 13-1.8 
range from 1977 until late 1979. The pea k premi- 
irmrn Kidder’s tradesding was 3.0 in 1972. 


Sornq stocks have experienced a near-explosion 
in multiples In the past year. Computervision, 
topping the list at 51 as tiusyear opened, was 
trading at 28 at the end of 1979. Prime Comput¬ 
er’s mul tiple went to 45 from 21, Rotm’s to 40 
from 24, Gearhart Industries’ to 33 from 24, and 
Hdmerich & Payne’s to 27 from 16. 

If there is a lesson in the Kidder record, h is 
that the situation can change markedly over time, 
and this may account for some of the wariness 
among followers of the favorites. 

Bally, for example, bad the third-highesi multi- 
j ak — 25 —a year ago; currently ir is well-off the 

ttcenTltttffer, Computervisioa, haThad ns multi¬ 
ple chopped to 44 in recent weeks. 

This point is made more tellingly over longer 
periods. Of the 50 stocks on the list at the end of 
1972, only six still qualified at the end of Decem¬ 
ber Automatic Data Processing, Fluor, Hewlett- 
Packard, Perkm-Elmer, Schlumberger and Wal 
Man Stores. 

Insiders’Chokes 

Miss Feit calculates that an investor who had 
switched into each month’s favorites since 1972 
would have a price gain today of 21 percent, com¬ 
pared with 15 percent for the S&P 500. But an 
investor who bought and held the top 50 stocks of 
December, 1972, would have had a price decline 
of 40 percent, she adds. 

If mprkai preferences are swinging bade toward 
big-capitalization blue-chip stocks, corporate offi¬ 
cers are not yet going along few the ride. Perry 
Wysong's Co nsens us of loaders, a service that 
fouows insiders’ transactions, says that only one 
of the 30 Dow Jones Industrial Average compo¬ 
nent stocks — Standard 03 of California — is 
among stocks favored by insiders. 

“Seventeen are neutral and 12 are showing un¬ 
favorable figures by cm measures," he says. The 
12 are General Motors, Procter & Gamble, Amer¬ 
ican Can, Merck, Du Pont. Goodyear, Sears, 
United Technologies, Exxon, Johns-Manvillc, 
Westingbouse Electric and General Foods. 

In the six months ended Friday, he counted 185 
sellers and only 17 buyers among insiders of Dow 
Jones component stocks, an 11-to-l margin. Early 
in November, the margin of selling to buying 
among these insiders was about 8-to-l. 


NYSE Prices Suiter 
Drop oi 20 Points 


increase in tariff rales for small 
tracks and a large inventory of ve¬ 
hicles in UJS. showrooms as rear 
sons for the fall in exports. 

Brisk demand in Africa, Central 
and South America and Southeast 
Asia, Nissan said, helped lift its 
overseas shipments 3.6 percent 


Chrysler Becomes a Remnant of Power 

» . .. n, - .1 J _ •_J.f__ 


New York Times Service 
NEW YORK — Chrysler, by 
fining formal approval Monday 


ff: ^ckums decided to reduce the total of 4,600 employees by 1,500 by from December, 1979. Toyota said of an additional $400 million in 
f ‘ of 1982to save the company from closure, the management said, overall its December exports were federal I oan guarantees, appears to 


- ■ . r . i IU Vi ayuartv <wvw uik wuijMiiij iavmi vxvouim, vuw n i w jw y i .i i w .iis owm. 

ckumtf record-high loss last year—580 millioa kronor (SI31 mflr 
\i .—. v ; r— is expected to be matched this year. Union leader Jan-Etik 

..^' 11 r£ n said tius union had been side-stepped and described the decision 

..... . „* J=v<a tethal blov/* to the company. 


granted 


; 'M*sh sSiipbraldmg industry during the 1970s, in addition to 25.4 bit-: 

'" ^-onor in govemmeot credit guarantees. 


up 1 percent. 

Nissan Production Plans 

Japan’s fourth largest car com¬ 
pany, Toyo Kogyo. makers of 
Mazdas, said 1980 esmorts were up 
20.4 percent to 700,000, with ex¬ 
ports to the Veiled States 20.3 per¬ 
cent higher. 


have won another round in its 
struggle to avoid bankruptcy. 

But if the automaker survives — 
an outcome that is not assured, 
even with the new, still provisional 
guarantees, which Congress must 
approve — it will be a company 
dramatically different from the in¬ 
dustrial concern that it used to be, 


■ .....uw in * -■ ry - • ***•.* 1 rwv V wgouwoue, a-woou 

l* tfflktsx Bankrupt; serviced Eurobond trade Takashi ishiharasaid it wm not 

... AP-Daw janes . start joint car production in Japan 

-4 DON—Enrex. a computerized service for tradhig in Eurobonds, with Volkswagen until mid 1982 at 

ig into liquidation doe to^lack;of^^business, a spakeanan for the theearliesL... .. .. .i 
abouxg-based firm said Tuesday. Sources said Eurex was unable to He told a press conference 
he charges for its IBM hardware. . • . ; a jomt NisfiaiwVW group wifl 


Meanwhile, Nissan president automotive analysts agree, 


JEr • he charges for its IBM hardware. . • .; aioint NisfiaiwVW group wiBcom- 

" mi Gririus, a director, said the: firm lost its share capital in two P*** e a study by June to decide the 

and rirardxdders decided not to supply more capital. Eurex is t 7P c °* production vol- 

to ■ .M protection under Luxembourg’s insolvency laws. • ““f- 

MW 1|1 |k idea of trying .to link international bond ddslos in the nudor Monday, plans were jm- 

■ ■ H Kean finanrial centers throu^i a computerized information system “® unce ? £ “ “^ or 1 5 v T £t ^??f *** 
ffk IIP Ki^nated byLuxembouig bankers in 1973. The system started up 

™ W* sSswsS 

SAVUIGS ? wnajera t <favdo pmga BytMd 

JSTobj cj^t mn CT®j has abandoilcd ' ^ project ’ at kast temporary* R»tcrs officials. Rmim yiJrpa- 

MM unA OUa Jvov cent owned subsidiary produoes 

. . __ c\grf 1600cc engmes in Mexico City. 

A miT' V- - - ' Sipfoi Ranard 12 /€ At the Same time, Australian In- 

^ ax^X■ V- • ' KjtZIsO liCtyUl /«/ dustry Minister Phillip Lynch an- 

ICtoS. j _ ._;' ' w nounced that Nissan would invest 

w, - ..rj — 


Bifushi Ishfhara .said it wffl not ■ Chrysler wffl, they say. have a 
art joint car production in Japan permanently redured work foroe 
ith Volkswagen until mid 1982 at *?d a l«“ted product Ime. special- 
cearficst. . rang m its down-sized K cars 

He told a press conf enmee that ami ptimi-Horiron models, which 
joint NisSan-VW group will com- depend heavily on imported or . 


curs, the company says, it will 
break even or show a small profit 
for 198l. Some analysts, such as 
Mr. S haitan, say its sales could fall 
as low' as 500,000. Last year 
Chrysler had 7.4 percent of the 
U.S. market. 

Question of Value 

Chrysler might be attractive to a 
foreign company. Even with the 
most diligent effort, analysts say. a 
foreign company could not by it¬ 
self win 10 percent of U.S. sales, so 
it would have an incentive for as¬ 
sociation with Chrysler. 

If Chrysler fails, only certain as¬ 
sets would have much value. These 


include its defense group, which 
manufactures the Army’s new 
tank, the turbine-powered XM-I; 
its Huntsville division, specializing 
in electronic components, and its 
facilities for making the M K” cars 
and the Omni-Horizon. 

The company’s highly automat¬ 
ed plant at Newark, DeL, and its 
remodeled Jefferson Avenue plant 
in Detroit, which Chrysler and 
United Automobile Workers offi¬ 
cials have said is as advanced as 
any car plant in the world, would 
also be attractive to other compa¬ 
nies, analysts say. The company 
also has significant Mexican oper¬ 
ations that could attract buyers. 


From Agency Dispatches 

NEW YORK — Prices ctn the 
the New York Stock Exchange, 
caught in a downdraft circulating 
around release of the US. hostages 
and the inauguration of President 
Reagan, suffered their sharpest fall 
in more than five weeks in moder¬ 
ate trading. 

The Dow Jones industrial aver¬ 
age, which fluctuated in a narrow 
range most of the morning follow¬ 
ing Moray's 2J0-pOiai loss, was 
off 2031 points to 950.68 at the 
dose. 

Analysts said investors were dis¬ 
appointed that President Reagan's 
inaugural address was not more 
specific and they were also dis¬ 
couraged that the market did not 
rally on news of release of the hos¬ 
tages. 

Declines led advances by about 
an 1 l-to-3 margin among the 1,870 
issues traded. 

NYSE volume amounted to 
about 42.1 million shares, up from 
the 36.4 millio n traded Monday. 

Wall Street still remains dis¬ 
turbed by the Federal Reserve’s re¬ 
port last week that the U3. money 
supply rose sharply and that yields 
at the Treasury’s weekly auction 
Monday also were higher. 

This means the Fed is likely to 
maintain a tough monetary stance 
and keep interest rates at extraor¬ 
dinarily nigh levels. 

There was also concent over 
what effect the transfer of millions 
of dollars to the Iranian govern¬ 
ment to secure toe release of the 
hostages might have on the U.S. 
banking system. 

Money market sources said that 
a sharp drop in the federal funds 
rale during the day to a low of 14 
percent appeared to reflect some 
of dislocation caused by the re¬ 
lease of Iranian assets. Despite the 
drop in the rate tfaie Fed did not 
intervene during the session. 

David Willey, New York Feder¬ 
al Reserve Bank vice president, 
said the transfer of funds to Iran 
could create distortions in U3. 
banks’ reserve positions, bui that 
the banks had probably positioned 
themselves in advance for the 
transaction. 

But questioned about the effect, 
of the transfer on financial mar¬ 
kets. Mr. Willey said, "We haven’t 
seen tremendous distortions in the 
markets so far.*’ 

He said the transactions would 
have the effect of debiting com¬ 
mercial banks* reserve accounts in 
the United States, but the overall 
effect on reserve positions is not 
riear because this depends on the 


ultimate disposition of the funds 
by the Central Bank of Iran. 

The government raid Monday 
that interest rates on its short-term 
securities, reached their the highest 
levels since mid-December. 

The average discount rate on 26- 
week Treasury bills rose to 14.471 
percent from the 14328 percent of 
a week earlier, the government said 
after its weekly auction. The new 
figure is the highest since the 
15.423 percent reported Dec. 18. 

The average rate on 13-week 
Treasury bills soared to 15395 
percent from 15J28 percent the 
week before. Monday’s level was 
the highest since the 16.667 per¬ 
cent of Dec. 18, which is the high¬ 
est ever recorded- 

Contributing to the uneasiness 
in the credit market was a govern¬ 
ment report Monday that new 
bousing starts last month averaged 
a seasonally adjusted annual rate 
of 1348,000, down only slightly 
from a revised 1,563,000 units in 
November. Most economists had 
expected December housing starts 
to slip to about 1.4 million units. 
The higher number, traders wor¬ 
ried, might indicate that the econo¬ 
my is stranger than generally had 
been thought, and that, as a result, 
credit demand will continue to be 
brisk. 



Certified quality diamonds have 
appreciated in value tremendcusiy 
during the pest years with constant 
increase in value. 

IDS at the diamond center o! the 
world ic the leading direct source 
diamond company ottering line qua¬ 
lity diamonds end iewolry (c: in¬ 
vestment, g its and personal use at 
exceptional good prices. At dia¬ 
monds guaranteed by Certificate. 

Write tor tree booklet Practical 
Guide tor D'amond Investment- or 
visit us and see the world ot dia¬ 
monds. 

International Diamond Sales 

Head Office : 5i-5I Hoveniersstraat, 
2000 Antwerp, Belgium 
Tel. 031-31 77 64, Telex 3539.5 irdisa-b 

LONDON ; The Savoy Hotel, The Strar.d, 

London WC2R OBP. Tel. 01-636 4343 


This announcement appears as a matter of mcordonly. 


'Sweden Sets Record 12% 
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dnk Rate to Save Krona «?87 ^amon) "wcTS?nexf^ Te S?? 0 . By : 


subcontracted components. The 
company seems likely, if it sur¬ 
vives, to function not as an inte¬ 
grated automotive enterprise but 
essentially as an assembly opera¬ 
tion, the analysts say. 

The company’s strategy — 
heavy dependence on automation, 
an extensive pruning of its opera¬ 
tions and major reliance on foreign 
or U.S. subcontractors — implies 
that its work force is not Kkely to 
rise above its present level of about 
_ 80,000 and could drop as low as 
60.000, said Harley Shaiken, a 
technology and labor analyst at 
the Massachusetts Institute of 


Ente Nazionale per I’Energia Elettrica (ENEL) 


T -rvu -; - , record U percent Tuesday as measures ware necessary to stem ence the increase from a plannee could mean reduced employment 

vj’.l: I: :r : fc % of a package of tighter mono- the outflows. He said Sweden will investment of 100 million Austra-. because certain operations, such as 

• v <y- ■^•'controls.' borrow between 21 and 25 bQHon lian dollars, announced last Aug- design, could be performed 
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Reuters 

. _ u-ek i^ -DCKHOLM — The Bank of 
increased its discount rate 


that the average monthly outflow 
last year totaled 2 billion kronor. 

Mr. Wohlin noted that today’s 
measures were necessary to stem 


<$187 million) over the next few 
years to set up facilities to produce 
engines for its world car. 

Mr. Lynch , told a press confer¬ 
ence the increase from a planned 


Even a merger with a foreign 
company, which some analysts say 
seems necessary if the company is 
to achieve long-term viability, 
could mean reduced employment 


US. $500,000,000 

Medium Term Loan 


Of THE 


^ ^ ’ -controls. 

, c/Officials said the rise from 10 
[lg t'" • ■■ n - assent, effective Wednesday, is 
f f.'rrv ' ” ed at restricting the amount of 

ley in tircuiaucm as Sweden 
lv — -*>ples with serious economic 

i bleats, including.a large pay- 

tts unbalance and increasing 
get deficits 

•uc caerrU rate A^Lne package raisesTong-tom in- 
ft* S Vir'w, ittOSY rates from 125 to 13J per- 
n-flE ;fsTTCC--*>- .jl It increases the pr o portion of 


kronor abroad this year o 
with around 22 billion in 1 


grading of existing 
as new projects. 
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■L It increases the pr o portion of 
-^ts that musr be hod m cash by 
1 unerdal hanky from 2 to 4 per- 

j t. . 

i 'he government's draft budget 
i 1981-82,'announced earlier 
, nth, fotecast a record deficit of 
vl 5 billion kronor ($15.2 billion). 
! ? country's current-account def- 
:. is expected to rise to 228 bfl- 
% fapnor in 1981 from 20 J bil- 
i ,i last yeat, mcreaang the need 

J .Ttnagqbcmnrinig. .. . 

: ?» Commercial bankers, foreign ex- 
Of ^nge dealers and industry react- 


Lonrho Set Back in Effort 
To Control Fraser Group 

Reuters plantation and other operations 

GLASGOW —Sir Hugh Fraser, due to takeovers by black national- 


bead of the group owning Harrods 1st states and has became widely 
department store, today won what diversified, in agricultural equip- 
may be the final round in a bitter ment, ma c hi nery and motors. 


may be tne nnai round in a ratter 
boardroom war against Rowland 
Roland, head of the Lonrbo con¬ 
glomerate. 

For months, bewildered share- 


dollars, announced last Aug- desigp, could be performed 
ust, included upgrading of existing abroad, Mr. Shaiken said, 
facilities as well as new projects. David Healy, an analyst with- 

Drexel Bumham Lamb«t, believes 
1 • T?J££ '■ the company, with the additional 

r*K 111 Ioan guarantees, will survive, at 

least for a while. 

ifu^r Orhnn 1 * 4 =^ 

UUJJ Mr. Healy said that Chiysler, in 

fotestaJUnglshutdown. 

When the new agreement with 
Chrysler L<^ Guarantee 
IZLJSFS. Board work£d out, Chrysler 
chairman Lee lacocca said the sur- 
vival pton would remove about $1 
manufacturing and textiles. hfllian qf bank debt and help the 


guaranteed by 


1 st Rowland finance, property, insurance, al- 
Lonrbo con- coholic beverages, hotels, engineer- 


The Republic of Italy 


• Lead Managed by 

Algemene Bank Nederland N.V. Banca Commerciale Italiana 

National Westminster Bank Group The Sanwa Bank, Limited 

Westdeutsche Landesbank Girozentrale 


ing, manufacturing and 1 
On the London Stock 


For months, bewildered snare- On the London Stock Exchange, company find a merger partner, 
holders have been subjected to a Fraser shares were off 2 at !26 If this year’s US. automobile 
bombardment of arculazs from pence while Lonrho shares were sales total 9.6 million units, 
the two rides, vyingjor oontrol of quoted at 95 penas, up 1. . Chrysler expects its share to be 

860,000, or 9 percent. If that oc- 


the two sides, vymg lor control ot 
a; drain of stores known as the 
House of Fraser which owns Har¬ 
rods, the mecca of wealthy 
shoppers and tourists in London’s 


1 'critically to the credit package, fashionable KnighlsWdge. ' 

1 '-i. dealers said it -would con crib- Th* finanrial community has 
j rilitlle to. reduce excessive cur- ^jeen following every move m the 


] i.little to reduce excessive cur- 
; -ey outflows and serves only to 
i - off an eventual devaluation, 
j however, Economics Minister. 

4sla Bohman said is an into:- 


duel between Sir Hugh, who inher¬ 
ited the chain in 1966, and Roland 
Rowland, • c faainnan of the vast 
Lonrho Group which is now the 
biggest shareholder in House of 


v with the domestic news agon- biggest shareholder in House 
that a devaluation would'not'. Fraser with a 29.9-percent stake. 

. 1 - t __v. __ .u. 


Industry analysts, noted that a 
Lonriw rad .far tire balance of 
Fraser’s shares, expected inlermit- 
tttttiy for over a jiar, would be a 
costly step. House of Fraser’s mar¬ 
ket capitalization is currently 
around £200 miUion, while Lonrho 
might wdl run into institutional 
resistance if it offered a large 
amount of its own shares in ex¬ 
change for Fraser stock, they said. 


Managed by 


Alitalia Strike in 2d Day 

The Associated Press 

ROME — Pilots struck Alitalia 
Tuesday for the second day in a 
row of a scheduled seven-day 
walkout forcing the state-owned 
airline to cancel-all but one inter¬ 
national flight and 90 percent of 
domestic tines. 


Banco di Santo Spirito (Luxembourg) 
Nagrafin Bank Limited, Cayman Islands 
Rabobank Nederland 
The Mitsui Bank, Limited 


Banque Europeenne de Credit (BEQ 
The National Commercial Bank (Saudi Arabia) 
Toronto Dominion International Bank Limited 
The Sumitomo Trust and Banking Co., Ltd. 


Co-Managed by 

Continental Bank of Canada 


provided by 


p to solve Sweden’s problems.' 
Central bank Governor Lari 


Lonrbo fried to stop the Fraser 
roup from seXLing a store in Qx- 


*2% 


ra^i 


!W 


hlin said, the measures tire de- • [*4 
to maintain confidence in 
II value of the krona. Currency, g** 11 
/r flows this nx>nth were exptitted - 
reach about 3 bpon kronor, • Ju 
. h around 1.4 unfim flowing out v 
/: week alone. Dealers estimate ic y , 5 


vans, and then 


CURRENCY RATES 


leasing it back again, in a move to .... . , - L , . , 

gain £29 ntiffiM in cajataJ for in- Interbank exchange redes tor January 20,'1981, excjudmg bank servtce charges 


■At 


Wish Credit Terms 

^ Reuters 

k " .4ADRID—-.The Spanish Treas- 

y » has reached final agreement 
" , 'h a group of 10 banks oh the 
^ ^ ms of a SsOO-million Jaurocredit, 
tance Ministry sotirees said 
-'wday. The terms are an eight- 
. tr maturity at % poiflt over the 
.... 'fotan interbank of ford rate for. 

' f’ ** ral sot years, rising to .14 point 
■ Jjjr 'tire last two: There is also an 
-■ - A i:’ JioxL .based at .a. quarter-point 
• • v ' rT tire prime rate throughout. 


vestment. 

! Just over 71 million sharehold¬ 
ers voted by proxy to back thepol- 
icy against, just under 52 minion 
agaiiot. - 

. Mr. Rowland^ who built.up his 
Lonrho mming and trading empire 
from a small farming operation in 
Africa, said Lonrho might sdl its 
shares in. the Fraser Group.' He 
said after the meeting that two Of¬ 
fers for the shares were bteing con¬ 
sidered, but financial sources said 
it was too early 16 judge whether.' 
the boardroom sirugglc was Over. 

He also did not rule out the. pas 1 
sibiHiy of bidding for;the balance 
of House of Fraser shares. Lonrho, 
though still active iii several'Afri- ' 
can mining ventures, lost mining,. 
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NYSE Nationwide Trading Closing Prices Jan. 20 

TaWes Include the nationwide prices upio the dosing on Wall Street 
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30 2116 H20* 20M— * 
93 IS 409 18 17 1716— * 

13 8 38VU3D* 29* 29*—% 

12 7 39 38% 38%+ % 

69 21u31* 31* 31*+ * 

8101339 34% 34 34*— % 

IB 2* 2% 2% 

II 6 394 17* 17% 17*+ % 
11. X5590 96* 92 95 +3 

44 »% 9 9%+ % 

4311 247 34* 32% 33 —1* 
194 3% 2* 2*— % 

9 3 4* 4* 4* ’ 

48 8 362 34* 35% 36 — % 

43 2 44* 44* 46* 


12 Month Stock 
HJpB Low Dtv. hi 


Oiloo 

Sb. Clan Prav 

s Yld. P/E 10W Hlflh Law QvoL Clone 


S3 35 Mndxpf 434 
24 i7*BantCp 1 
23% IMBmf PR4l 
15% 7 Benora 
4* 3 Berhov 
a* 15% BestPd ,J4 
28* 19 BetbSII 180 
72* 48 BJoTTr- 
25% 17% Bbuav SI 
33% 12 BfcFK. 

23* 14M BloefcDr -7t 
a% 24 BlUfP n!.94 
25* 13% BhdrJn I 
17% 14* BII»L * . 1 
34* 22% BICkHR U-4 
37% 34 BhlBB 1JM 
4% 2% BobltBr 
44* 22 Baataw *l^o 
42% 27 BolsaC 1JS 
27% 19% Boraen 1.98 
45% 2W6 BerBW 2M 
<% 2% Barnaul JO 
24% 18% BosEd 280 
10% 8* BOSS PrtJJ 
12% 9% BosE prl84 
10% 4% Branlff 

38* 28* Brian IJSo 
53% 30%BrtS>M 180 
a 28% BrttPet 1M 
18 13% BrfcwCI U» 

24% 19 BhyUC 240 
23 17* BkUG POM 

34* 20* BwnSh 1 JO 
34* 21% BwnGP 210 
28% 12* BwnFer 84 
17% 10% Brmwk SO 
30% 22% Brink Pf240 
39* 21% BrushW 1 
27% 15% BucvEr J* 
27 12% Buf For 1 

11% 7* Bundy 80 

18* 14% BankrH 2.1 1 
41% 17* BunkR 1J0 
41* ZI%BnkR PfLSO 
29* 14* Surtldd 1J2 
77 33 BrlNa »1.25 

4% 5 BrlNa pfJ5 

18* 14%BrlN Pi 2.13 
45% 2»Bumdy U6 
9% 4 BrmRL 

84 44* Burrpb 280 

14* 10 But Irln *52 
31% 10* Buttes 


48 -% 
21 — % 
17*- % 
7% 


88 12 48% 41 

94 7 944 21% 21 
14. {230 17% 17* 

7 422 •% 7% 

8 52 4% 4% Mk 

1.111 128 22% 22* 22*- % 
6710 340 24% 23% 23%—% 
1J 16 81 59% 59 59 —1 

3416 190 25% 24% 24%—1% 

31 22* 21% 22%+ % 
62 9 174 18* II* . 1|* 

74 8 13 25% 25% 25%- * 

JJ 6 40 18% IB* 18%—% 
U 7 10 IS* 15% 15*+ * 
5413 700 34 32% .33%+ % 

67 5 310 27% 25* 27 + % 
50 3% 3% 3% 

19 7 223942% 41 41%-+1% 


XI 7 

764 

35* 

34% 

34%— 

% 

7J 6 

277 

36* 

25% 

26 


XO 7 

88 

41ft 

41 

41* 


6 A 

15 

3% 

3% 

3%— 

% 

IX « 

40 

20% 

20ft 

20% 


IX 

13 

9 

8% 

1% 


14. 

10 

10% 

10% 

10%+ 

% 

16 

4% 

4% 

4%— 

U 

58 7 

49 

93% 

23 

23 - 

* 

X417 

508 

49 

47% 

47%—1* 

X8 4 

701 

3»% 

31% 

30%+ 

ft 

78 6 



15% 

16 + 


n. 6 

41 

23 

22% 

22% 



11 3 19% 19% 19%+ K 

45 i 9 26% 24% 24%+ % 
&M S IT 30* 30* 3B*+ * 
1413 457 25% 26* 25 — % 
6.112 476 IS* U* 14*— % 
SJ 7 29* 29* 29*— * 
11 11 84 32% 32 »*+ * 

4.0 9 299 23* 22 22 —1* 

38 9 91 26% 26% 24% 

4440 3 8% I* 8%-W 

U. 4 U* 15% T5M 

3.1 H 85 39* 30% 39 + % 

37 4 38% 38% 38%+ % 

3J3 61121 19% 18% 19 + * 

I. 9 9 1833 49 44% 66%-l% 

98 23 5% 5% S*+ * 

II. 13 ul8% It 18% + % 
271! 15 39% 39% 3?%+ * 

17 410 7% 7 7*- % 

SJ 62414 50* 41* 49*— * 
37 8 42 14% U* 13%— * 

13 321 25% 24 * 24*— % 


12 Month StQdC 
High Low Die. Ul 


SK Ctos* _ 

S YkL P/E 100s. Hloh Low QwA-Ckne 


30% 19 QunM 
17* 13% CimNC 
73 41 Cornea 

24* 14% Connie 
25% 19% ConEd 
45 33%CanE pf 


ZJO 

140 

270 

JH 

288 

a 


18% 12% ArmWtn 1.18 
24% T7% AroCa 1 
21 1B% ArowE ■ 

19 9%Artra Jo 

17 9* Arvin 1.12 

26* 18% Arvin of 2 
i Asorco 180o 


U. zlO 36% 36% 36%— % 
5J 50 23% 73 23 — % 
7J 1 T07 l| 14* 14*— % 


45* 


m a u im 
tl 10 35 14 
8.9 10 22V 

27 4 920 40V 


_4* AnhlO 

28% 17% AsdOG 
2SM ISM Athhim 1J0 
19% 14% AtCyEI 1.96 
74% 42* All Rich Sl.90 
41 31 AtIRC Pf375 

177 97% All Re PI2J0 

24* lOMrAIJosCP 
47 21* AiNUl M 

S3 32% AutoDfO 76 
32% IBM AvCOCP 1 JO 
80 49% Aval pf 4Jo 

25* 15% A very 72 
40 21% AvtMt T 

40M 31% Avon 3 
44 I7M Aydln s 


5J 4 3 19% 19* l«— % 

11 50 19% 19% 19%— * 

1J ■ 27 16% 15* 15M— % 
13* 13M— % 
22 % 22 % 22 %+ * 
_ 40* 38% 3*%—1% 
68 5 129 34% 35% 35%— * 
IX 10 39 30% 39 + * 

4.1 7 73 26% 26* 26% 

6J 6 49 23% 23 23%- % 

11 7 43 16% 14% 16%— % 
XI 91709 43% 61 61 —fl% 

JO. 2®S 38% 36 34% 

1.9 7 152% 146 144 —4% 

23 93 18% 17% 18 + % 
1J21 143 40* 40% 40%+ % 
1819 25 49* 45* 48%—1 

S 4 870 28% 27% 27*—1% 
11 71% 71% 71% 

38 81158 3i* 19 20*—* 

11 101052 47% 44% 46%—1 
9JJ 81032 34% 33 33*— % 


20 70 38% 37% 37%- 


3* 1% BT Mfp • 

24 7% Boche 80a 

12* 6* Sacha wt 

53% 27% Bkrlnt s 80 
21 12* Boldor J4 

50 23*BaldwU 1-40 
74* 35*BldU of 10* 
29* 19 Bailee, 180 
35% 17% BollyMf .19 
24% 18% BufIGE 2J6 
44 33 Bolt PfB4J0 

43 a) Ban Cal 1J2 
25* 14* Bandog .TO 
34% 13* BonoPnl 1 
37* 24* BkNY 2 
14% 10% BkofVa 1.16 
30* 20* BnkAm 184 
27% 30* BkAmRt n2 
44% 35% BankTr 370 
31H 30% BnkTr wl 
27 ISMBkTr PT2J0 
14% 7% Banner .16 

69 44% BarbrO 
23% 10% BordCR 84 
25* 14% BamGp 1 
30% 14* Barnet 1 JO 
14% 14* BaryW 172 

9% 3% BasRai 

70 31* Baunch ITS 
54% 35* BoxT/v 84 

9% 3* BayFIn 

25* 19 Bay SIC 2J3 
11% 6% Bayuk > 72 

33% 21 % Baaruw .,1 
24% 16* BOOtFO 170 
47% 34% Boat pi 378 
43% 23% Beckm 76 
54% 26* BectnD 1 

25 8% Baker 

49* 29 BdeaPf 140 
, 7% Bk BeldnH 76b 
34% 18 Bet I How .96 
17 7% Behind J4 

18% 14% BcICd 0180 
28M 21 B«mlJ 180 
62 38% Bendln, 3 


23 2% 2 2 

27 6 478 22* 21% 22%+ * 
73 10* 9% 10 + * 

7221601 44* 45* 45 — % 
1713 63 18% 18 1* —* 

38 a 118 41 39 39 —IM 

3J 2 61* 59 59 —1 

61 5 23 26* 24* 24*— % 

J10 489 20 19 19 — % 

It 4 114 21% 20% M% 

IX *100 M% 33% M%—% 
41 6 13 27* 27 27 —1 

3410 300 22 22 22 

XI 5 176 32* 31* 32%—% 
88 5 45 35* 35 35 —1 

87 5 19 Wk 13% 13*- % 
5.1 7 421 2»M 28W. 28%—* 
7813 44 Z7 24% 27 + % 

60 4 56 42% 62 62 

2 31% 31% 31%. 

IX 42 20M 20% 20*+ % 

1J10 63 11% 10% 10% 

18 71 48% 68% 68% _ 

1.914 930 24% 23% 23%— % 
49 4 5 20* 20% 20%— % 

41 7 22 29% 29* 29*— % 

1713 56 19% 18* 18%—* 

25 531 7% 6% 6%— % 

2413 164 59% 31% 58% 

1714 1303 53 30 50%-l% 

18 194 7% 7% 7* 

18. i 4 22% 22% 22% 

38 4 8 rik 8% 8%+ % 

40 ■ 8 25% 25% 25%— % 

7.0 6 759 18% IS* 18%— * 
98 143 37% 37% 37%—.% 

1.119 500 34* 33 33—1% 

1014 134 50 49% 49%+ * 

9 209 23 * 21* 21*—1% 
1.9 9 207 66% <3% 43% 2% 
U? » 59k 5% 5%— % 

X4 9 142 29% 28 28%— % 

17 7 30 H* 13M 13%—% 
6 18 14 14 14 — % 

68 9 5 24% 26% 26%— % 

38 7 118 34% 55* 55*—1% 


7B% 34* CBI lad 140a 
55* 42% CBS 280 
12* 5% CCI 

19 4* CLC 

19% 11* CNA Fa 
24% 15 CNA Pf 1.10 
11% 8 CNAI 1.14a 

73* 54% CPC 380 
If 13* CP Nat 2 
49% 41% CSX 
27* 13% CT5 JP0 
34% 27* Cabot > 80 
10% 7% Cadenc 

18* 10 Caesars 
41* 16* Cqimn *1871 
s* 2M earners 

47 39% Camri a 42 

82 25 CmRL g la 

33% 25* CantSp 110 
27% 19% CainpT 140 
45 28% CdPac d.M 

28* 19% CanPE *1.12 
34% 13% CanaIR 84 
35* 18* Cannon IJOb 
72 40 Copats JO 

21% 14 CapHM I JO 
10% 4 Caring 0 70 
84 is* Carlisle 1.12 

31 21 Carnal 184 

59 45% CaraCO S 

13* 4* CoroFrt 32 

32 14% CnrPw 134 

25% ISteCarP pf287 
53 24* CarTee 2 

14* 10% Carr Gn 181e 
26% 12* CarsPIr 1J0 
23 14% CartHw 1.14 

38 25 CartH pf 2 

12 4 Cartwi 80 

11% fllk CascNG 184 
15* 10% CastlOi 80 
44 43% CatrpT 140 

21% 12% CecoCP ■ M 
63* 39% Celanse 380 
44 33 Cetan pf4J0 

11* 4* Cenco 

48 27* Centex JS 

15* 11* CenSOW 1JO 
19% 15 Cot Hud 124 
15% 11* CHIHLI 170 
41 30 CnfLf P/4J0 

26% 21%CnlLI PI1B7 
13% 9% CenllPS 180 

58* 23* CnLoE ■ 1 
14% 10%CeMPw 172 
21% 8%CflSavn 84 
27% 21* CaaTel 110 
43% 19 CantrDI JO 

9* «M Cntrv TI 86 
41* 17 Canwlll 180b 
77% N* Crf-M+d SO 
29% 11* CaaAIr 80 
19% Clunpln 188 
19*dlRlI pflJO 

„ , 44* Chml oM.40 
12% 7* CRomSp 80 

44* lSMCtHirtca 1 
35% 10% Cfiart wt 
21% 11* Chart Pf18S 
12% SMChtnFd Tie 
47% S3%Chasa 230 
47 34* Chase ptSJS 

10% 4% Chelsea 88 

49% 33* CtunNY 388 
22* I6%OlNY pfl87 
28% 16% ChesVa .94 
32* 19% ChcsPn 1JS 
34% 10* ChIMIw 
5® 15* ChlMU Pf 

25 14% ChlPneT 2 

8 3Vk ChkFull JM 
38% 14% ChrtSCH 811 
12 7% ChCft Pi 1 

13* 8% Curtain 80e 

isss ^gr°pf w 3 0 

r ^M r wt- 

12% 3% 

Rff 1 

34% 28 
44* 33 


_ C—C—C — 


1117 114 58 




..57% 57%— % 

5.9 7 183 47* 47% «7%— % 

7 553 11* 10% 1Mb— % 

9 2t» 17% 1AM 14M— M> 

4 74 14 15% 15%— % 

58 13 19* 19% 19%— * 

IX 22 Mk 9% 9%— % 

SJ 8 340 <2* 61% 41%—! 
II. 7 30 18* 18% 18%— % 

1122 051% 49% 49%+ % 
4810 30 23% 22* 22* 

X7 9 230 29% 29% 29% 

5 II *% 9* 9*— % 

8 438 12% 12* 12%— * 
14 7 in 25V. 24% 24% 

14 17 7% 7* 7*— % 

J19 17 59% SB* 58*—% 

*109 54% 53% 54 + % 
48 8 43 32% 31* 31% 

tl 7 188 23% 23% 23%— * 
2408 34* 33% JOTfc- % 
312 19*019% 19%—* 
1383 45 21% 24* 28*+1* 
38 9 170 34% 33% 33%— M 
J11 330 SB* 57% 58 

6J 4 270 18* 18% 18% 

XO 339 7 &% 6%— % 

1817 182 ut4M 82% 82%—1* 
6.1 7 85 27% 27 37—% 

9JI S x40 52 52 52 —1 

AT 5 13 17* 77 71% 

IX B 17B IB 17* 17%— % 

IX 3 20M 20M 20*— % 

SJ B 145 39* 38* 38M— H 

la 4 14 13% 14 + % 

58 a 48 22% 21% 21%— % 

6.1 7 143 19* 19 19 — * 

AJ 1 32 32 32 — % 

A0 B 173 10* 10% 10%— % 

IX 7 15 10* 10 10%— % 

4818 176 13% U 12%—% 
4JI1 702 57% 54 54 —1 

SJ 4 17 18% 18% 1BM+ Vk 

58 8 471 43% 61* AIM—1* 
IX 6 34* 34% 34% 

16 390 10* 9M 9M 

8 7 85 39% 38* 31*—1% 
II. 6 619 13* 13 13%— % 

11 5 7 17 17 17 — % 

11 7 21 13% 13% 13*—% 
U. Z30 33 33 33 +1* 

IX zS70 24* 34* 24* 

IX 7 70 11% 11% 11* _ 

SJ14 474 52 49% 49%—1% 

14. 7 33 12* 12% 12% 

SJ 6 227 14% 14 16 — % 

88 7 707 24* 34% 24*— % 
1J0 7 218 21* W* 19*—1* 
88 5 119 8% 7% 7%— * 

48 5 34 31% 30* 31 — % 
7839 173 13 1ZM 12% 

1818 518 27% 26* 24*- * 
68 81006 23* 2ZM 23 
JJ 1 23 23 ZB + % 

9 J 16 47% 44* 47%— % 
88 8 108 9% 9 9Vb— % 

M 2 423 19* IB* IB*—1 
83 12* 11% 11*- * 

14. 22 12M 12% 12% 

62 141 11* 11% 11%— * 

4J 4 803 44 44* 44*—7% 

11 11 39* 39 29*+ * 

8j0 7 <2 7% 7* 7%— % 

78 4 213 48% 47* 47*— * 
88 124 21% 21* 11*— * 

38 7 9 27% 27% 27%+ % 

4811 377 32% 31% 32 —% 
48 93 32% 32* 32%+ * 

4 44 43% 43%+ * 

1X10 84 30* 19% 19%— * 

4J 8 75 7* 7% 7%+ % 

ITS 133 34* 35% 35%-* 
11 1 8* 8* 8* 

' 12 


1313 


58.317 



43% OnG pf 9J2 
30%C|nMI 8 J2 
17 dtlcrp 182 
29*CHISv s 180 
14% Cltylnv 180 
i*atvi wt 

22* atyln pf 2 
29*ClarkE 120 
29* 22M CJrtcO s 1 
37% 25%Clvaf 180a 
18% 13%aavEI 108 
48% 47% OvEI pf780 
9* 4* Clevnpk 80 

11* 7% Ctorox 80 
11% 7* CluettP 88 

8% 4% Coocfim 

52% 14*C«ntCP Mo 

51 23KCSH Pf 183 

9% 3% CocaBtl .16 
38% 2M Cocoa XU 
32% IS* CldwBk 1 
23 18 CotoNt 80 

13* 4 Coltca 

17% 11 CMgPol 1.12 
38 30 ColOP PfXSD 

9* A* CollAlk J7 
13* 4* CofllnF J2 

23 14* CH Pen 180 

54 35* Caftlnd 190 

42* 30* CHI Pf 180 
47 33* CalOao 284 

55% 49* CaIGs pf588 
44% 27 CHuPCI 8B 

119*102 C50 pfnlSJS 
20* 16% Co mb I It 180 
34* MtoCmbE *180 
24% 6% Comdls J8 
23* 16* CmwE 280 
7% 5% CwE wtA 

18% IlMCwfi Pf 182 
17* 12* CwE Pf 1.90 
18% 12% CwE pf 2 

24 19% CwE Pf 287 

52 29% Comsat 130 
25% 16% Co Pay s M 
IB !3%C0mP8 188 
XI 17%ComPDT JB 

i^compsc 



21M+ % 
1 % 


85* 


23* iWSrUVg s JS 


ptvm 


43% 31.. CaitoMI 2 
50% 29* CoffllGn 182 


2053 
115 
179 

2810 51 

ll 1 l | 

ii ^ 

X3I3 521 
63 S1B4 

38 82288 . 

68 42938 22% W 
41 1% V 

68 I 45 K* 34% 31 — % 
40 4 127 H* 25 2S*+ * 

4J11 79 34 33 33%+ % 

14. 7 344 14% 14* 14% . 
14 Z200 52% 52% 52%+1. 

7813 41 7* 7% 7%— U 

78 71897 10M 10* 10%— * 

4.9 5 41 10% 9% 9%— % 

21 4% 6% A*— * 

1JDI0 41B 43 41% 41%-1% 

48 13 42% 42 42 - % 

IT 18 916 u 9% 9* 9* 

6J10 444 34* 34 34*—% 

38 10 4 25* 25* 23* • 

4.111 41 19% 19% 19% „ 

4 282 8 7* 7%— * 

78 7x807 15 14% 14M 

IT. *10 32 32 32 

78 8 34 9% 9* 9*— % 

ID 5 45 11% 10% 10%— M 
X7 4 374 16% 14% 16%— * 
63 6 47 44% 45* 44* 

48 1 35* 35* 35M— * 

48 9 268 40% 39% 39%— % 
11. 2 51* ST* S1*+ % 

18 9 476 44 42M 43* 

It *30 103 2«3 103 

98 5 138 IB 17% 17% 

3813 519 43 43 42%+ * 

1814 54 19% 19 19 — % 

14. 63409 19* If* 18*- * 
7 4% 6* 6*+ * 

8.9 2 16 16 14 

14. 9 14% U 14 — * 

14. 30 14% 14* 14*— Vh 

IX 2 21% 21% 21% 

1210 146 45% 44% 44%—1* 
18 21 98 25% 24% 25 + U 

tl. 5 3 14% 14% T«4— * 

XI 13 118 27% 25 24 —1% 

12 547 22% 21% 21*— * 
44 337 75* 49% 69%—9H 
1411 40 23 22* 22%—% 

to 5 13 40. 39% 39%— * 

13 4 433 44% 44 44 — * 


26% lTMCOnFdS 1.9B 
63% 48*CanF of4JD 
29% 11 OaFrt 180 
57 37%Cn*NG 382 
21% imConsPw 13* 
38% 28*CnPw aMJW 
64% 45 CflPw P1785 
57% 48% CnP-i pf7T2 
69 47*CnPw Pf7J6 
45 48 CnPw Pf7J8 

27 23%CnPw PfX« 
31% 23* CflPw PfXtS 
21* lSVkCnPw PTX90 
20% U% CnPw PfX43 
12% 4* C«nl Air 

■% 5%ContCop J21 
21% 21% CntlCp 2J0 
64 52 CtIC pfBUD 

14* 25* CnHGru X40 
20% UMQUGP Pf 2 
42% xmoTTGP pita 
35* 31% Cunt 111 180 

16 12% CotlTTel 184 

77% 43 CIIDOta .90 
31% 25%Camm 2 
7% 4% CoofcUn .IS 
42 2f%Coocr BJLM 
43* 32 Cooo I pCLM 
37* 12M CoooLnb M 
21% 9% CoopT R 80 

28 12% COOT PflJS 

Z7M 18* Capelnd ■ 1 
24% 14 Copawd 188 
12% 4% Cord h«J 82 

23* 13 Corel n (87 
73* 45%Comfl X32 
30% 20 CorrBIk ITS 
31% 17% Cowles 1 
41* 37% CoxBr S 87 

8 4 Craig 

47% 30% Crane IJOb 


11 

$ 

& 

1 


11.5 


4B% 29* Cray s 
I CreatP 


10* 6% CreatP 80 
37% 20% Critan s 
38* 24 CrpckN 2J0 
24* 19 CrckN pftlB 
24% 17 CrmpK 1JD 
43* 17% CrmiHIn l 
33% 22% CrwoCk 
62* 33% CrwZel 2J0 
48* 43*Cr2H PU43 
35% 23 CrumF (184 
12* 6 Colbro 

34* 25%CumEn 
17* 0% Cun Drp 

10* 7%Currinc 
42% 16* Curtw 
52% 23 ClirtWA 
38* 1B%Cydaps 


188 


1.10 

1 

2 

la 


JO 

1.12 


5* 2% DWG 

9% 4% DPP 

14* 3% Daman 

19% 12 DanRIv 
27% 17% Dana CP 180 
62 19% Daniel JOb 

45* 39* DartK nX20 
07* 31% DataOn 
38% 13 DatTer 
try* 44* oatpnt ■ 
14* 9* Dayca 84 

54* 34% DaytHd 3 
15% 11% DayfPL IJ4 
106 87 DPL PflXSO 

49* 28% Deere I JO 
14% 10* OetmP 182 
61% 31% DeHaA 1J0 
17 8 Deltona 

55 35% DelxC nl86 

20% IfMOenMfg 1.14 
23 11% Dennys JB8 

21% 13 Denfpfy 88 
U 10* Detots 1 
14* 10 Del Ed 780 
64 44* DatE Pf788 

44* 44% DslE Pf785 
24% 19 DE pfF2J5 
23% 19 DE pfB X75 
35 20 % Dudar 1 

14% 7 DIGfar 85 

27 16% DIGIo PfX25 

50 28* DlQlnt 2JQ. 

22% 13% DIain pflJO 
38% ZIV»DtamS 188 
56% 29 Dlebold 88 
98* 54* Digital 
19* B* DHIinah JO 
19 U* Dillon 1J 


33% 40%Dtonav 
8* 3% Dlvrsln 

15% 9% DrPepp 
132% 48 Doowd 
25% 14% Donald 
9* 3% DotiLJ 

38* 23M Dannly 
21 12% Darsev 

44* 33 Davor 
39* 28 * DowCh 
44* 34% DowJn 
49% 28 Drcjvo 
57 4i%Dtesr 


T4 

80a 

80 

.14 

1.14 


UM 

180 

180 

1J6 

80 


17% 13 OrexB 1.9. _ 
33* M* Drsyfs 84 
49% 31% da Pont 2a 
39% 30 daPnt P1X5D 
50% 38% duPnt Of480 
19* 14% DukeP 2JH 
77% S3* DUka pf7JI0 
27* IBM Duke plX49 
40 34* DunBr 3L04 

15% 11% DkKlLt 180 
22% 14 Duq Of AXIS 
17% 12% Dim pf 187 

19 13% Dim pf 2 
18* 13% Dim prKXlO 

20 14% Dim pr 231 

25% 20* Duq pr X75 
43 48 Duq pf 7J0 

10% 4* DynAm .10 


193 5 4% 5 

4 B 4% 6 4 

1830 148 10* 1D%+ % 

4J 5 B M Ilk 17*— * 
6J12 314 25% 25* 25%+ * 
8 IB H 49* 48% 49%+ * 
78 6 346 44% 43% *3%— % 
11 414 54% 53% 53%+ % 
23 507 14 13 14 + % 

2$ 187 185% fM* 1077k—Z% 
48 B 7 12% 12% I2%— Vh 
4J B 551 47% 44* 44*—1 
14. 7 KM 13% 12% 121b- % 
IX ZlOO 91* 92* 93* 

4812 424 44% 47% 4J%— % 
IX 7 41 12% 11% 12 — % 
2811 542 61* 40 60*—1% 

34 13% 13% 13* 

1114 91 51 58* SB*— * 

TA 6 44 MHdl4% 15*4— « 
XV11 240 22% 22* 22% 

5812 49 17* 14* 74*— % 

78 4 11 14 UM UM— * 

1A 7 2B2 17% 11% 11%+ % 
JS. t7« 53 51* 51* 

IX Z4000 30% 49% 50%+ U 
IX 5 20* 2S* 20* 

IX 4 30% 20% 20% 

3811 8 39% 29% 29% 

At 7 174 9% 9 9%— * 

11. I 20 20 20 + % 

'68 tO 57 32% 32% 32* 

Ll 2 14* 14* 14*- * 
58 91518 34* 33* 33%— % 
1815 387 53% 51* 51*+ % 
142841 86* 83% 83%+ * 
38 7 202 18* IS 18 
68 9 51 17 14* 17 

28121001 51% 49* SB — ■% 
3 91 SM 5 S — % 

48 9 332 12 11% 11%— * 

*205 82* 79% B0%— % 
X915 29 21 21 ZI 

XI ID 308 ■% 7% 7% 

X210 219 34* 35* 35%—% 
48 4 1 18% 18% 18% 

1813 51 51* 57* 57*—% 

SJ.81800 34* 33% 33*—% 
2818 25 61% 41 41%+ * 

X315 45 41% 41% 41%-% 

1814 563 47 45% 45M-1* 

IX 15 15% 15% 15Vk— * 

MB 44 49* 48* 48%+ % 

48 91042 43 42 42 — % 

11. 2 33 32% 32Vj— % 

11. 7 « « ® 

11. 4 541 18% 17* 17%- % 

S zraao si* 58* sau 

9 22% 22% 22%— % 
3817 23 59* 59* 39* 

14. 7 123 13 12% 12%— M 

IX Z200 IS* 15M 15* 

Z230 13% 13% 13%+ % 

Z4C0 14% 14 14 

r 14% 14% 14% 

Z2D0 16 14 14 

12180 27% 22% 22* 

ZlO 51% 51% 51%+1 
11 9% 8% 8% 


14. 

14. 

It 

14. 

IX 

14. 

U 4 


AACHENBB 
UTffD Mt^NCHENER 


\ 


Beteiligungs Akti enge sells c haft 
and 

AACHENER 

HDCKVEBSECHEBDNG6 

GESELLSCHAFT 

Aktiengesellwchaft 


AACHEN W. Germany 
have acquired majority control of 


TRA1XERS*PBXJD!ENT 


Insurance Company Ltd. 
ADELAIDE - AUSTRALIA 


The undersigned initiated 
this transaction and acted as advisor 


Banque de la 

SOC1ETE 

FINANCIEBE 

EUHOPEENNE 


I 

k 


$ 


■ 20, rue de la Paix 
‘ 75002 PARIS 


SFE GROUP 


41% 22% EGG 80 
34 27 ESyi 1 

23* 14% EagleP .94 
19 13% Eazca 1J0 

11% 6 EastAIr 
1% 2% EAL wtO 
22% M EfiAIr pfX49 
20* 16* ESAIr PflJO 
32% 16 E03tGF I 
13* 10* EastUtt 180 
73% 42% EsKod 3o 
34% 20* Eaton 1J2 
18% 11* Echlln 82 
37 18% EckrdJ 1 JO 

33 20* EdtiBr 1J2 

34% 12% Edwrd % M 
30% 15M El Paso 188 
21% 16 EPG dPflJI 
19% 10 Elcor JO 
13 5% ElMAs 

38* IBM EDS 1.12 
9 3 ElMeMo 

31% 13% Eloln 180 
6% 3% Elixir 
40% 29% EmraEI 1J6 
19% 8% EmrRd 

IBM 12 EmryA 1 
35% 23* Emhart 280 
12% 10 Eirmoa IM 
8% 6* Em# pf 82 
49% 10% Empln S 84 
54% 20% EnQMC 1.16 
19% TBUEnnl&B 84 
M 2«% Ensrch 1.72 
18% 11* Entex 88 
18* 6% Envrfec ^ 
23% 17 Equlfx 280 
10* 7% EeuFmk .94 

ZTM 14% Eqnik pfXJI 
51% 19* EautG 1J8 
36% 16 Eq» pi 3 

16 10 EatLf 180S 

42% 24%Esmrk 184 
18 10* Esquire 80 

19% 9% EssexC 80b 
37* 23* Estrtn ■ 84 
34% 22* Ethyl 180 
92% 37 Ethyl pf280 
25* MttEvanP 180 
18* 1* Evan pfilO 
46% 24 ExCelO 2 

17 13 Exclsr 183* 
88* 34% Exxon 4 


1820 251 40 39* 39%-% 

28 201776 45 44 44 —1 

11 I » 19% 18* 1B%+ % 
7.118 94 17 16% 14% 

438 7% 7* 7%— % 

79 3 2% 2%—* 

IX 17 18 17* 'IT*— % 

17. M 19* 18% 19 +% 
4.1101043 25% 34% 24%—1 
IX 8 14 11% 11* M% 

*8103351 72 49 W*-2 

48 4 110 27* 27* 27%— % 

X72B TO U 13% 13% 

X711 338 33% 32% 32%-% 

4.9 7 22 27* 24% 27 + % 

20 7 41 31* 30* 30*— % 

4JIS 1226 25% 23* 23%-l% 
14. 14 17% 17* 17* 

23 10 31 13% T» 13*— * 

11 25 7% 7% 7%—% 

X116 33 17 35* 3»-1}k 

11 93 4% 4% 6%—U 

48 S 29 26 24* 24%-T* 

32 3 4% 5 + % 

4810 958 38% 38 38 — * 

22 87 12* 12* 12*—% 

6712 417 15* M* 14%—% 
7 J 4 261 30% 30, 3>M+ % 

IX 7 3 11* 71% 7!%— * 

14. ZI500 6% 4% s%— * 

825 il 43% 41 , 41 —2% 
28 41741 49% 47* 47*-l% 
X9 4 22 16* 14 14*+ * 

3813 285 51% 50% 51%+ % 
tl 9 08 14% 14% 14%— K 
78 13% 13% 13%+ % 
IX 7 TO 2» 20%— % 

11. 5 27 9% 9% 9%— % 

IX II 18% 18% 18% + % 

17 I X 49% 49* 49* 

7J zl50 26 24 24 — * 

1X21 231 11* 11% 11*+ * 
XS18 144 49% 48% 48*— % 
50 5 7 14* 16% 14%— % 

5810 7 15% IS* I5%+ * 

2810 109 25% 24* 2S%—% 
X4 4 274 28 27% Z7M+ % 

38 4 *9% «% 69%— % 

TJ i 69 2146 20* 20%+ % 
It 3 14* 14% 14*+ * 
58 7 17 38* 37* 38 — * 
13. 8 14% 14* 14% 

73 6S012 79% 78* 78*—1% 


33% 21% FWC 180 
41 27% FMC pf 285 

22% 9% Fabros M 
9 4 FahrCf 88 

4% 4% Fa eel 
33% 20% Falrch I .71 
53* 45 Falrc PfXAO 
10 9* FamDIr M 

17% 9% FrWBtF 
9* 2* Fa rah 

7% 3 Fedors 


58 7 842 31% 30% 30%— % 
58 3 39* 38* 38*—I , 

X418 414 21% 20* 20*—% 
38 7 46 9 8% 8%— % 

84 II 6 5% 59b— % 

28 8 597 K 29 29*— % 

70 277 47* <7. 47%— * 

28 8 9 16% 14% 16Vk— % 

5 2 12* 12* 12*— % 

11 74 7 6% 6*— % 

1119 7% 7 7%— % 


REPUBLIC OF TUNISIA 


SOGIETE TUNISIENNE DE I’ELECTRICITE ET DD GAZ 



INTERNATIONAL TENDER OFFER 


PRESELECTION NOTICE 


GAS TRANSPORT AND DISTRIBUTION NETWORK 
(Lit N°. 0) 


SUPPLY OF GAS MEIER AND GAUGING EQUIPMENT 


DEFERRING OF DATE FOR REMITTANCE OF FILES 


The Soriele Ti/nis'enne de J'EJedridf4 et du Gaz has decided to 
defer The date of remittance of the preselection files from Janu¬ 
ary 15th 1981 to February 15th 1981. 


In addition, the preselection files must indude all technical de¬ 
tails, together with the financial situation of the supplier (capital, 
turnover], a list erf international and national references specify¬ 
ing the type and capacity of the previous sold plants, their year 
of establishment, and the name and address of dieiits. 


The files should be sent fo the Head Office (Direction Gaz): 
38, rue Kemd Ataturk 
Tunis, Tunisia 


12 Month slack 
High Law Ohr. ta 


Sb. 


CUm 


S YKL P/E m High IMOhLOW 


12 Moons Slock 
Htgti Low Ohr. hi 


• _ - Cffta - 

Sb. ctos* Prav 

% YM. FVE I8BL Htoh Low OdoL CJcm 


orgg i 


*814 20 24* 24% 24%+ % 
11, 8 3 14% 16% W% _ 

14 7 773 65* 44 44 — * 

4J 8 91 19* IBM 18*- % 
11. 5 290 24* 24% 24% 

14. II 34% 14* 36*- % 
70 6 385 25 24% 2«j-% 

78 13 3M 57% 57%—2% 

54 8 |1 25% 24% Mb- % 
6T 9 142 53% 52% 52*— % 
14. 6 382 H% 14% U%- % 
IX >30 30% 30% 30%— * 

• ZlOO 50% M 5W.+1% 
zS63051Vi $0 SI —1% 
100 51% 51% 51ft— % 
1251852% 50% 52 +1% 
18 24* 26 26 — % 

1 a » 28 — * 

S 17% 17% 17%— % 

2 16% (4% 16% 

570 10% 9% Mb- ft 

... J 53 4% 6% 6*—% 
90 5 409 24% 24 26ft- % 

40 6 52% 53% 52%+ % 

7J 4 122 33* 33% 330k— % 
11. 24 IS* 11% IBM— * 

U 7 34* 34% 34%-% 
5J 6 294 32* 31% 31H— % 
M 7 648 15* 15 13* 

10 I 474 48% 45% 65*-2U 

4T a 8 43 43 43 — * 

2846 146 6% 5% 6 

XI12 U2 51* 50% 50%— * 
SJ 62 52 SI* 41*—1 

18 8 242 34 33% 33*— % 

12 7 46 29% 28 28*— * 

40 10 34 24 26 + % 

17 I 11 27* 27 27 — % 

5J 9 5 25ft 25% 25*-% 

5021 343 1At- Mg.- Mb—% 
1611 34 22ft 22 22 — % 

3010 441 <S% m 40*—2% ' 
XI 9 10 21* 21 21*+ ft 

3018 15 29ft 29* V* 

011 « 61* 58ft 40 +1% 
21 4* 4* 4* 

1710 1H 44 43* 43*— * 

45 543 42* 38% 39 —2 
6J 4 27 Bft 8% SVb—% 

6 85 35* 33 33 —1* 

50 5 140 37% 34% 37 

80 X140 25* 24% 35 

48 5 10 20* 28 38 + % 

2T15 333 37% 34ft 37—* 

6 334 33% 31ft 31ft—I 
4.9 8 613 48* 46ft 46ft—1* 
88 17 SH 54% 54%-ft 

68 43427 22%(IZZ* 22*—* 
14 34 IT* 11% 11* 

SJ 777 31* 31% 31%+ ft 

2810 as 17* 17* J75& 

11 17 n n ■*— * 

20 9 174 411k 41 41 — * 

19 1 51* 51* 51*—ft 

38 18 24ft 24* »% 


27ft 22*FedCg sUO 
41* 37%FdENP s 
21ft UtoFOMQO 1J0 
17% W%T«dNM 04 
35 22ft FfdPB l.M 

2 * £*% 'ui 

24* 17 Ftrre 1J0 
15% 5* Fiona 08 
32* 24% FfdUni 280 
29ft 32% FWcn 2 
lift 3*Filmwv 
8ft 3 Fftoavy pf 
14% lOftFCMm 801 

IT* 6% FlfWfn 80a 
21 lSftFIOin 00 
17ft lOftFsfChlc US 
59 32%FfBnTa 104 
52* 32%FfinBa 100 
30ft 21 FlMb S J4 

39 BlftFstMBo 250 
24* WMFKStan 120 

9 3ftP«F0 
1* % FatPg wt 

2 * ft P 1 FOM 1 
24ft 13% FtVuStt 100 
7% 5% FIVoBk 55 
37* mbFIWKc 108 
35* 21* FtsctlCa 100 
fft SftFhbFdC 00 
38% 15% FbhrSc JSb 
9ft 5% FMtfEn 82 
27 U* Ftamsg 1.12 
27% UftPlaxiV 00 
T3ft 18*Flexl pFLffl 

40 24% FlghlS ( .14 

82% 49 Flo ECU 0B§ 
22% 19ft FlaPt 2J2 . 
15ft n FSbPw (104 
49ft lBIhFtaSf s 1 
71 34ft Fluor i 00 
39* SlMFOOfwC 2 
35* 10% FordM 1 JO 
35 2D% ForMK 2 

H* 9* FtDOOT U4 
59% 35* FrfHOi* 1T4 
29 21MFtHV» B 00 

9ft SftFManr 
39 19% Fourfh 

13% 7* FgxSIP 08 
,3$ VfeFaxbflO 1JD 
25% 4* FmkM 84 

70* 31% FrpfM s 1 
Hft hYi Frtgh-o JO 
31* 23ft FnitM 200 
22% 12 Pwmo 
18* 13 Fuaa pnJS 


48 Tl 29 2Sft 36 25%+ ft 

21 326 45* 45 45 

16 7 298 2Mb 21* Sift— % 
55 452789 lift 18* W9b-ft 
XI I 85 32% 32ft 32* 

1712 21027% 24% 36%+ ft 

XI 4 434 31* 31 31 — ft 

15 6 85 22* 21ft 22 + ft 

AT 16 II ft M «%—ft 
»T S 22 2Mb 29 39 + ft 

70 6 « 27ft 37 27 —1 

a M 4 6 

.71 (ft 4ft 4ft+ ft 

48 4 a 15% U 19 + ft 

1915 8 14* 14ft 14%—% 

19 U) 36% 36* 36%— % 
19 556 IBM Mft 10*— ft 

50 9 SH 14ft 13* 13ft- % 
78 9 723 16* 16ft U%- % 
3J 9 T75a59ft 57 57 -2 

IS 9 IS! 51ft St 51 — % 
1022 329 24% 23 23 —1 

734 « H 34% Jift— ft 
1X4 4 23 ft ZI% 21*— ft 

146 4% 4ft 4ft + % 

« U-U ft T3-M 

306 1* 1 lib 

6511 IX 21* ZTft 71ft— ft 

XI S 34 6% 6jb 6* 

A2 5 10 31 30% 30ft— % 

47 7 31 Sift 34 34%+ % 

5813 109 7ft 7* 7%—ft 

1010 25 37ft 37 37 

50 »• Mb 9* M4- % 

48 8 86 25 206 24ft—* 

4011 81 20% 30* 2DM+ * 

IX S 11 M% 10ft— ft 
027 35 34% MfS 34%+% 
J 7 14 77% 75% 75%-Hb 
IX 7 658 36* 25* 26 
TO. 8 “ 13ft H%+ % 

28 7 S 44* 43* 44*+ * 
1021 669 57* 56* »%- % 
67 7 17 30H 30 30 — % 

XI |MO 3D 19* 19*— ft 
SS T * S* « W 
11 18 M 9ft 9ft— % 

Xlll 27 S4M 56 S4—ft 

10 M 571 23% 2Z* Cft-lft 
55 309 8* 7ft 7ft— % 

13 SSI 32ft 22ft 22ft— ft 
48 6 B lift 11 11 — % 

XSJ5 MB 51* 51% 51* 

2J10 574 U2Sft Wl 25ft 

1816 745 68% 45% 65&—2* 

X610Unial2% 1]* lto 

MI *4 25Vi 2Sft * 

X7 3 545 Oft 13% 13%— % 
9.1 1 Oft 13*i OM+ * 


57% 44 JRvr pfX40 
12% MkJnm , -g 

J1% TmJyfPPfll 109 

a 4 3 jmrC P* 708 
IS IB JVC 00X50 
17 SftJRG/Uy 

sr% 41*J1*«_B&« 

VI*■*»“ 

“% of a 

12* 4% JoaLBD JH 

44* 27* Jbfftffl UD 
23* 14*Ja(«|_ * J6 
<1 27 JoyMfg 100 


3014 


39 % anfrKLM M 

26% 15% K mart. M 
JO* 130 

j| uft ICoigSe WO 

25 13* KOlC P* U7 

50* 39* KelsrST 

W% TJiKOTeMI a 

23* 18% KCtyPL 2jt 
30% 14M KCPL pfX20 
fl* 15UKCPX BOX 
S3* 25* KCSaln 10f 


98 a 56% 56% 54%+ * 
10 8 24 IH 8% ■«%— % 
IX 158 TOM W) lifts— % 
u i m « » 2 sb- » 
IX ziag 25% 35% 25% ■ 

IX t» «* .«* «*-* 

U. zlOQ 48 4-48' 

ix ezro i4 a 84 +7 
ix 3 13* 13* 13*-* 
50 6 74 16% 34% 34%+ % 

£ 

apr t 

hp a* i« aafti 
wr 

S w% to* wvj+ % 
a 3Mb 39* at%+ % 

Sir Wt SS Sfc-S 

- A 3 ® Ifc3 

iSi%3t3Z SS" 
% J St K K-{ 
|j„ ^ & JS 

a s ?K ss 

S s B m "S+K 

XI 7 107 45* fWft fSrS 


■—i 


SJ 5 
XI 6 
48 IS 


Fias Will act.; 


100 


108 


2J2 


U% 7* OAF 00 
18% IlftGAF PflJO 
44 JMbGATX 220 
84 44% GCA s tB 

IB 8% GDV 
16% 13ft GEICO n M 
32* SB GpIC Pf 04 
Sft 2* GF Eqp 
46% 19%GKTbc 180 
3% JM CWR Pr 
42* 23M GoIHoo 82 
39% 34* GdABtf S 
72 5% 83sw*S*r 04 

24ft 13% Gurflnk 188 
15% 9* GctoS VC 1 JO 

17* 9ft QoI*wy JO 
40* 34* GaorM *84 
S 24% GMca * 1.12 
33 20ft GtmCa 
24 11* GAluv 309* 

61 45% GAmO (04b 

27% 16 GCifirn 00 
44ft 30* GDyn l J2 
99* 68% GOim pH JS 
*4% 44 GanEI 3 
5* 23% GnFds X20 
43* 17* GnGth ISJOe 
Wft 13 GnHtBI SO 
99* 38 Gnlnst 1 
80* 38 Gnlnst Pt 3 
30% 19 GaMilfs 108 
38% 39%GM0t 2S5m 
40Hr J9»GMat pt3J5 
54% 41* GMbl Pf 5 
26* 22*GNntr n 
27ft 12* GnPorf 1 
9 3ft GPU 
so 45% GflfiRe 
11 4* GnRbfr 

54* 28* GnSIgni 
IB* 6*Gn5lMl 
29* 23 GTE 
27* 22% GTE pf 280 

24 17% GTE pf 208 
12% W4GTF1 PflJO 
23ft 12* GTbC 1JO 

6* 2* Goflcsca „ 
33ft 22* GnRad 1108 
40% 20% Gent g 180 

30 1B*GenuPt 104 
34ft 21% GoPoc 100 
22* 14ft OaPw pf284 
21 ft 74* GaPw oOS2 
24ft 19MGoPw pfXTS 
IS 49 GoPw pf7T2 
44% 51*G«n*rc sJO 

28 17% GcrbPd 1J4 
28% 19ft GarbSc Xl2 

108* 65% Gatty 2 
7ft 4ft Ghmtp 
11* A* GlbrFn 00 
42ft 18% GtdLw s 1 
23 12 r aitmin st 

31 17ft Gil totlr 180 

13* 7* Ginas 04 

25* 14* (HsasW 80 
73 24% GlobM S JO 

33ft 15ft GldNug 
15* 12* GldWF sJ8 
25* lAftGdrkh 184 
18% 10* Goadvr 100 

29 17 GardJw 76 

29 19* Gould L72 

63% 32ft Grace 230 
40* 25 Gralngr *1 
14ft 9* Granltvi l 
14% 9 Gray Dr 00 

8 4% GtAtPc 

42% 17ft GH-klnt 08a 
36 22% GNira 2J0a 

44* 27* GtNONk 100 
a% 14 GIWFbi 08. 
18ft 12% Greyh 1JB 
4* 1* Greyh wt 
10 BftGrowG 04b 
7 3* GMlRty 

33ft 17*Gnwn*n 100 
24* 18* Grunt pfXDO 

25 10% Guardln 00 

20% 13% GlfWst s JS 
46* 57 GHW Pt STS 
52 31 GHW pf2J0 

54% 34ft Gu ItOII 280 
37ft 16* GulIRn 80 
47% 23* GtXfR PflJO 
12% 9 GlfStUI 100 
23 13% GulfUtd 1J4 

21% I1%Gumm 00 


5811 SO 14 Oft 13ft— * 
70 53 17ft 17* 17*— » 

SJ I 47 391b 38* 38S4— ft 

6 H 13% 13* 13*— % 
28 6 336 K* » «*+ % 

£ 5? ?* g+% 

L019 IB »» a* ®5r-^£ 
14 264 37% » 37%- ft 

40 6 4 11 11 11 

SJ 7 B 23ft 22V 22*— % 

tt » I lifc 1«S W%+ £ 

30 6 6 uTTft 17* T7M+ * 

829 275 50% JJ* «ft-r ft 
34 I 54 31% 31 31 — ft 

■56 21 2(ft 28* 28%— % 

19. 34 18% U 18*— * 

101? 217 47 45* 45*—1* 

X0 ID 209 26ft 26% 26%— ft 
18101242 3*% 37% 2.%-lft 
40 4 90 88% 88% 

50 9162B 61% 59% 59*—I* 
70 6 495 31* 30% 30%— ft 
1.921 53 21% 21* 21*— + 
4.9 3 xlS UM U* 18*— * 
1-212 462 85% *4% 84ft-» 
48 4 70 W fit —3 

il 8 143 29* 29* 29*— * 
6J 2197 45* Oft 44 -1* 
11. 2 34 33ft 34 + ft 

IX 9 42M 42* 42*+ K 
16 57 25ft 24% 24 Vj— ft 

48 5 74 22ft 22* a*— % 
■ 567 «* JSS . 

20 94 54 53% 53ft- % 

13 22 8* 8% 8%— ft 

U12 173 46% 45% 45VF— * 
4011 69 10 ft i 

Ml 9 762 35* 25V 36%+ ft 
IL 3 2* 23* 23* 

IX 9 19% 19- Mb 
IX ZS10 10 10 10 

70a 217 aft aft aft—* 

67 227 6ft 6 6 — * 

815 462 25 34% 34%+ ft 

8 67 34 32* 33ft— * 

3012 MB 29 28% 78ft- % 

4T111494 26ft 25% 25M+ ft 
IX 8 11* » IS —% 
IX 4 10% Uft Uft—ft 
IX 26 21ft 21% 71*+% 
IX 55 55 B +1 

018 M0 57* 55 55 —I* 

60 7 225 Z7ft 26* 27ft— M 
015 104 S m* 2D*—1 
23 9 2S2 90ft «% 09%+ ft 
13 6 8* 5* 

XO 741 7% 7ft 7%— % 

20 7 124 36 35* Sft— * 

J8 8 128 MM 14* 16*+ « 
48 7 187 29% 28% 29—16 
43 TO 10* Wft Uft— ft 
48 7 186 Wft 18% 18*-% 
JM 968 U 64 44*—4% 

74 175 22ft 22ft »* 

25.7 878 13% 13 Oft— ft 
60 7 181 23% 23 » — ft 

78 61528 17% 17ft 17*-% 
37 4 354 21% 20* 20*-* 
68 9 577 36ft 26*9 Wft— * 
4T 9 Z79 56ft SIM 54*—2ft 
2911 46 35% 34M 35 — ft 
7T 3 46 13ft 12ft 13 — ft 
4818 IB 12ft 12% 12ft—ft 
229 4% 4* 4*—% 

1J11 22 39* 39 39 + % 

IT. 8 15 23% 73 23ft+ ft 

48 7 104 40% 39* 39ft— ft 
X2101267 T7V Uft t7 — ft 
18 3 427 Vm 74ft Uft— % 
40 2% 2 2 

3012 37 •14W 14% 14%— ft 
104 4% 4% 4% 

5812 50 a 26ft 24ft—ft 

13. 5 22ft 21ft 22%+ % 

10 8 50 a* 21% 2T*t+ % 
Xf X 987 Uft 15% 15%—* 


57% 57% 

39 3» — ft 

S* 

a i7% 14* 



2 

00 

210 

1 

00 


80 

88 

80 


240 


10ft 4 HMW 
22* 16% HaekW 230 

31 20% HallFB 184 

87 75 HdlM I 130 

32 20% HomrP 108 

14% lOftHanJS 18M 
IBM ISftKanJt 104a 
16 7ft Hndlmn l 
31 22% Handy s 

44ft 28* Hanna 2 
38* 24 HorBrJ 100 
27* loft HordMs . 32 
41* 23* MartnO s 00 
18% 11% Homtoh 00 

29 22% HarrBk 

55ft 26* Harris 
34% 29ft Harm 
17% 9* HaflSM 
35 19ft HartH 

9ft 4 HartfZd 00 
15% 11% HatiS* 148a 
24ft 18ft HwllEI 264 
T3ft 7M HovaSA 
34% 18ft Hazbftrt 
17* 9* Hocks 
53* 20% HadaM 

30 21* HeHmB 
49* 34* HvlnzH 
36* 24 Halm pflJO 
13ft. 5% Ha lenC 
23% 14 Hoilrlnt 180 
54* 40% HelmP »J2 

4* 2% HamCn 

25 15% Htrculs 100 

24 30 Hereby 100 

16 . 6 Hesstun .Kto 
18% 12 Him PTI40 
34% 23* Hmiblln 102 
97 51* HtwltP 00 

46% 24% Hoxcet n 00 

26 14 HlShoar JOb 

IV 7 H Voll .14 
37ft 24* Hllenbd 180 
48ft 25% HIHan 100 
34 12% Hobart 182 

32% 13* Holiday TO 
69 a HolIVS 80a 
10 TftHmoG Ptl.10 
08 44ft Homst (100 
28 21 Honda jar 

115* 45* Honwll 3 
20ft 12* HoovU 1T4 
14% 13% HorzB nlTO 
11* 3ft Horizon 
55% 32* HOSPC | 00 
24* 12 HOOflntl 00 
35ft 27% HauoM 100 
H 3* HousFb JO 
19M 13ft HouSflF 100 
29* 20ft HOUF pflJO 
30ft 24ft Housln 206 
63* 35 HOUNG 180 
33ft 24% HouOR nlJOa 
25% 15 Howpl | 00 
34 10ft How PI n 
Uft 13* Hubbni 2 
34% 17ft HudM gITO 
19% 14ft Huffy s 82 
97* 46ft Hl/ghTI 1.12 
74% 32% Humana US 
23* 17 Huma POSD 
14* 8% HuntCh 00 
39ft 29% HufEF S 80 
15ft 14* Hvdrl n 100 



r-w 


a 7%- ft 
19%— ft 
26* 25 ' 

76% 76*—2% 
27* 27ft- % 
11% 11*+ Ml 
_ 14* 15 

15% V4M 14*—ft 
_ 24 »* 25*—1» 

6 ISO 34 33* 33*— % 

40 6 42 35% 34* 34ft— ft 
1J 9 11 u27* »* 27* 

XO 16 5 40 39* 39ft— ft 

2J20 426 15* 14% 14ft-ft 
78 6 3 27% 27% 27% 

1016 367 51% 50% 50%—* 
XO 7 51 34* 34ft 24*+ * 
59 6 281 17 16* 16ft— % 

2814 64 a* 32 32*+ * 

48 4 30 SM 8* 816— * 

IX 9 2 Uft 13ft 13ft 

11 6 29 a* 21ft »*— % 
281 9 8* ? + ft 

3J 9 20 25% 25 25 

20 6 114 15ft 15ft 15* 

18 6 47 33* 31* 33ft 

24 9 20 33% 32* Mft- ft 
5.1 7 114 41% 47% 47%—1* 
40 2 15% 35% 35%— % 

5 105 13 12* 12ft— ft 

50 6 119 22* 22ft 22ft— * 
825 422 47% 44% 46ft— % 
ZI 4 I* 4 

50 8 S44 21ft 20ft 20*— ft 
4T 6 14 24ft 23* 1 - 23*— ft 
J17 119 14% 13* 14 + M 
90 3 17 16* 16ft— % 

u i n am 29% 29%— * 

J11109V R3 (0 80 —1ft 

1017 19 31* 37% 37ft— ft 

20, I 58 21ft 21 21 — ft 

1.114 1« 12* 12% 1Z%^ft 
38 7 19 34ft 33* 31*+ ft 
CIO IBS 40* 31* 38%— ft 
4812 742 33M 33% Wft— ft 
XI 714Z5 24 22ft 33ft- ft 
1.1 7 114 47ft 46 46*+ ft 

U. 28 7ft 7* 7ft + ft 
20101481 63* 60* 60*—Oft 

18 5 20 24* 24 26 

XO 8 2110 105* 100* 10116—1% 
XV 9 62 18* 18 18 

7.9 5 I 16* 16* 16* 

24 in 9ft 9* 

J22 457 54* 53* „ 

ZB 7 154 23% 21* Wft—1* 
5J I 12 2B* M* 28* 

1015 79 7% 6* .6*—ft 

90 5 250 14* 14ft MM— % 
IX 5 25 25 25 — % 

IX 6 730 28* 28% 28*+ ft 
20101334 51* 50* 5VM+1M 
40 93 28* 27* 27*—* 

28 5 48 16* 16* 16*— % 
37 a 25ft 25 25*— ft 

IX 9 K 17ft 16* 17 + * 
19 29 28* 28* - 

Xlll 57 17 16ft 16* 

1017 455 86 82* 82%-3% 

1021 283 075* 7Z% 71V+1 

n r la* ii* ii* 

XI 8 15 10 9* 9*— * 

2T 5 007 31ft€fZ9U 29*—1ft 
IL 7 14 14* M* 14*— ft 




35* 17%ICInd 2 
.53 30ft 1C In pf 380 
5ft 2% ICN 
43* 26* INACP 200 
16* 12* INAJfl 100 
24* VftlUInf 1.10 
46* 21 luinl -Dtl-25 
86% 75* (Ulof pftJM . 
23ft IB* IdOhpP 283 
31 16% IdNlB 1 JO 

(ft 3* IomIT 
22% 15*>IIPowr 280 
19% 14 IIFew pf204 

29* 20* ITW_10B 

35 15 IfflijfCB 1J0 

33* 17* IN CO J3 
13-7 IncCop 
59 44% IndlM Pt78l 

18* 13% IndU* pfXIS 
1916 14 IndUM pfZ25 
28* 19* IndIGos 200 
23% 17 IndlPk 284 
31* 15 IndNotl 1J4 
32ft 2M6 Imxco J. 
SO 45*lnaorR 382 
48* 29% IflOR pfES 

n Wfassr m 2 

33% 10* inillco 04b 
30% 13 JlBlIC PflJS 
lft 1 Iniflnv 
38* 16ft InhtDDn 83 
mb 14 itos* 102a 
53ft 36% Inttraj 204 
33* 22% Intrtk .280 
16* 9% intAlu 00 

72* 5Mb IBM X44 
27% 16ft IntFiov .93 
35% aVkinmarv 1J0 
49* 40% HrtHr PHL76 
66% 30* IntMfl *282 
20* 13* IrrtMuit 187 
47ft 30% IntPapr 200 
30* 14* intRact 82 
a* nftlfltTT 280 
53ft 36* ITT PfK 4 
52ft 40 117 PtO 5 
41ft W WTT pf2J5 
56 38ftlntTT ptXSO 
4tft 26% Intffth 4100 
>1* 18* Intree* im 
116 78% LnfPce pf 5 

37% SAM InrpGp IM 
14* 10% IntstPw 106 
20 14* inPw ptan 

49* 22* lowofif TO 
14% 11 IgwoEl 106 
,20ft 14ft lOWilQ . 2JQ 
22%~IA%1owaFS 2J0 
34*. 1B% lawaRs X72. 
5* 3% IpcoCP ,12 

49* 30 IrvgBk - — 
iltfkC 


35* 16*1 


kCP 


172 

■ISO 


29* 1W4JWT ( 
29* irV/JmnF 
25% UftJRvr n 


180 


X7 5 339 30* 30 30—ft 

77 K 46 45* 45*—1ft 

• IM 5* 5* 5%— * 

U i SI 39* 31 38%—Tft 

13. B 14* 14% 14% 

. 17 3 569 20% IV* .19*+ ft 
30 1 37 37 37 

48 _ s to ZB -fa +3 
IX 7 MU -21 2Mh 20%+ % 
685 43 26% 2SM 26 — * 
.. . }0 4ft 4% 4ft + ft 
IX 6 199 18 17ft 17*- % 
IX UO 15 15 VS — % 

X3 8 73 23M 25ft 2Sft— ft 

48 7 41 27* 26* 2AM— % 

■ 30 61141 19% Uft Uft— % 
26 II* lift 1)%— % 

15 «0 47% 47M+ * 

IX 44 15, 14* 14*+ ft 

15,, 5 15% -W% 15ft— % 

IX 6 20 26% 24 36 

Tl. 4 43 ID 1936 30 + ft 
18 5 IS 20M 20% 20*+ % 
27 774 27 25* 23*— * 

4010 U 73% 72ft 73ft-ft 
50 I 43* 43* 43*— * 
30 9 42 14* 14 14*+ * 

7J26 84 27% 27ft 27ft 
XA V 3M 21% 20* 2D*— * 
48 4 27% Z7* Z7% 

4 1* l'.b ]%— % 

1014 58 38ft 38* 3B* 

12. , M 15* 15ft 15ft— % 
58 6 30 40ft 47* 48*+ % 
7021 50 28ft 20* 28* 

40 6 17 II* 13 13%— U 

58115963 £7% 04* 65 —1ft 
XI 13 509 22ft 21* 22ft+ M 
SJ 406 33ft 33 23%- % 

IL.. M 45* 45% 45%— ft 
X010 TOO SS 58* 51*— % 
68 8 164 19% 19 19 — ft 

ST 7 404 42M 41* 41*— * 
18 4 JS IS* 11% 18%—%- 

80.6 854 30 29* 29ft-ft 

88 21 47% 47 47 — % 

IX 2 41* 47ft 44*+J 

6.1 4 37 36ft 36ft- * 

XI . 7 50 49% 49%+ % 

40 B 235 40 39 39 — * 

78 8 30 20* 30% 20% 

62 2 81 . 81 B1 +1 

-XI 7 10 31ft J1U 31*—* 
IX 7 1 12* 12* 12* 

U. (SOO 16 16 14 

18 9 254 4BU 46* 47*+ * 

14. 6 38 13ft Wft 12*+ % 

IX 7 54 17* 16* 16*— ft 

12. 7 11 19ft 19% 19%—* 

11 6 34 22ft 22% 22*7 

2J 46 5% 5ft 5ft— ft 

50 5 193 45* 48% 4|%- ft 

J 019 1073 UM* 34 34 -1* 

XS 8 49 26* 26 26 

40 f 23 34ft 34* 24ft— * . 

XI10 IH 33* 23 33 


40 19* Kw*Nb !J*b 

19ft IlftKonPLf XW 
ZF* 15 fCoPL PC233 
77* 7% KafVlD 

46 1? Katyi 0*106 

13% 6ft KcUfBT . JJ 

16* 12 Kent PflJO 
25 J7fcKKW -60 
15 7 K*Otr JO 

32ft UftKoOagg 100 
us* Bft KdM 00 
4S* 27% KanlRl 6c 
3t% 20% Kami * 80 
44% 33 Kmd L® 
r» MMKyuni xu 
12% BVkKprrGH 04 
19* 13* KorrG aflTD 
n S3 KorrM tm 

as iirase - — 

a sssae 1 i 

12% 7M ICtagDr JO 
S* UftKlrscM 182 
23* 19* KngMRd 80 
IB* II Keimr a M 
40* UftKoUmr (00 
35* 1+ Koppre 10m 
ns U3 Koppr pf 10 
8* 3* Krophfr 
23* 14 Krno*r 18* 
ii* 7 KuZatn 00 
36* 27 Kyoto .llr 
12 * sftKnor ja 


n 5 77 il .Mb u%— % 
S DM MM J6&-W 

4J 4 ,7 U 36% 34% 1*%^T% 

s s as i fcs 

15 4 111 24* 23ft 24 

«ns i?* wVS 

"u‘ a al* & 33^5 

28ta 32 34% 34% 34%+ ft 

SIS ^ ^ u* %biU 

Vj 5 ® 17% 17ft 1%+ % 

& f j SC SS 

40 5 159 42% 41* 41ft- ft 
50 1 32% 32% 32ft—‘Hk 

50 7 152 36 55M 55ft+ % 

IX12 62 9* 9 9 — * 

3914 47S 33ft 33% 33ft 
2010 64 2SS 3*% 28%-ft 
23 38 61 17* 17 Uft—ft 
IT IB in 83 32% 32ft. 

5810 29S 24* 24 34 — % 

90 17 103ft 101ft 1D3M 

29 7 4% Aft— ft 

90 4 769 71* 20% 30*— ft 
9.1292 1 8ft 8* «ft- % 

017 2» 31* 31* -31%—ft 

80 7 .8 Wft 10* WL—% 


U 11* LITCO 1 
4* 2%LLCCP . 
12* BftLLCCp of 
21% 0 LTV 

71* 9% LTV pf I 

19ft S* LQutnf Lilt 
24% 14* LocGes Ui 
17* 7% LomSas JO 
KM imirabr 1 
19% TOftLaotar 86 
14% ?%LowtCh 86 
25% MftLtorP »J2 
41ft Uft LeorSo 1T4 
UI 45ft L®arS PI22S 
34% WbLnnTr 100 
2Sft 17* LpgEnt M 
Uft 9% L«a Plat 82 
1ft 1 LabVal 
16ft lOftLoham L73e 
23* ISM Lamar sTO 
3S% 20% LMox 108 
lift 6 LmaFm 0B 
9 3*L#d<nf 
2Bft UftLUtfFdC 
14% 12* L*vFln T5a 
45* 30 LwlSI 1J0 
29% U LawHzF 1 
26* 19M LOF 1T0 
50 41 LOF Pf 4T5 

19* lift LJbtyCP 
23% mbLJbNUn 100 
■42ft 26% Utonk %M 
47* ASMLRIyen 2J0 
47* 32* Uocfff 3 
17 13 LtocPI. 2a 

12% 4ft UacHd JOb 
92 42% Lftton ITOb 

20* U Ltttun pt 2 
48* 22ft Lockhd 
38 77YzUhMB JS' 
93* 5Z*UMWS ITS 

23 TH% LamFn L20 
21* imLomMt 202 b 
38* 22* LaStar . 105 ' 
17% 13%LILCO 186 

24 21* LIL PTT3JJ 
21* 15% UL- pfP203 
24* 1AM LIL pfO207 
35 ■ 22* LoagDr 04 
48* 23% Land 8 J2 
63* ZVftLsLaod 100 
2»% 1*% LaPac T2 
20ft 14% LODVOs X14 
IS 7% LflWMSf 
24% 13% Lowes 00 
83* 51 Lobrzi 100 
17* 13ft LucfcyS 1.12 - 
14% ■ nLLafigw 00 
Uft Uft Lukoil 
24* 12 


LVHCSy .TO 


70 7 12 S* Uft 13ft— * 
60 4ft 4 . 4 . 

1 11* IT* lift— * 
63999 20% 1Mb Uft— % 

T If 19 19 + ft 

6018 21 IV 18* 18*— ft 
X 6 11 21 % 21 * 71*— ft 
28 .25 8ft 8%: 8ft+ % 

61 7 S in 16* ■ 15ft—% 
1815 48 38 36% 26%—1% 

XI« 32* 13* 12ft 12*+ * 
829 2U 27% 26U »*— ft 
38 8 415 37* 35ft 35ft- % 
20 1 92 92 « + ft 

X7 B 135 3B% 29M 29ft— % 
30 9 35 25 25 25 

40 0 176 12ft 12* 12* 

42 1* 1% 1*+ % 

IX 277 uM* 16% 16%+ ft 
0 B 222 22* 22 72 + * 

40 ■ 9 31*' 31* 31*— % 

50 7 22 (* (ft B* 

57 6* 6ft 6ft + ft 

10 27% 27* 27*- * 
.50 2 UM UM 11%—% 

-48 8 210 42% 42% 42%— ft 
<3 A 20 24 21% 23%— % 

X910 78 24* 24 24*+ % . 

11. 6 45% 45 45 — % 

X« 6 14 13% 13% 13% 

60 7 76 21% 21* 21*— * 
1020 244 38* 37* 37*— ft 
XA 141222 45% <4 64%— % 

78 6 34 40% 39ft 40 — ft 
IX 4 14ft 14% 14% 

28 9 556 7ft . 7ft 7*— ft 
L5112090 82* 79% 79%— % 
IT. I 17% 17% 17%+ % 

91 473 32* 31 31 —1% 

ISIS U 30 2996 2996 

18 5 172 79ft 79% 79%— % 
X7 I 60 22ft 32% &%—ft. 
IX I M 19* IBM 19*+. ft 
XS.4 06 33% 33% 33% 

12. 6 477 15% 15 15 — * 

U. 171 23% 23 23*+ % 

IX 1 17% 17% 17%+ ft 
IX • 5 Uft U* 18*+ ft. 
2712 48 33ft-31ft 31ft—1* 

1820 ITS 42 37% 3Pft+ lb 

4JTO1I21 47 45 45ft —2 

2811 166 25% 24M 24M— * 
IX 4 60 16ft Uft 16* 

70 13 14ft Uft I4M~ % 

1813 .89 20% 20* 20ft— ft 
X7I2 536 66* 65% 66 + * 
7T 7 134 14* 14% 14%— % 
70 6 25 UFK TOM 10ft— % 
X717 33 12* 12ft 12ft+ * 
J363 65 14* M» T4%— ft 


WHERE PROFITS LIE 
AS RONALD REAGAN 
TAISS COMMAND 


Some U.S. equities wiR soai 
while others will languish. 


RooRld 


econoa 


floats a 

[oon, sod days’ Tflter his db 


actviser soya the idea -was. never eerioa 
considered. As « new U^. govenunent td 
over, things are not what they «+m. - 


CAPITAL CAINS RESEARCH h» stud 
the Rsagsa team and ticked ihooe stocks : 
commofflties which wul benefit most from 
new Admimgtration. Tfaev include aemsp 
and tedamkigy beoee, and some values wt 
Wall Street has forgotten during 
preoccupation with Ugh interest rates. 

0G H, and independent research oijpaa* ■ 
which gained fame (or recommending WA ■ 
LABS, a)MPirrER\TS10\ NATIO? 
SEMICONDUCTOR and DIGIT 
EQUIPMENT before they began muilipl; 
in ndiM. UBRies a aeries d weekhr rep 
which are available on request at the un 
noted address or phone number. To find 
which investments will lead the marker 
1981, get your complimentary copies. 


33ft 24% WACOM sJO 
57* 42% MCA US 
20* 9MME1 04 
32* 16 MGIC 1.12 
17ft TlhMGMGr 04 
9* 5 MocOn 00 
15 5* Mode* .82 

35ft 20ft MB Ll 0100a 
17ft 10%MocmW 30 
25 17 Mani pflJO 

-Bft 30ft MOCV s 180 
28ft 16%M08Fd X90* 
10ft 4 MauJC# J2 
39* 26% MatonH . ITS 

26^ 9VtMVIA*t 


036 056 2Bft 27ft 27%+ % 
3J 8 645 47% 46« 46ft— ft. 
2010 SI- 18* 18% 1Mb—ft 
X7 9 301 71ft 30ft 30ft— ft 
40 9 x334 9ft 9 9ft— ft 


Jj. -7* 7% 7%— ft 

9 .12 14ft 14 14ft+ % 


32 32*+ * 

1«6 1^-* 


Manhln JOb 


9* 5 Monti Lt 82 
■15% 26%MfrHan X72 


51ft 31ft MAFCO 180 


__ 49% MarOfl 
21ft lift Mar MM 




W#* 


Kft ^ 

4«,7 W 


in 


2 
.90 
04 

28% M* Mark pfUO 
35ft 18* Mortar 1 

31* 24% Marly Pf 
,17 17* MOTTtOt 84 

35 27%MreltM-> 2 
21ft IZMMrehP 134 
75 40*MortM 382 
34* 24*MOTYK >00 
37% 19* Md Cup T6 
34% 19M MOSCO 08 
32% 20 Moaaplt 182 
14% 1006 MosM 189* 
lift 3* MosayF 
17ft 11 MasCp 104 
11% JftMeilnc >34 
45* 25% MalsuE JSr 
16% 6M Mattel 
12ft 4 MatBl 
3AM 19ft Maltl Dtuo 
28 18 Mayor 184 

71* iSftMavarO 1J0 
29% 21%Moyto 100a 
46* 19ft Mcurm 100 
47ft 21*McOr PflJO 
27% 17% MeOr pf20O 
SAW 36* MeDnld 80 
5Z* 25* McDnD 80 
44* .ZlftMcDann 100 
38ft 20% MCGEd 100 
46* 24* McGrH 182 
•V. 35% Me In I g - 
7% Me Loan 82 
5% McLaut 
.. “ McMor UB 

18 ITftMcNall M 
30ft 19ft Mood 180 
40* 20* MMSnc 80 
53% 37% Marftr 
41ft 27% Matvme 
,19ft 10- Mainrx 
39ft KMMarcStr 1J3 
38ft 18% MarTwt 132 
87 58* March 200 

57* 32 MardHh 132 
39* ISftMtrrLv 1.12 
W* 27%MnaP (34 
45 279hMaiaR nXCMu 
17% 12* Mwab 86a 
19ft 13 Malta • 
10% 6ft MGMR .15b 
58ft 43ft MIE PH8.12 
15% 11 MctlEflR 100 
27% ZflftMhWt- PIX67 
19ft 15ft MdCTlH 1T2 
24 ISftMdCT pf206 
If* 10*Mld5UT 102 , 

29ft 71ft MW ROT 100 
30ft lOHMUaiW JJ2 
50% 2S%MntBrd *130 
27* 14* MlltR 8 00 
22* 17ft MUlnGS 2.04 
63* 46* MMM 200 
19* 14ft MlnPL X04 
16* lOMMkraCp J6 
115 SlftMPOCC 300 . 
Uft 9 MaPSv ■ lb 
■9% 54 MaMl 4 
,3ft 1% MobilH . 

14 7% MdAftr 30 

31ft-19 MdCpT n 
11% 7 Mohosc 
31% lOftMahkDt 
26 9ft /WoftkR 130 
32ft ao March >00 
50ft XlftMonaar 05 
73 42* Manaan 700 

24% ISfcMOtDU 100 
32ft 18 MenPW 234 
19M 14ft ManSt 100a 
9ft Aft MG NY 1038 
35* SlftMoreC fll04 - 
BO ... 34% MOOTM 108 
38* 25* Moran n.!2tJ 
53* 39ft Morgan X10 
46% 22Vk MortCn 1.92 
29 10 MariaS 00 

33ft 21* MorNor 182 
•« 41ft Mfltrala- 100 
53* 27* MfFuat 236 
l@ 5* Munfrd 
6* 4 MnU pt 00 

19ft lauMunsm 

17 12% Morptic 10| 

64 UftMurpO >00 
23 15ft MurryO T JO 
13ft 10* Mutom 182 
17 BftMyOTSL 00 


U 32* 

4815 451 12* 

XI 1 1*ft 
30 4 00 42* 41ft 43 — *' 
r. X198-23* 22% 22%— ft 
111 286 18ft 9ft 10 ♦ % 

\re .» 

4J3'87 7ft " 7* 7ft- *• 
il 8 20 6 % 6 * 6 *— U 

IT 5 436 22 31* 31ft— * 

4210 491 43ft 42ft 429b— ft 
2012 700 74ft 72* 72ft—1ft 
SJ 5 39 17* 17 17*+ * 

XI 24 175 M* 20 20%— % 
1813 36 29* 28ft 28ft—1* 
4.7 ' 3 26 25M 25ft— * 

X3 9 147 31 30ft 30ft— ft 



27* 27*- ft 
32* 32%— * 
32* 32%—ft 
15ft 16 — * 
60ft 68ft— ft 
27* Z7ft—1 
28* 28ft— * 
29* 29ft 
38 * 30*— % 
12* 13ft+ % 
4ft 4ft 
14% 15 + ft 
9 9 — * 

%* 

6ft 4%— W 
26* 24W— % 
26% 26*+ % 
18% 18%—% 
25* 25*— ft 


1819 684 38* 37ft 37ft—!% 
50 87 39 37ft 37ft—1ft 

IX „ 2 ZI% 3lft 21ft- tt 
1810 862 53% SIM 52*—ft 
2012 527 45* 44ft 44*~ ft 
3J12 S 44* 44* 44*+ ft 
X210 195 34M 34* 34%— % 
.3013 90 43 42M 42ft— ft 

12 55ft 55ft 55ft—1 
.10 95 8* 8% 8%—ft 

34 6% A A — ft 

350 340 39ft 37% 37M—IM 
AJ 7 19 UM 14ft 14ft 
70 5 1« 26% 25W 25M— ft 

2012 32 24* 24ft 24ft— ft 

IT 15 171 40M 39ft 40 

4T 9 511 39ft 38ft 38ft-1 
280 lift 18ft 10ft— % 

30 A II 3Aft 34ft 36ft 

38 a 16 3SU 34ft 34ft— % 

1215 743 84% 82% m%—1ft 
2J 6 , U 50 49ft 49ft- ft 
30 71071 35% 33 33M-1* 

0 6 »15 57* S4ft 54ft—2ft 
33 27539ft 38ft 38ft— % 

6010 ,38 13ft 13ft 13%+ % 

14 14ft 14% 14%— ft 

I. 711 255 9ft 8* 9 — ft 

IX tM 45 *5 45 

9815 12 13ft 13% 13*+ * 
IX 31 23% 23% 23*—ft 
10. 7 V 16* 16ft 16ft 
IX 2 20% 20% 20% 

, IX 4 902 12* 12 12 — Vh 

19 6 135 25ft 23% 23%—lft 

5.7 8 114 33* SM 23 

XS 7 25 32 31% 31%— % 

23 9 29 17* 17ft 17*+ % 

II. 3. 7 18* IBM 18ft + ft 

40111456 62% 60ft 60ft—lft 
11 7 90 16* 16ft 16*+ % 
68 9 14 ]4* T4M 14* 

X9 8 266 95* 92% 92%—2ft 
W. 7 8 Iff 10 TO — * 

XI 63071 81* 78 . 78ft—3 

_ 17 12 2% 2ft 2ft— % 

2839 73 UI* 10% 10*— ft 
15 106 lOftdlBft IB*—1% 
21 55 10% 10% 10%— % 

131193 22* 21ft 21%—% 

48 7 84 25% 24M 24ft— ft 

XA 7 15 23% 22 22 — ft 

2JS IS 3Wt M% M%-1* 
XI 11 579 72* 71 . 71 —1% 
ll 52 22* 22* 22*— ft 
7j711 367 30% 28% 29%— ft 

11 a 15* 15% 15%— % 

1X9 M 7* 7» 7* 

4.9 9 15 34* 33U 33ft-. % 

2J 5 63 49ft 48 48 —lft 

020 127 29% 28ft 28ft—ft 
M s w » aa 51ft—)ft 
23 12 421 41ft 40ft 40M— % 
X6 I ,48 23% 22* 22%— ft 
XI 9 168 31* 30 30 —1 

2812 346 66 65 65 —ft 

5810 35 45ft 44* 44ft- ft 

. 13 3 5* 5* Sft— ft 

»0„ 9 4% 4* 4* 

« 19 16 15* 15*— % 

7.7 7 56 16* 16ft 16ft 

1.112 4W 48* 45ft '45ft—2% 
70 6 24 17% 16* 17%+ ft 

14. 25 lift 11% lift—ft 

XI 7 25 12 lift lift 


OH 17 NCH 
16ft 10 NCNB 
81 51ft NCR 
33 NLInd 
29% 15% NLT 
IQ 3WNVP 


8 

2 

100 

182 

1JM 


28* 18% Nob toco 100 
S3* 28* Nolco 100 
23* 15* NQpOO S 80 

» 12 NopJFd 0Oo 

Wft 10* Norco AS ■ 
3J 20% Nashua 1J0 
Mk WbNatew 01 
31% 23% NtDalT 2 
W* 22 , NfltDUl 2 
18ft 14ft NDJlt WT0J 
17* • NatEdu 105T 
33* 21* NotFG 280 
p* 16 NFG Pf 280 
26 16ft NatGvp 108 
2* lft NIHam 
W* ITftNMdCr %M 
38ft 32* NMdEn >00 
T9* 9% NMltwS 86 
tO 16% NtPmt 180a 
51% lAftNSaml > 

23% MftNKvin 1J2 
W% 13 NSIOftd 184 
32ft 23 Natistl 2 
,** 3ft NotToa 
«ft 27% Natwn 5 1 
f6_ 43%Natm pf 4 
24* 17ft NauPw 242 
14ft 10% NavP pf1.se 
17 J» WwF pfl85 
24 17* N Eng Cl 2J0 

14ft llftNEnGE 182 

52% 16ft NENllCl JSS 
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COMPANY REPORTS 


| By Bamaby J. Fedcr 

New fork Tunes Serrice 

SW YORK 1 — Picture’ an,engineer hovering 


»*i«r 

cothider^ - ^ % 


ne the engineer has drawn a boh. With 
of a nearby keyboard, the enaneer *» 


over. ” * r^ t Ss ^drawing uiree-ounenaonaj, rotates it or alters 
*►' ^ .H^’unrfung more buttons, he tells a computer to 

CAPITAL r s, v the Wt’s strength. The printout arrives, 

the Reas,.. , m*. . satisfied, the engineer alters the design. 

rwnffii^irU^J 1 *** knowledgeable executive, there is high 


oal, rotates it or alters 


nw TT»a>mpurer system has speeded the 

one tepHrmi * ,lra *^ n des ? 8 n “*» dispensed with the 

Wail «■■■<• hau. %riy. ume-consummg task of budding a proto- 
.Jr ~“‘~ f W 7 *** to test the bolt- 

v W f& executive may not have heard or the Com- 

CGR, ^ ^^jenisioaCoip^ the leading supplier of the cosi- 

whirh d*, jystem^ or many of us young and small coro- 

I LARS" ikt > ,tors - He not know 11181 of the sys* 
1 SE.Mir«vv r PL ^liS ,s . h ? v * 1978 - But he can look at 
i -EOt i dI.V, j • f - Tfi a ^ t bolt and enviaon the same process applied to 
! £,' 1 Vr Uf. r- * or, a bridge or a satellite 

m valu_ ; , * v rita.. 

tohich ary - Key to the Future 

ootai Jiicrr-.. , ir ® ^Almost unheard of a decade ago, computer-aid- 
»hich ir.i Wa ..^ittdeagn (usually called CAD) has fr^ahHsK^ 
1981, zet .. J b Jrif as a key to the industrial future of the Unit- 
1 ,,m Hsa*/States. Linked with its near relative, cotnpmer- 

____ led manufacturing, or CAM, CAD looks more 

agog,;-. . d more like an industrial lifeboat in an era 

“ r » Acre industries that cannot increase productivity 
BjP&* doomed to drawn in foreign competition. 

Sfffr-: - Gifti/The potential of this technolozv reduces one 


has speeded the 
eased with the 
hiding a proto- 


rvilNdoonied to drawn in Foreign competition. 
®pw- GAft*r Thc potential of this technology reduces one 
cliche," Frank Kline, an analyst at Drexel 
HSjHkniham Lambert, says. To understand why Mr. 
_ &*wYne arid fellow analysts are swing such things. 

A ™J*nciai m.Jnsidcr what Irvin Krause, head of the manufao- 
luting technology division at Arthur D, Little, a 
("ho** -arL^WJmbridge, Mass^ research and consulting firm, 
aSB,| Mjs to say about that berit: “Instead of trying 
« ree or four design solutions for a bolt, an engt- 

jeec er may have a computer try 3,000 or 4,000. You 

e bound to end up with a better bolu" 

That “better, bolt” has important implications 
*£ hen spread across the whole US. industrial 

iap. In the electronics industry, it translates into 


j ** 

■ f Ha 
| NAME 

]«DC*£55 


mrrirmring materials w asm 


And theoretically, that is just the beginning. 
The honest growth area during the rest of the 
century is expected to be in applying the data and 
systems used in die design stage to manufactur¬ 
ing. or CAM. Companies that, supply design sys¬ 
tems are working feverishly to extend their reach 
by developing systems that will do the following: 

• Use product design data to design industrial 
robots or other programmable machines that can 
buOd the product. 

• Control inventwy and automate quality test¬ 
ing. 

• Modify production line output automatically 
by switching to other products whenever warrant¬ 
ed by changes in demand or inventory.. 

“The integration erf the computer-aided design 
stage with manufacturing wOl be the major thrust 
of the next few years," Mr. Krause predicts. “And 
it is where there’s going to be huge productivity 
gains." 

None of this will come cheap. A basic CAD 
system, which is generally defined to include a 
central processing unit, four terminals for data 
input or output, and related software (programs 
that define what the equipment can do and how 
to do it), costs anywhere from S300,000 to 
$500,000. The software and equipment being de¬ 
veloped to integrate design with manufacturing 
mil drive total system costs into the millions. 

18-Month Payback 

Whatever the cost though, analysts expect 
many businesses to come up with the necessary 
capital if the systems of the future can deliver the 
kind of 18-month paybacks that have fueled the 
growth of CAD/CAM suppliers in recent years. 

That growth has allowed CAD/CAM suppliers 
to triple sales, to $500 million, since 1978, accord¬ 
ing to Thomas Kurlak, a leading industry analyst 
with Merrill Lynch. Mr. Kurlak and others fore¬ 
see continued industry growth at rates of 40 per¬ 
cent or more during at least the first half of this 
decade. 

Such projections have made the stocks of the 
publicly traded companies specializing in 
.CAD/CAM attractive to investors in higb-tech- 
nology on Wall Street. Despite a slowdown in 
new-order growth in the face of currently high 
interest rates, the industry leader, Computervision 
Coip. of Burlington, Mass., and second-ranked 
Applicon Inc, a neighbor in nearby Bedford, fin¬ 
ished 1980 trading at 40 to 50 tunes projected 
earnings for the year. _ . 


RtvMW*. Profit* hi Militant, in tatol curmcta, uctau oftenrtse fodlcstal 


Canada 

Alcan Aluminium Ltd * 


4ttiQuor. 

1980 

1979 

Revenue........... 

1720. 

1,150. 

Proms. 

1257 

1177 

Year 

1980 

1979 

R avenue.. 

5770. 

4450. 

Profits. 

5427 

4277 

“Figures mu-ST. 



Japan 



Matsushita Electric Inds. 

Year 

1988 

1979 

Revenue.. 

271* 

1J3 • 

Pniflts. ■ 

73.150. 

*5720. 

* - Havre la trillions. 



United Slates 



A.E. Staley Mfe. C0. 


1ft Quar. 

1984 

1979 

Revenue.— 

55271 

36175 

Profits.- 

22,70 

848 

Per Share. 

148 

043 


1980 

1979 

Revenue.. 



Profits. 



Per Share™...... 



Aluminium Co. of America 

4fft Quar. 

1938 

1979 


170A 

1750. 

Profits.. 

10278 

13576 

Per Snare. 

2J9 

272 

Year 

1980 

1979 

Revenue.. 

S700. 

- 4750. 

Profits.. 

469.94 

50477 

Per Share. 

1378 

1479 


Archer Daniels Midland Co. 


2nd Quar. 

1980 

1979 

Profits...... 

4375 

2778 

Per Share.. 

176 

0.76 

- 6 Months 

1980 

1979 

Profits. 

7977 

52.17 

Per Share. 

1.95 

143 

Armco Inc. 


. 4th Quar. 

1988 

1979 

Revenue. 

1750. 

1770. 

Profits.. 

6374 

54.17 

Per Share.. 

1.13 

078 

Year 

1980 

1979 

Revenue,. 

£4S& 

5740. 

Profits. 

26577 

24847 

Per Shore. 

473 

451 

Burroughs Corp. 


4th Quar. 

1980 

1979 

Revenue. 

7947 

88U 

Profits. 

5676 

13248 

Per Share. 

TJ7 

373 

Year 

1988 

1979 

Revenue. 

1900. 

Z830. 

Profits. 

8177 

■ 30554 

Per Share. 

1.99 

745 
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Changing IMF Bole Attenuates Gloom 

981 May Be No Worse for Third World Than 1980 
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. Jj By Htfetrc Rowcn 

Washmgton Past Service 

'• j j iSHINGTON — A year ago. 
: ii world sat back to assess a 
j : S Rotating economic outlook, 
: x pnsensas was that prospects 
i bor countries might be man- 
[U S^le, although grim, in 1980. 
■; iifW 1981 loomed as a year of 
’2 ms testing. 

- ’ -^aac assumption was that the 
,. i major oil price rise would 
: ■' 3: : less developed world harder 
: , r-, f ihe first did, because financ- 
deficits by commercial 
: s ^ would probably not work as 
:rv "hly this time around. 

.< y&s an accurate forecast lor 
,;: 3 .T* Sta«iered by ofl price in-' 


».Staggered by o3 price in-' 
g of 150 to 180 percent since 
• '•■£» lot 2978? the&ssdeveloped 
i s jr-*es paid an cril bfll last year 
-e l gj, bflhon, which tan. thdr pay- 
: r-idefidt to S75 billion- ..... • 

! s'e janvdrile, the aggregate infla- 
.* J^ate hit 35 pezbenL At the an- 
. § ^nestings in September <rf the 
jiational Monetary Fund and 
"• ! r : *rforid Bank, spokesmen for 
ji-sss developed countries do- 
L-' a ;-l the economic outlook as 
V ' * ening. 

. i . J j. 

L'*m Less Pessimistic 


Bergsien attribuies this to the held by countries with strong econ- 
greater willingness of the poorer omies, while for the second year in 
countries to adjust to the energy a row the United States had an ap- 
crisis: This rime, the affected coun- proximate balance in its current 
tries are convinced it is a real cri- account, and it is looking for a sur- 
sis, he said. plus in 198L This means a strong 


ies are convinced it is a real cri- account, and it is looking for a sur- 
s,.he said. plus in 198L This means a strong 

That means those countries are dollar, which in turn means more 
increasingly willing to come to the strength for the international 


increasingly willing to come to the 
IMF for help. Such help comes at 
the price of rhangm^ old habits of 
relatively free spending that were 
based on the assumption that com¬ 
mercial batiks or international in¬ 
stitutions would provide the mon¬ 
ey to cover debts. 

. US. in Balance 

An equally important change is 
a new .attitude at the World Sank 
and ihe IMF. Not only is die bank 
ready, to concentrate on loans for 


strength for the international 
monetary system. 

However, it is likely that the 
Thud World wfll find the United 
States under President Reagan 
even less forthcoming than under 
Jimmy Carter. Reagan advisers in¬ 
dicate that they think-the United 
States has been too generous with 
the World Bank and the IMF, and 
they talk of fmmehng more aid 
through bilateral deals that they, 
can control. ' 

Mr. Bergsteh conceded that 


v : \-! ; f t j‘ *t these countries seem to have 

'.:££tad the worst without major 
S? S !. : i2fivals.Tobesare,dierewerca 

fi c' :-'. 1 l< t sJjiJebt reschedulings but none 

: «■ • f.M as unexpected and none that 

7 v -4 ^ international mono- 


energy prioductioa-in die less de-even if.’aS be expects, the less de¬ 
veloped cou n t ri e s , it is also helping veloped countries and the inlema- 
widi balance (rf payments prob- tional monetary system escape a 
lews. The IMF is undergoing a crisis in 1981, there is a price to be 
major transformation, reco gniz i ng paid: Not only will those countries 
that loans must be made for longer be drawing down considerable 
terms and on a basis that wfll not reserves, they wfll be forced to ao- 
impose unrealistically stringent, ccpt much lower growth rates than 
economic restrictions' on develop- they have beat accustomed to. 

Another hopeful development CurtafledGrowth 

rdaies to die distribution or pay- Slower growth means added un¬ 
men is deficits among industrial employment,-and in some cases 
countries. Many of the deficits are distressing social problems. Mr. 


Bergs ten es timated that the non¬ 
oil-producing sector of the Third 
World will have a real growth rate 
of 4 percent this year, compared 
with about 5.5 percent in 1980. 

In the next several years, econo¬ 
mists say, the risk is that per capita 
growth m the poor countries may 
be less than in the more industrial¬ 
ized world, a reversal from recent 
years. The situation in the sub- 
Saharan countries, where per capi¬ 
ta income has been slipping since 
1974, is particularly bad. 

A somewhat more pessimistic 
appraisal than Mr. Bergsten’s 
comes from a respected private ex¬ 
pert, Riinmer de Vries of Morgan 
Guaranty Trust. Writing in the 
December issue of World Finan¬ 
cial Markets, Mr. de Vries said: 
“Looking into 1981 and beyond, 
die environment for smooth ad¬ 
justment and financing of the less 
developed countries' deficits looks 
much less promising.” 

: He makes the point that at~$40 a 
barrel, the ofl bfll of the 12 major 
non-ofl-produdng Third World 
countries wfll take nearly one-third 
of their export earnings. And this 
time there is little expectation of 
the sort of decline in real ofl prices 
that followed the 1973-74 increase. 


h ^system. 




■;> ■ r 


J„ rr- ■' 

•i 1 « 


countries will get through, 
j j ■: J ^ear in good shape,” said Fred 
;^stcn, asastant secretary irf the 
** ■£ isury for monetary aaairs in 
»;i: Carter admimstnuioii. “The 
; V f |-wlying state: of die world econ- 


'sJ f. : i' Mr. Bergstax’s appraisal is 
£ gect, the atuation in 1981- will 
... . n. -nuch like 1980 — difficult but 

:.-S g pageable, stagflation, bnt- not 
h' i*,«al recession. In part, Mr. 
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BBanco has the answer in 45 Languages. 
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. Banco de Bilbao can help you 
solve all your problems 
- from the simplest personal 
transactions Jo the most complex 
operations tn foreign trade and 
internatibnalhnanc^. ' 

Because Banco.de Bilbao heads 
SJH^orfinincdil group. , 
with over 1.100 branches in . 
Spain; 22 in france. 5 in ihe ■ 
United Kingdom, 2 in U5A and 
offices in Gemwiy, Italy, Japan. 
Grand Cayman! Mexico and 
Venezuda, plus subsidiary and 


associate companies in many 
other countries. 

And because the Banco de 
Slbao group covers the full range 
of commercial, consortium and 
merchant banking services, 
including property and insurance 
companies, investment busts, 
leasing and computer services. 

We can begn to help you at 
any of our offices, or contact us 
at: 


Principal UJC Branch 
100 Cannon Street 
LONDON EC4N6EH 

Principal France Branch 
29 Avenue de LYJpdra 
75.021 PARTS 



BANCO Di: BILBAO 


Citicorp 

4tti Ouar. 1980 

Oeer.Net.. 9*4 

Per Shore. 0,77 

Net Income_ 9*4 

Per Shore... 0.77 

Year 1988 

oper. Net.. 507A 

Per Shore. 1.08 

Nei income.. 499 jO 

Per Shore. 4.02 

Continental Illinois Corn. 
4th qoar. 1980 

Oper. Net. 51*4 ; 

Per Share. 1.3* 

Net Income . an ; 

Per Share. 134 

Year 1980 

Oper. Net.. 224.14 T 

Per Shore. 5.70 

Net Income. 225.94 V 

Per Share. S.75 

Corning Glass Works 

4th Qoar. 1980 

Revenue. 3*5.1 2 

PraiHs . 22.99 3 

Per Shore. 137 

Year T980 

Revenue. 1330. V 

Profits. ‘ 11472 13 

Per Share.. *3* 

Du Pont Co. 

4*h Qoar. 1988 

Rovenoe. 3300. 3, 

Profits. g fffto 3 

Per Shore. 130 

Year 1980 

Revenue. 13/50. 12 

Profits.. 7 WjO 9 

Per Share_ 433 

Ethyl Corp. 

4th Quar. 1988 

Revenue. 4313 > 

Profits™. 2438 ! 

Per Share. 174 

Year 19N 

Revenue. 1740. 1 

Profits. 8938 1 

Per Share....'..... AM 

Florida Power & Light Co. 


Northwest Bancorp 


4tn Qoar. 

1980 

Revenue.. 

5987 

Profits. 

457 

Per Share. 

0J7 

Year 

1988 

Revenue.. 

2750. 

Profits. 

1987 

Per Share. 

374 


4th Quar. 1988 1979 

Oper. Net . 307 297 

PerShere.. l.w 1.13 

Net income. 28/ 277 

Per Shore.— 1.11 178 

Year 1988 1979 

Oper. Net. 11*7 109.7 

Per Share-..™... 471 475 

Net income.. 113J 10*4 

Per Share. 479 4.13 

Santa Fe industries Inc. 

4th Quar. 1980 1979 

Revenue.. 88*7 71*4 

Profits.— 1019 757 

Per Shore......... Z57 245 

Shore DiL. 345 2*%1 

Year 1980 1979 

Revenue™. 1220. 1560. 

Profits—. 3014 227J 

Per Shore. 1042 878 

Share Dll. 1044 743 

Virginia Electric & Power 

4th Quar. 1980 1979 

Revenue.. 4974 4*87 

Profits . 7177 4276 

Per Share.— 577 3.19 

Year 1980 1979 

Revenue.. Z120. 1700. 

Profits. 2(142 19*47 

Per Shore.. 173 143 

Western Bancorp 

4th Quar. 1980 1979 

Oper. Net. 6779 5571 

Per Share. 1J0 179 

Net Income_ *572 4978 

Per Shore_ 143 174 

Year 1980 1979 

Oper. Net.. 23344 21476 

Per Shore. 5.91 548 

Net Income. 2257* 20374 

Per Share. 570 578 

Fed Sets Foreign Section 

Rouen 

NEW YORK — Sam Cross, for¬ 
merly an executive director of tbe 
International Monetary Fund, will 
head a newly created foreign rela¬ 
tions division at the Federal Re¬ 
serve Bank of New York. The New 
York Fed conducts international 
and domestic market operations 
on behalf of tbe Federal Reserve 
System. 



Europe’s corporate aircraft management 
and charter company. 

off jcnsMrjoA/ 

m/vatje jjet sejnsfctzs 

8058 Zurich Airport Tel. 1-8142002 24 hr*. Telex 59 820 pjei ch 


$o!f Course, tennis Courts, JiealtHSpa, Marina, 
TUiyant Club. Apartments from $190,000 to $1,000,000. 

*TumbenyJsle 

Yacht and‘ r E^cqu£tCiub , 

P.O. Box 630578. Miami. 

Florida 33163 U.S. A 
/ (305) 935-0300. 

V ..A a. . 
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Gibraltar Financial Corp. 



4th Quar. 

1988 

Revenue.. 

1104 

Profits.. 

1*4 

Per Share. 

0.17 

Year 

1980 

Revenue. 

4257 

Profits. 

773 

Per Share. 

057 

Heublein Inc 

2nd Qoar. 

1980 

Revenue.. 

566.9 

Profits. 

2*5 

Per Share. 

173 

Share Dll. 

1.18 

1st Half 

1988 

Revenue.__ 

1740. 

Profits. 

494 

Per Shore_ 

270 

Share Dll_ 

270 

Honeywell Inc 

4th Quar. 

19W 

Revenue.. 

1440. 

Profits._ 

1317 

Per Share. 

557 

Year 

1988 

Revenue.. 

4,920. 

Profits. 

290.9 

PerShare. 

1257 

Martin Marietta a 

4th Quar. 

1988 

Revenue™....... 

7114 

Profits__ 

4349 

Per Shone.. 

1-74 

Year 

1988 

Revenue.. 

2420. 

Profits.. 

188.13 

Per Shore. 

755 

Manufacturers Han 

4ttt Quar. 

1980 

Oner. Net. 

595 

Per Share. 

1-78 

Net Income. 

567 

Per Shore....— 

171 

Year 

1988 

Oner. Net,™..™ 

2307 

PerShere™..... 

6.91 

Net income. 

2285 

Per Share- 

657 


Ml at those SueuriUos navo bMn sold. This armouncatnent sppsors as a manor of record only. 

Now Issue / January IB, 1081 

U.S. $25,000,000 

Jim Walter International Finance N.V. 

(Incorporated frith limited Debility in the Netherlands Antilles) 

Guaranteed Floating Rate Notes due January 1988 

Unconditionally Guaranteed as to Payment of 
Principal and interest by 

Jim Walter Corporation 

(Incorporated with limited Babfltty in the Stats at Florida, U.S. A.) 

Salomon Brothers International 


Algernons Bank Nederland N.V. 

Credit Lyonnais 

The Royal Bank of Canada (London) Limited 
Swiss Bank Corporation International 


Banque Bruxelles Lambert SJL 
Orion Bank Limited 
Socifte G6n6raie de Banque SJL 
Westdeutsche Landesbank Girozentrale 


Ail of these securities having been sold, this announcement appears as a matter of record only. 

New Issue / January, 1981 

$ 100 , 000,000 

American Express Credit Corporation 

12%% Senior Notes due January 15,1991 


Salomon Brothers 


The First Boston Corporation 


Biyth Eastman Paine Webber - 

Incorporated 

Goldman, Sachs & Co. 


Merrill Lynch White Weld Capital Markets Group Bache Halsey Stuart Shields 

Morrill Lynch, Worco, Fdwtw & Smith Incorporated Incorporated 

Bear, Stearns & Co. Dillon, Read & Co. Inc. Donaldson, Lufkin & Jenrette 

SecurfflM Corporation 

Drexel Burnham Lambert E. F. Hutton & Company Inc. Kidder, Peabody & Co. 

incorporated Incorporated 

Lazard Freres & Co. Lehman Brothers Kuhn Loeb L F. Rothschild, Unterberg, Towbin 

Incorporated 

Shearson Loeb Rhoades Inc. Smith Barney, Harris Upham & Co. 

Incorporated 

Wertheim & Co., Inc. Dean Witter Reynolds Inc. 


ABD Securities Corporation 


Alex. Brown & Sons 


i Atlantic Capital 

Corporation 

Dalwa Securities America Inc. 


Basle Securities Corporation 
Dominion Securities Inc. 


A. G. Edwards & Sons, Inc. EuroPartners Securities Corporation Robert Fleming 

Incorporated 

Greenshields & Co Inc Kieinwort, Benson Ladenburg, Thafmann & Co. Inc. 

Incorporated 

Moseley, Hallgarten, Estabrook & Weeden Inc. New Court Securities Corporation 


The Nikko Securities Co. 

nnoniadoDOl, Inc. 

Oppenheimer & Co., Inc. 

Thomson McKinnon Securities Inc. 
Wood Gundy Incorporated 


Ladenburg, Thafmann & Co. Inc. 
New Court Securities Corporation 
Nomura Securities International, Inc. 

Wm. E. Pollock & Co., Inc. 
Tucker, Anthony & R. L. Day, Inc. 
Yamaichi Internationa! (America), Inc. 
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atiomvide Trading Closing Prices Jan. 20 

Tables include the nationwide prices up to the closing on Wall Street _ ... 
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■7%RSIn PMJB 

a « ps m pies 

,/ft 13 PSvNH m 
23ft 17bPSNH P«JJ 
a » PSNH PJ625 
24ft 22 PSNH PfWS 
ZI% IMPSwNM 248 
21 15* PS* EG £« 

12% 10 PSEG Pflig 
37 26* PSEG PUM 

23 15% PSEG pflwa 

87* 05 P5EG PfM3 
11%. 5 Pubilck 

4Vl 2ft Pueblo 
iVe 2» PR C«* „ 
15ft 11 PflSPL 
17ft 13ft Puro» 1-40 
»ft 3ft PurltnFo 
39ft 21 Puroitr '-*4 
25ft Z4*OtfQkQ 100 

m* ioft ouofcso jo 

25 22 Owns 3 JO 

—• 4ft Quntor 
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11 5 15ft !£»■+ £ 

*l e a57 aoft Iff ’SLt £ 


» zgo Oft Oft £-%+ ft 

a * * te ** &r.ii 


7i io i9ft us ja+i 
is. s m aft—ft. 

14. 117 26 25ft 20 

ft 6 507 21ft 20ft 2Mb- ft 

15. 613(1 10ft 10ft lift 

ft o 10ft 10ft 10ft-ft 

IT z iga 30 20 30 — ft 

it I 17* 17ft 1ffi+ « 
14. 1100 70% Wfc Wft 

25 157 7ft 7 7— ft 

3 20 4ft 4ft 4ft 

3 5 5 5 5 

14.10 87 12 lift lift—ft 
BA 7 64 17ft lift lift-^ 
41 7W 4ft 6*“ £ 
3414 152 30ft 37ft 37%- ft 
jj 7 El Eft E 31 — g 
4715 424 18 14ft 17 — * 
34 143 23ft 221*i 22b + ft 

48 7ft 7ft 7ft 
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12 Month Stack sg. Cta* 

HWi Low 0*v. In I YU. Pi c iv» rim uw aw.ciow 


1BTA 

i» ^ ^ ^ 

-5 

J5 

11 £ lift nix Z8M. 

4.0 9 00 lift 1* 1* — JJ 

7.153 84 9ft 8ft ,**— *0 

4 S 71231 lift 11 I] — JJ 
1J14 418 7ft ift * 

7710 31 lift lift lift 

U 8 124 25ft 24ft 25 

11 98 25H «ft 25V* 

*7 23 23ft 254V 25ft— ft 

"if "n S! S 


33 18ft RCA . 1 JO 
40 31»RCApf 340 

73ft 4] RCA pf 4 
25ft lift RCA pf 2.12 
25ft 34 RCA P* OSS 
IB B RLC 
10ft 6ft RTE M 
13ft 9ft RotaPur 72 
lift S% Romod .Ite 
17ft lift Ronco 44 
25ft lSftROPAm 40e 
25ft 16 RanA PfC 3 
31ft 15 Joytt J4J 
36 13 Ravmdlrrt T 

711ft 63ftR0Vttn 240 
59ft 38 RcadBt JO 


fi 29ft RdoSat pf£13 47 21 43ft 43ft «w— £ 

iitl AftPeamn 20 £212 484 9* 8* 9 


Us ftsa» \ 

soft 58* RelGP s 
26 1* Relln Pf248 

9 5ft ReoAir 20 
29 lift RcoCn M 
23ft 13ft ReoFnS 1 
4 144 RepAtto 

J5ft 25 Ron NY 8144 
22 15 RNY Of 2.13 

23ft 20 RNY pfA3.13 
26ft 20ft RaoStl 2 
£ 21 RcdTox 140 

28b 21 RcdTx pf2-12 
35ft 20ft RevcnD 1 
21% T0% Reverx 
53ft 35ft Rovlon 144 


74*7 17 8ft 8ft _8ft 
£8 5 17 33ft 32ft 32ft— ft 

43 f 45 12* 12 12 + ft 

4J 6 519 gft Stl ft 
12 20 22ft 22ft Off— ™ 

iJl^ St 45 2&=g 

m * / k w n; 

12 S M iVl 32 32ft— ft 

»±a 

6417 138 22ft 

ai ii ainun 3i - ft 
4 70 lift 16*A lift— g 

11 , 770 45ft 44%. 44ft— ft 

!*»*•» V*- » 


29ft Oft Bovin Pi 4 . „ 1 ?*Ti £ 

U 940 Ronhom 40 4J 9 35 13 JZJJ 
20ft 14ft Roimrd 1X4 |J lift-2 

sc 19 ^3 43 43 + ft 

U4OT XU 35ft ft 

6485 11 15ft 15ft 1SV+ g 

3411 407 39ft Wft ft 

77 5 IS 23ft 23ft 3ft—g 
24 i 118 46 44 44 —1ft 

15 132 32ft 31ft 31ft— ft 

2011 6* 33ft 33 Mg— g 

6J 9 48 21ft 20ft 20ft— ft 

54 4 45 42ft 41ft 41ft— ft 

3.1 7 502 13ft 12ft 12ft— ft 
12. 4 ^ lfft 12ft 12ft— » 

•a.?, gisx s-« 

S8f 

2413 64 35ft 35V> 35ft 

32 5 « « w* 
83 ii? IS* 153 lij-ft 

417 347 41 Vi 40 «ft— 

4.1 53 60ft 59 SI —1ft 

7411 1M 14ft 14ft 16ft- 
64 3 201 96ft 94ft 94ft—1ft 
4410 23 25ft 24ft 25ft +1 
64 I 14 14ft 14ft UV}- ft 
5010 30 25ft 2SVi ffl* ^ 

4J 8 106 27ft 27ft 27ft— ft 


49ft 27 Revnin 
48 36ft Ravin pfAIO 
40m 27ft ReVMtt 240 
24ft 13ft RfchCO l^W 
40ft 17ft RctlMer 142 
25ft 15ft RImmIT 1JO 
41 30 RioGron 1 

44ft 16ft PloGr Btoo 
lift 19V. RiteAJd M 
27 14ft Robitl* lv«0 
44ft 27ft Robtan 240 
14ft Aft Rotrins -40o 
15ft lift RochG 142b 
21ft 15ft Rodin 1J4 
45ft 35ft Rockwl SV40 
55ft RatrniH 242 
19ft 10ft Rohrlnd _ 
40 15ft Rollins J8 
50ft 32ft Ralm s 
4ft 1ft Ronson 
14ft 8ft Roper 40 
22 14ft Rover .?2 
47 24ft Rowan S 48 
47 46V. Rowan Pf2 M 

19ft 10ft RC Cos 144 
112ft 66ft RovlD 6-50e 
30 20 Robbrm 148 

16ft 9 RussTOB 48 
x I*ft Ry«wH 1J0 
31ft 16 RvtfarS I486 


20ft 6ft SCA 70t 
32ft 16ft SCM 140 
31ft 19ft SFN 72 
37ft 23ft SPSTec J2b 
73 34 5oblm s J6 

37ft 17 SlodBus n.40 
12ft 3 Safpdin n 
36ft 26 Safowv 2J0 
lift 6ft 5apoCp M 
34ft 28ft SJoMn % .90 
lift 9 SUoLP 146 
10ft 7ft 5Pool 148a 
37 25ft St ReaP 2.12 
8ft 5 Salon! M 
7ft 3ft Sambos 
15ft 10ft SDIeGs W0 
19ft lift SJuooB 
21ft 12 SJwanR 1711 
69ft 34 Sondan JSB 
109 49 SPelnd 3 

71ft 29ft SPaint 72 

23ft ISftSBtWol 1 
10ft 5ft Saul RE .108 
17ft 0 SavAStp .108 
12ft OftSovElP 170 
lift BftSavE on J8 

a ft lift Savin jv 
ft 14ft Savin pflJO 
9ft 4 Saxon .lOa 
5ft 2ft Schaefer 
45ft 30 SchrPIo 140 
Oft 5 Schlltz 


130ft 93 Schlmfa s 1 
45ft 21ft SdAtl .16 


20ft 19ft Sw s 


25ft 17ft ISt140 
2Sft 13ft ScattP 1 
23ft MftScoffys M 
19ft 13ft Scovlll 1-52 
15ft 8ft See 



1412 792 WA Uft Mft 
77 4 273 25ft 24ft 24ft+ ft 
1111 4 30 30 30. — ft 

2-3 7 40 32ft 31ft 3]ft—1 

4 33 140 57ft S6 56 —ft 
1J 22 132 33 32 32 —1ft 

101 lift lift 11ft+ g 
BJ 7 103 31ft 30ft 30ft— ft 
44 6 146 9ft 9ft 9ft 

S 1 ? "1 iSJ 

So 1 ® 34ft ^ 

5.1 7 27 I 7ft 7ft- ft 

236 4ft 4ft 4ft 

1111 174 12ft lift 1* —ft 

871 IS 14V% 14ft 

11.24 H 18ft 10ft ]8ft— ft 

1422 131 58 57ft 57ft—ft 

urn 1104 105ft loi 252 —iS! 1 

1418 899 54ft 53ft SMA-Oft 
47 1 11 21ft 21ft 21ft— ft 

1.1 7 24 9ft »» 9ft— ft 

711 99 15ft 14ft Uft-ft 

a» 12 21 9ft 9ft 9ft 

2 9ft 9ft 9ft+ ft 

5 441 15 Uft Uft— ft 

84 27 18ft I7W 17ft— ft 

14 6 42 6ft 6ft 6ft— ft 

8 5* 5ft 5ft— ft 

37 91213 42ft 41 41 — ft 

442 8W 8ft 8ft— ft 

.9242034 113ft 108 108ft—5ft 

427 433 39VU 37ft 38ft + ft 

44 I 14 19ft 191A 19ft 

5 47 5ft 5ft 5ft— ft 

78 7 45 24 23ft 23ft—1 

4-4 7 696 23ft 22ft 22ft— ft 

34 8 32 18ft 18 IBft 

9.1 6 2S4 17 14V. Uft— ft 

28 25 Uft Uft 14ft + ft 

15- 9 10 9ft 10 

4 13ft 13ft Uft 


14 

17ft L_ 
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205 2 1ft 1ft— ft 
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7-0 x34 8ft 8ft 8ft— ft 
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1117 5D3u34ft 31ft 32 —1ft 

J 6 2 46ft 46ft 46ft 

14 5 459 35ft 34ft 34ft—1U 
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U S 3 43ft Uft 43ft+ ft 
44 308 4ft 6ft 6ft+ ft 
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11. 2 27ft 27ft 27V. 4- ft 

11 6 89 39ft 38ft 38ft- ft 
11 7 39 I2W 12 * *2 — ft 

10 91217 Uft 25ft 25ft—ft 

15 2Sftd25ft Uft— ft 
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6411 344 9ft 8ft 8ft- ft 

4 8 341 12ft 12ft 12ft— ft 

11 7 26 26 26 
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94 37 15ft 14ft 14ft 

I. 115 210 99Mi S7ft 57ft—1ft 
1716 272 75ft 77ft 72ft—2ft 

37 9 20 30ft 29ft 29ft + ft 

40111121 21ft 20ft 21 

J119141 16ft 16 Uft 

70 6 19 27 Uft 27 — ft 

II. 32 21ft Uft 21ft+ ft 

11 4ft 4ft 4ft— ft 

11 7 104 14ft 13ft 13ft— ft 

11 1 19M 19ft 19ft— ft 

97 5 74 20ft 20ft 20ft + ft 

7 7 40ft 39ft 39ft— ft 


31 IttafwJS* 1 

27ft WftStolEd IM 

ii* i&i^ IS 

74ft 40ftSoMRft IJ» 
36ft 29¥2SNETel 4J8 
47ft JOftSavffte 7M 
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27V4 20ft BaftV POifl 
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45ft 41ft Sperry 176 
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*7 5 3 18 17ft 10 + ft 

54 * 271 39ft 28ft Uft- ft 
(111 539 29ft 281* 28ft- ft 
31 32 9ft 9ft W4 

27 7 32S 31ft 3Dft 30ft-lft 
64 8 692 27ft 27ft 27ft—ft 
26 70 30 27ft Z7» 27Vi+ ft 
to 27 74 16ft 15ft 16 —ft 

Jt 7W72 102ft 97ft 97ft-4ft 

S3 T x i2 ?4ft Sft Sft+ft 

Ut 21 Uft TAft 16ft 

jj T 91 l>ft lift 18ft—ft 

J6 7 3 34ft 24ft 34ft 

12 4ft 4ft 4ft 

IX 39 8ft 8W> Mb 

44 9 689 25ft 25 25 — ft 

32 6 18 3ft Nt 1ft 

44 5 1 W 19 10 

7.910 18 91b 9 91* 

tin 620 22ft 31ft Eft+ ft 

1911 65 21** Eft W£— » 

£2 9 74 Uft Uft 14ft 

AJ I 18 Mft 29ft 29ft— ft 

R n & ■a ^ift— ft 

xVi° 51 Eft Eft Sit 1 # 
74 6 113 UlAft Uft Uft—ft 
12 1032 21ft 20ft 20ft— » 
2413 4S2 32ft 30ft 30ft+ ft 
76 9 1 15ft 15ft ISft— ft 

II i 2 6ft 6Vl 6ft 

*1 7 300 36V- 35ft 3SV»—ft 
IJJ 25 64* 68ft 63 63 —Aft 

1.9 S E 31ft 31 31 — ft 

1610 253 20ft 20 . 3016+ ft 
X9 6 517 471* 44ft 45ft—1ft 
ZA 8 93 92ft 92ft—5ft 
£7 5 154 18ft 17 17ft— ft 

3.1 12 228 53ft Sift 51ft—lft 
24123 409 Uft 159b 14 + ft 
2411 296 32ft 31ft 32 + ft 

.4 T7 542 ZlOft 19BV. 198ft—9ft 
34 6 23 18ft 18ft Uft— ft 
SO A 31k Sft— ft 

06 6 19 Uft 16«b Uft 

6.9 7 209 Uft 15ft 15ft + ft 

£7 8 27ft 27 27ft 

1613 47 29ft 28ft 23ft + ft 


41ft 18ft TRE 1 

62% Uft TRW 120 
137 78% TRW pf 460 

116 65 TRW W440 

341* Uft TofTBrd 44 
8ft 41A Tallay 
9ft 7% Tat lev Pf I 
18ft 13ft TwiwE 146 
52 41ft Tandy i 
9*b 4ft Tandy eft 

27ft IS TdwfXr %Ti 

70ft 41HTflWTTO 52 
17ft 7ft Talcom JO 
2291* 91 TaMvn s 
35 14 Telprmt 

61* 21* Telex 

58ft 31ft Teona* 240 
101 81 Tone pr 11 

78 Sift Tone or 760 
59ft 31 Terodvn 
32ft 14 Teson* JOc 
551ft 24ft Tenor nfil6 
54ft 29ft Texaco 240 
Uft 32ft TnxCm »42 

S 57 Tex Ext 3J20 
19ft TxET Df260 
27ft 2Tft TxET pfi87 
48ft 23ft TexGT 164 
48ft IWbTexInd 40b 
150ft 78ft Texlnat 2 
45 12ft Tex lot 
38ft 33 TxOG 8 .18 
71 25 TxPae s 

19ft Uft TexUVi |JI4 
67ft 28 TojtKlH 160 
UAft 47 Texglf pf 3 
4ft 2ft Texll ind 
32ft 20ft Textron 140 
35 22ftTextr M2J8 
39ft 21 TMraiEI n 
38ft 25ftThJokal s 1 
55V. 35ft TfurtBef 1J2 
Uft 7ft Tboraln 60b 
13ft Bit. Thrtftv J2 
54ft 37 TkJwtr ■ J2 
28ft 17ft Tiger I nt 40 
63ft 38 Tlmcln 140 
45ft 27V*Tlml PTB147 
45ft 28ft TlmeSAA 162 
681* 45 TImbi 3a 
25Vi 21ft Todstl 8 

27ft 8 TanfcaCo JOr 
9ft 6ft ToatRol Mt 
19ft 11 TaraCO 44 
45ft Uft Tosco n 
am lift Towle n 44 
Uft Uft Towle Pf 64 
35ft 23ft TeryRUa % 
42ft 27ft Tracer 160 
27ft 17ft Trane 1J0 
50ft 291* Tranlln 240 
Eft 9ftTWCorp 
8ft 2ft TWCp art 
14ft 11 TWC Pf 1.90 
27 17ft TWC Pf 246 
28ft l^bTransm UB 
20 Uft Tran Inc 248 
641k 33ft Transcp 140 
71 41ft Transco pf347 
BVh 4ft Trcracn .10 
44ft 49 TrGP pf«65 
■9ft AlftTrGP PfL64 
13ft TftTrraOh 40 
11 4M TARItV _ 
28ft 20ft Trunwv 140 
44ft 34ft Trovirt 248 
24ft 16ft TrtCon 2J8e 
26ft 20ftTrtCn Pfi5D 
4ft 2 TrlSoln 
U (ftTrloind 60 
Sift Uft TrtaPc 1 
2Dft 14ft Trial tr I n.lfio 
40 9ft Trlco 20 
30ft 201A Trinity s60 
U 12 TUOEP 142 


— T—T—T — 


£911 S2S 37ft 35 85 —1ft 

M 9 260 S8H 561* 57 —lft 
15 S 128 126 124 -4ft 

44 5 IDS IQS IBS 

34 8 2U 28ft 28ft 28% 

.38 5ft Sft 5ft 
13. 59 7ft 7ft 7ft— ft 

8J 4 207 ISft 17ft 17ft— ft 
1727S7 42ft 41ft 419k— ft 
13 304 9ft 8ft 8ft „ 
U S 11 188b lift 18ft— ft 
1413 453 57ft 56 5618+ ft 

6J 125 12ft lift lift- ft 
9 513 202ft 197ft l*7ft—I 
27 2&1 Eft 32ft Eft- ft 
E 238 4ft 4ft 4ft— Vb 
£3 8 509 49ft 48ft 48ft— ft 
IX 14 84ft Uft 84ft + ft 

11. 2 45V* 651* 65V* , 

16 56 461* 46ft 46ft— 1* 

14 3 417 191b 19ft 19ft— ft 

66 25 34ft 33ft 33ft— ft 

5.9 5202 44 44 44 —1ft 

X810 46 33ft 32ft 32ft—ft 

44 9 M3 74ft 73% 73ft+ ft 

12. 3 20ft 20ft 20ft— ft 

IX 11 24V, 24ft 24V* 

46 9 1*4 38ft 37ft 37ft— ft 

26 7 65 33ft Eft 33ft + ft 

1413 736 117ft 115ft 115ft- ft 
31 1181 43ft 41 41ft—21k 

4 231299 38ft 34ft 16ft— Vb 
26 11 55ft 54ft Uft— ft 

9.9 61707 U 17ft 17ft—ft 

25 0 263 SSft 55V* 55ft 

36 5 87 87 17 —f 

43 3ft Sft Sft- Ik 

64 7 518 30ft 30% 30ft— ft 


66 5 32V, 32ft 32ft- ft 

TS 194 33ft lift 32ft+ 1 


3412 


1ft 31ft Slftt- lb 



St A j| 

3.9 *8 2047 Eft 30ft 28ft- ft 
3411 496 57ft 56 5«ft- ft 

2# 

44 7 26 61ft 41 61 —ft 


7 56 22ft dEV* Eft—1ft 

£1II 143 3A EH Eft— I* 
IX 7 m 16ft Uft Uft+ ft 
24 5 146 Eft 28ft EVb+lft 
£1 7 15 9ft 9ft 9ft + Vb 

34 59 lift 11V* lift—ft 

■ 18« Eft Eft 29 -lft 
15 9 7 17ft 17V* Oft 

10 72 15H Uft 14ft— V* 

“Wife 

^ 10ft 18H— H 
IX * 7 i 380 6^+lV* 

Si 125 ? U m 7 ^ft 7 £b-% 

^ 4 %^ ^ ^ 1 # 



74 4’ 


12 . 


If. 2 72 72 72 

8 42 3« 31k 31k— ft 

34 4 9 lift lift T1V*— ft 

5415 7 lift 18ft l8ft+ ft 

1.1 13 M 14ft 14ft lift 

4 T9 1Z2 Eft 30ft Eft—1ft 

33 9 148 25ft 23ft 23ft—1 

.. __11.6 117 Uft 14 14 — ft 

SSft aiftTCFtox slJOa £713 151 aft 55 . 55 — » 
22ft 14ft TwInDs 1.10 66 8 279 17 l«k' Uft+ J* 

- -- - 34 6 W 42ft 40V, 40V*—Ilk 

2410 223 Eft 19ft 20ft— ft 
24 116 43ft 41ft 421k+ ft 


50ft Eft TycoLob 140 
23ft 101* TylerCp 40 
50 EftTVmsti s 


25ft 131* UAL 
36ft 19 UOI 146 
27 18 UGI Pf 2J5 

Uft 9ft UMC 140. 11. 6 .37 11 
41* 2ft UMET Tr « 

27ft 9ft UNCRes 
15ft 71k UNR 46 
54 36ft UComp 260 
56 35ft UnCorb 340 
10ft Aft UnCocnr ^ 

7ft 3ft UnlonCa 49t 
12ft Oft UnElec 1J2 
SH 41 UnEI M660 
75 mb UnEI Pf242 
68 SI UnEI PfH 8 
56ft 27ft UnOIICol 940 


1325 19ft 17* 10 —lft 

5410 36 32ft 31ft Eft—lft 

11 2850 23 Eft 22W— ft 

11 10ft 10ft 

19 31* 31* 11* 

1005 Uft Uft Uft— ft 

74 1> 9 9 9 + ft 

54 7 71 49 48V* 48ft— W 

54 4 943 55V* Uft Uft— W 

£5 7 I 8ft 5ft 8 ft— ft 
54 S 42 5 4ft 4ft 

14. S 261 lift II 11 — ft 

U. K2DQ 45 43W 45 +lft 

11 6 20ft 2ffH 2flft+ ft 

15. 4 54 53>* 54 

1.912718443* 41* 42 —1* 




CORUM 


An authentic Swiss ingot 999.9°/oo pure gold 

in your watch. 



Patent 


CORUM 

Mailres Artisans (FHorbgerie 


An elegant, 18 ct. sofid gold watch case frames a 15 g ingot 
- 10 g or 5 g for a lady - issued and numbered by the Union 
Bank of Switzerland. Les Spkiaks, an unprecedented collection 
of distinctive models, created by CORUM's master craftsmen. 


At the finest jewellers to the world. For a brochure, write to 
CORUM, 2301 La Chaox-de-Fonds, Switzerland. 
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12 Month Slot* Six _ _ Chao ^Prw 

Nigh Low Dlv. id s YH. P/E 100£ HWl Low Qwf.ClOM 


96ft 37ft UnPoc 8140 
6* 3ft Untroyai 
Wk 72 Uirirvaf rt 
17* ** UnBrad 65e 

u 9ft usm t»n jo 

54 24ft UnEnRi 8142 
32 16* UnGrtY 44 

27V5 17 Ulllam 240 
30* 24* Utllo pf 347 
37* lift Unit lad 491 
24 14 Unlnrai ,22 

11* S* UJerfik 1.13b 
9 3* UnMM n 

7 2* UDfUIAn . 

a l^USpo? 1.978 

2* m pn5n 

46V. h5hie w ys, 

37* 2S*U5GVP1 2>n 
E* t25* USH«o 44& 
f* iftUSlod JJ 
a 12ft USLww 40 
15ft SftUSRty 40« 
321k 16ft USShOf 140 
Eft 1AftU»Ml 14® 
43ft a USTohe 2rn 
65* 37ft UnTedl 240 
00* 47 UTdv PI3J7 
28ft lfUUTch Pf2JS 
19* Uft UniTei 140 
E 17*UnlT 2Pfl40 
46 33ft Uni trod 40 
15 9ft Unhrar 46 
14W 9* UntyPd 46 
34* 15ft UnLeof T42 
6V 41ft Uplohn 2 
Eft 18* U3LIFE 42 
27* 21ft USUF PQ4S 
9* 7* UslIfeFd .Mq 

19ft 13 UtnPL 3 
37ft llftUIPL PflJO 


£2101364 77 74ft 74*-2W 
779 6* 5 6 - ft 

Zlim 33* 33ft 33*— ft 
£9 6 48 lift Vft 15ft—* 
10. 7 11* 11* 11*+ Vb 

34 0 1E46* 45* 45*—1 
,9 9 462 a a a —hi 
ix s 39 a* if* a + * 
11 2 36* 36* »*-* 

£910 33 Eft 31* 3ZVJ+1 
14 7 4 II* 18ft 18*-* 

. w 5 293 ul2 11 11*+ * 

11 A A 4*— ft 
a 42 4ft 4ft 4ft- ft 
£111 155ll48ft 47* 47* 

94 a 21 2D* 20ft- ft 

J 51243x19* lift lift—1ft 
54 98034ft 34ft 34ft—lft . 

7.1 5 Mi 48ft Eft 39ft—lft 
44 6 100 36* 35* 36*+ * 
£2f 46 29* 28% a*-* 
94 0 El Oft 8ft 8ft 
72 19 80 37* 36* MW—lft 
UE 85 15 U* 15 
£1 6 326 3Mb Eft 31*- * 
«J 639 34* 33* 23*—* 
54 9 43 * a* 38*+ * 
34 81202 59 .57* 57ft—1 
54 in 74 72 73 —2 

9J 66 27 26* 26*—* 

93 7 701 U* MW Uft 
74 2 20* 20* 20*+ * 

1412 e 3s* a a —* 

41 4 E 13* 13* 13ft— W 
74 i xZ7 12* 12* 12ft— * 
3410 23 34 S3* 34 + * 

1211 323 65* 43U 63W-2W 
19 5 479 24% 24* 241k— ft 
14 4 25* 25* 25*+ * 

12. 19 7* 7* 7*- * 

a I W 168 16* 16*+ * 
U 3 21* 21* 71% 


E 18* VF Cp 7 
43* 10ft Valero 20 
12 5Vk VOfleyin 40 
22ft ID* VoaOm 1 
3SW 21 Vartan -52 

15ft 8ft Vara >o 

48 17 Veeco ■ JO 

so* M Vtees wl 
Sft 2* vends 
12 9 VestSe X2Ba 

SI 30* Vtocom 40 
39ft E Vtocom Pf£10 
12W TH VaEPw 1.« 

A/ 49 VaEP of7J2 
E 42 VaEP pf9J5 
2S* 18* VaEP PfUO 
46* 48%VaE pfJT.72 
631k 45 VaEP 01730 
OW 46* VaEP Pf74S 
25* ll% Voroada 
47% 30ft VUlcnM 2 


7.1 4 68 38* 27% 2M + W 

411 734 36* 34* 34%-Z* 
4436 54 ID* 10 IHb- % 

XI 8 60 19* II* 19*+1 

£010 620 27* 26ft 26*- * 
41 I M It 9% 9*— ft 

274 144 41* 39* 29*—1* 
15 28* 27% 28 — W 
55 3ft J 3 

IX 242 MW 9* 10 
417 41 54* 53 S3 —T* 
42 % 34* 34 34 —9 

IX 4 710 11% 11* lift— ft 
14. *50 Uft 54* 54ft+ * 

14. z30 C9ft 41 49Vk— ft 
14. 19 Eft 21* Elk-* 

K. cKJ S3* 53ft 53ft + U 
14. O) SI fl n +2ft 

IX *200 52 51 51 —1 

52 14% 14* Uft— ft 
44 7 » 41% 41* 41%+ ft 


Eft IflkWICOR 244 
21* ISWWoctow 46 

7ft 3%WochRty 
15* AftWockM 40b 
35 24% WlMTl 8 

AS 26*WBlBra 146 
30% lWkWKHCn gi42 

a* EftWollBF eJ8 

32* 19ft WolMg 140b 
37* 23*W0tUIU 140 
.17% tnkWorjBeo Jp 
41 34% WrnCni xM 

23* 17 WomrL 143 
Sft 18ft WoWlGs 2J3 
Oft IB WstlKOt 1J0 
51ft 24% WnsN pf2-H) 
20* 15* WshWI 2.16 
109 36ft WaSfcM 40 
40 Uft WafldtU 40 
12ft 4ft wovGaa -10e 
7ft 4* WeaoUn 30 
Uft ** WebbD M 
51ft 21*WMteP L92 
25ft 11 Wei PM 2 
2Z* 18ft WeslCo ivu 
45% SS*WtPtPB XE 
13% 10 WstetT P40 

10* A wnAIrL 

27* 19 WAIT Pi 2 
37* Eft WtlBoC 144 
62 35 WnCoMA £24 

Jlft 32* WPOCl 7X75e 
31* 14* WUnlon V40 
MM 41 WhUn P«J0 
10 7* WUn dpfUO 

E* 15ft WUT1 pf£54 
32ft 19 WesfgEl 14Q 
39% 26% Wstvoc 144 
a S Weyerbr 140 
49* SEMWayr PC2JI 
61 29ft WlleelF 140 
46ft 43ft WMF PM.12 
60ft aft WhetlF Pf 2 
24 15 WlMOtPIt 

40 aiftWMPtt PB 

J£ 

18 12*WVCXM X04 
11* 4* wiebiilt 44 

49* 22ft WIIUOITH LIO 
T7% 7* WHabrO 411 

32 23* WloOx 142 

Z* IHWIimbaO 
7* 4* WinterJ XT* 
21* 19 WlaEP 2S 
19% 14* WlecPL 142 
18% 13* WtsePS 14} 
33% 20ft WItOD L60 
75 19*WlltrR SJ0 
73 9* WolvrW 40 

19* lift Womef s 
42ft 15ft WoOdPt £32 
29ft 21* WoiWltl 145 
7 4* WortaAlr 

36* TO wrigiv s144a 
9% 5% Wurttzr 


II. ■ 12 19* 19ft 19ft 
44 6 25 19% 19* 19ft— * 

23 62 6% 6% 4* 

£011 101 14* Uft 13ft—l 

a in a e* E*— * 
44 9 531 IMS* 44% 44*— * 
306 2Sft 24* 24%— * 
£4 » 44 Wft 23% 24ft—* 
54 4 96 « 29ft 29ft— * 
64 a 63 SI* 20% 30*— * 
54 4 70 14* 14 U — ft 

1418 379 40* 37 39ft— * 

£2111517 2T% Eft Eft—* 
IX 9 E 22ft 2T* Eft— lb 

43 7 153 36ft 35 35 —1W 

54 5 45ft 44ft 45ft— ft 

1£ 8 36 11% 18 II - * 
1423 147 Eft 89% 89ft—I 
1417 45 34ft 25* 35*-* 

1419 6 7* 7% 7ft—* 

X3 1 6 6 6 + * 

25 I 07 B* 7* S 
66 5 353 29ft 29* 29% 

£5 7 44 23* E 23ft + * 

2210 x36 22% 21ft Elk— * 
7.1 5 87 45% 44% 4flb— % 
31 12* IS* 12%+ * 
247 9* 9 9 — % 

12 18 24ft 34* 24% + * 

54 6 in 35ft 34* Sift—1* 
A2A 5U3S% U U —1 

24 3 13942* 41 41 —1* 

64 13 782 25* .Eft Eft—1% 
£7 12 54 53 53 +1 

IX 19 8% 8% 8* 

IX 1 17* 17* T7%+ ft 
54 41516 29* E Z8ft— * 
£7 7 72 37% 3SW 3SW—1% 
4411 486 E 32* 32%+ W 
£4 53 44 43% 44 + ft 

3412 554 U 53% 52%+ % 
£7 a 047% 47 47W+1W 

53 74 S3* 53% 5314+2% 

5 143 21 20* 20ft— * 

It z» 33 33 E 

72 8 141 » 19% 19*- * 

K* ” 1 * * 

44 9 368 29* 29* 29*-M 

7 A 70 14* 14 U — * 
74 E 6* 5* 5*—% 

£S * 77547% 44* 44 * -fl 
6A7S 180 UW 12% 12%— * 
74 8 S3 27* 27% 27W- H 
150 *71 3ft 3 1 

17. 12 5* 5* 5ft+ * 

11* M3 Eft 23 23*+ ft 

71.4 10 17* 16* 16ft- % 

3 t £ ^+ * 

a ; ? ss at*# 
iV?.afflL t ssst# 

“V ^ W 

£2 9 144 ,2% lift 


Uft 9* WvieLb £40 --_ 

ss .rssi, - „V".’ffl 


71% 44*Xerox 240 54 82187 58% 55% 56 —1% 

23% XTRA 44 X6 9 E 13% 17*- ft 

rn. UtATnVCfl 1.14 16 7 429 32% 32 22%+ * 

40 a w I 40 . |3 8 988 36% »ft 33%-lft 

Eft 10% Z^raCP 43 |J 4 240 2Hk IMS 19ft- % 

EM 7* ZenllbR 48 X512 BM T7ft 1Mb 17^ — ft 

29* 16% Zero a 53 1J13 10 27* 27* 27*— ft 

14* Zarhlnd 144 54 4 2U 19* 18% IV 


Solos ngum ore uootfiua! 

d —NewvBPrtv Ibw.m MewYaartyhigh. 

Unless o m enrta nata* rates of dividends In the t ore Bak u 
tab* are amuaf dsbunefnents based an the last quarterly or 
semi-annual det J a mho a SoocM ar extra dfvtdends or pay¬ 


ments not designated as regular are MB rtMg d in the toltowtng 
f ootnol B X 


a—Also extra or extra*, b—Annual rate Ptoi stock dtvfdend. 
o-MJawldaHng dividend, e—Declared or paid In preceding 12 
mocrif*. t-Dadargd or paid attar stodc dividend or gpm-an. 1— 
Paid this rwr, dhddead omitted, deterred or no action taken at 
lost dividend meeting, fc—Detcared or poM this year, an oca* 
mutattve Ism wtth dividends in arrears, n M ew Issue, r—Oe- 
dared or poM In prgcedtna 12 manttn plus MoA dividend, f— 
Paid to stodc to pncedig 12 inonfhx estimated cash value on 
w - dM dendarox-dfatrfliuttaidato. - 


x—Ex-dlvMsnd ar ex-nghts. y—ex-dividend and sates In ML 
*—Sales In ML 


da—CaHed. w d W tw n abb-to u ted, wt—When bsued. 
Wtth wdrrenb. xw—Without warren*. Mfls—Ex-dbtributton. 


vt—In bankruptcy or ra nJ aershtoorUetoBreorgantoBd under 
the Baiknmtoy Ad. or nortftee asnraid by sudi campaatag 


Yearly highs and lows reflect the previous S2 weeks plus toe 
current wrt. but not the lotesf trading day. 

Where o split or stack dMdend amounting to % per cent or 
mare has been paid the rear* high-low range and dividend are 
shown tar tha new stock an ty. 


Eurocurrency Interest Rates 


20,1581 


D-Mark 

IM. 19 11/16-1913/16 9 -Mb 
2M. 193/16-195/16 9 -9* 

3M 189/16-1811/16 9 -9* 

6M. 17% - 17k 815/16-91/16 

1Y. IS 13/16-IS 15/16 8A-9 


Srt» 


5H-5W 

ST/16-9/16 

svi-sa 


.^.6 


Frew* 


143/16-i 
133/16- 135/16 
143/16-MS/16 
511/16-13/16 13 11/16- 13 13/16 11k- 12ft 
5!*-3ft I39/16-1311/16, I2K-I2A 


IM - 10ft 

10*-II 
II 'll* 


Floating Rate Notes 


Closing prices. Jammy 20,1981 


Banks 


tssuv+Mtocpn-MaL CooponHnt 8M Askd 
Afrfcnn Dvt Bk 7-83 915/16 T-» 98* 99* 

Alohll Kawah 5ft-83 11* 2-25 90% «% 

AlUad Irish A%-84 13* £30 98* 99* 

Anted Irish 5W47 16* 7-2 98ft 99 

Amex Fin 1982 U . *22 9Sft 99* 

Andotebanfcen7-84 175/M +4 99* 99* 

Anah Inti Bank 4*43 1B5H6 2-2 97ft 97ft 

Barclays Ohaot 5-90 2BVk +15 100ft 101 

Bcadefa NccfwM3 9* 1-23 95% 97ft 

Beads la Madera7-86 W1S/U 3-24 96ft 97* 

Bcode la Madan6-87 13% +E 96* 96* 

aco da Brazil 6%-«7 11 l/U 2-17 99 99% 

Bco da Maxjco A%47 139/16 5-14 97% 77% 

Bca Plata 6%4S 15% 5-18 97% 98% 

Bco Costa Rica «M5 19* +11 96ft 97* 

BBLIntlNV 16* 5-20 97ft 9B* 

Bk Bamlpgfra 6%-44 13% +E 97* 97* 

Bk Iratand516-89 143^4 2-0 98 98% 

Bk Montreal 5%-90 if* 4-18 99* 100* 

Bk Tokyo HdaHMl 14 +02 90* 99* 

Bk Tokyo 6*-M 15% V18 fe* 99* 

Bh Tokyo Hdn tig 9ft VE 98* ■ 99* 

Bk Tokyo HOB 5W-09 Uft 1-27 95% 96% 

Bk Tokyo Hde 5*43 U15n6 VE 97* 98* 

Baenoa Alrae 7%+6 173/14 5+ 98* 99* 

SCO Sorflfl 7M-66 u UO 96% 97% 

~ -14M +38 97* 18% 

14* 4-29 99 99% 

11* 2-Z6 99* 99* 

1213/14 HI W W 

12* 1-1 99% 99% 

911/M 1-21 mb 108* 

11* >21 99% 99% 

M 7/1* 1-5? 99 99* 

111S/U 2-E 97% 97% 

16* 6-29 97% 98% 

32* 13-20 98* 99% 

1815/14 6-17 100% 100% 

u* 41 tnu» 

IHb 2-9 97* 98* 

„_ 127/16 3-12 98ft 99 

Pto0t**S*WW9A 16% M3 97* 98% 


Bcotfl Roma687/71 
BFCH Aft-03 
OFCE6*-84 
BNP7%-81 
BMP 7-83 
BNPxflft-O 


BMP 1982/84 
■■5% 85/88 


BNPJWM 

BNPflMM 
Bangkok Bk6%44 I 
BUExft-89 
Bk Warms 5%-8S 
Banco Union 7*43 
BaExtd’AlD 8*841 


Bergen Bank £89 
Citicorp 1981 
attaDrp 1984 

atlcorp+M ■ 

OttcttouMM 
atDaeSW-93 
GCCESM-N 


183/16 M7 97* 98* 
17* 2-27 97* 99* 

M* 1-30 99 99* 

1913/16 3-10 99* 99* 
1713/16 +13 99* 99* 

30-1 1-30 77% 97% 

H_ «_ 97* 98* 


Credit Actl cote 6*44 1815/16 6-17 100% 100% 

CCF78J ( M% M3 99* TDD* 

CCF6*43 16% 7-13 99* 100* 

CCF5%-B5 U* 54 98% 99% 

Credftanst5%-84 1515/16 11-21 98* 99* 

Credffanst5*4l/97 225/16 . >16 99* 99* 

Credit Lyon 643 11% M2 99* MO* 

Credit Man 5W48 16* 7-13 97% 98% 

DGBankOM-B 18M/M 617 100% 100ft 

Don NrSkCrBk6Nov9B 15ft 2-5 97* 98* 

DmNraCrBkODecWOTb >17 98* 98* 
GlraHntrate5ft41 20* 623 98% 98ft 

15% 5-tS 97% 98% 

>03/16 MO 99* 100* 

Wk 44 98% 99% 

151/16 M 98* 98* 

181/14 644 ljWblDC* 
lift >15 V* 99* 

15% 5-1 98% 99M 

17% 16-3 99* HO* 

H5rt6 +15 97% 98 

»% +* 97* 97* 

J* W6 91* 100* 


GZB6-83 

GZB5VM9 

Hydnoeart>7ft42 

IBJ+82 

IBJ6%42 

IBJ 5*45 

IBJ5M47 

IBJ5W-88 

indo-Su«z5%-8S 


UHi r to la q« Mat. Coupon next 

Hi 


BU Askd 


lnda-Suaz5M-89 16* M3 99* 99M 

Westminster Bk 644 u +E 98* 99 

KOP 6*43 9* 1-23 99% 100% 

Ktetowort Bon5*-91 17H„, 6-15 96% 97% 

LTCB6M41 »3/16 +15 101ft Wl* 

LTCS6M42 90S 1-27 99* TOO* 

UTCB643 11* >15 99* 99* 

LTCB5%45 Ull/16 +11 98% 99% 

LTCB5W46 TOWi +15 100* 100* 

L.TCB.5%49 W1/U 69 99ft l5o* 

Lfoy*Eurofln7W43 173^6 >29 100* 100* 

Uartfs EureRn 5%42 17ft M 97% 98% 

8tanHanC3%oas5%-«4 U* 2-27 90 ft* 

Midland Bank 842 ISM 5-18 WO* 100* 

Midland Bank 7*47 1115/16 2-23 99ft 100ft 

Midland Intt 647 16 5-E 98ft 99* 

NMdkHXS I rift 549 WV/U 6-22 99ft TOO* 

Midland inti Sft-92 173/16 6-5 98 98* 

Midland lnt15ft-93 9* 1-23 98ft 95ft 

MaftWestmtnSVWO 18* . 6-E 99* 99* 

MattWeshntn5ft-92 Ull/16 1+21 96ft 97* 

Natl Wtsfmln 5%-94 U% +14 96* 96ft 

Nippon Crwtfl5%-85 17* +24 99* 99% 

Ntapon Cr4dn AH46 99A4 l-U 90 98* 

Namtora Fin 5*48 ini 3-4 97% 97ft 

Nodanal Fin £>*+93 P* 7-7 101% hnft 

Pop. Espmt 7V+81 173/16 +29 99* 100* 

Dk Scotland 7%43 16%_ +11 100* im 

Bk Scotland 5%-94 181/16 +14 98* 99 

3acGencteSna5%47 IS* 4-30 97ft »* 

Stand 4 chart. 6%44 T71T6 +» 99* 100* 

stand &aicrt.5V+90 11% M3 98% ?*% 

Stand. £ Chart 5V+90 121/14 39 97* 98* 

S tate Bk lndta6ft«7. W MB 94* 97% 

5ye nstoH andeb+87 T7in« 7-15 99 99* 

Skarebaakxn A47 19ft +1« 98* 99* 

Sundsvalbbken 645 Uft +0 97* 9B 

Trade Davefoo 646 111VU 2-23 96ft 97% 

Thai Parnwra7M44 18* 1+E 98* 99* 

UBAF6%42 U 3-24 98% 99% 

U OAF 71+42 18 +9 99* 100* 

Untea Finland 4*42 U +E 98* 99* 

Union Norway+09 Ml/14 74 97% 97% 

United gw* 74! J73A6 +59 99* 99* 

UltMdObm4« 16% 5-11 99* 99* 

United OVOS649 Ull/16 12-31 W 90* 

JirauHa nM7M41 18* +23 in 100* 

Urquflo Inti+86 12* >23 97* 97ft 

WU.Glyn'*Bk4*44 1J*_ >» 99* 


Wll-GhnrsBkSMtel 117/16 


96% 


m. 


Non Banks 


Ui o er-M to u i u to o t . Coomn Had 
Enpotrsl746 
1C Industries Wl 
Thofland 744 
Phi 11 dp logs 6*46 
Sum! Heavy 5% 43 
Suml Heavy 5*44 
Sweden TtockrTT 
Softef+83 , 

Softet +W 
SHCF6%-85/97 
Texas Airlines 746 
TV09toac9l 
IHIS%45 
onshore MkL 1906 
Pttntx 7-84 
CJtah f%-87 


BM ARM 
U* >23 91* 99* 

W* US 96% BM 
M7 97* 99* 
05/16 4-21 94 95 

EMi 3-1* S* ?♦* 

229/M >13 99* 10*0 

VSSnt >38 96* 97* 
13* 40 99* 99ft 

229/16 >13 108*100* 
10* 24 99* BM 

W* +13 91 92 

171/16 3-31 95% 95% 
1315/16 +21 97% R% 

17* 7-21 99 99* 

911/16 146 99% 99% 
12* >18 97% 98% 


Prices swotted bv Credit Suissg-Flrsf Boston 
Ud, London. 


\ 





AMEX Nationwide Trading Qosing Prices Jan. 20 

TaUesindsfledienadonwidepricesapn>ibedo»ngonWafiStren. . 


12 Month Stack __ 5ft._ 

Htah LOW DIV-- in S Yfd P/E 100£ 


_ CM 
-. Cteoe Prov 
Low AnLClM 


__ QiM 

i~i in 11,fi, ti ii~h y* Oooo Prov 

SYkLP/e »£Hl0BLB-OwiCka» 


<% 3* AAV jo 

28* 14 ABAIn n 
6* 3* AtC Ph O.T2D 

12ft 6* APS A 

2* 1* ATI 

13 4* AVC 

21* 7* A2L _ 

11* 4MAZL Pf 48 
2ft IMAOTKPr 
23* n%ACm*U £32 
5* 7* Action 
28 IS Acton * 

26% 6% AdOtHos 
29* lTWAdftm * M 
78% 35V. Adobe > JO 
2* IWAoetsCP 
9* l*Aerencn 
6b 3% AfflIHSP 
6% 3ftAfTSU J08I 
24* *% Air Exp 25* 
5* 3*Al»kA1r 2# 
5* 3 AtooW .Uo 

14 8* Atotac 22 

9* (MMfflYSI J0O 
6% 3% AJofcoAT .wo 

39* lOftAlohal s 

15 BMAltamfl JSo 
1* 7-14 Altec 

7* 5* Altec Pf 
39 29 Aksa para 


M 5 22 4ft 4* 4ft 1 
19 tJ 25% 24% 24-4— * 

24 4 17 «* A % . 

XIII 53 12% 12* I2ft+ * - 

10 1 2 2 J + « : 

44 f • .» 8*- j* ; 

13 96 »% 15* 16ta— b • 
53 25 f* fi S 

8 2 2 2 ■ 2 — n 

un 3 n* e* n*+ ’* ; 
n z » 3ft . 

U 174 m 13* W+-Vi . 
33 22 * 21 2Tb— % i 
/a ii Mb m 2»-l£ 

425 E 51* 58* 

B D g Ti 2ft- % ; 

7 107 7* 7* 7b- Y : 

16 2a 6* 6» Mk* £ 

38 U 5 4* 43b— A 

J13 MO 19* ir- »* 

£0 5 45 4* 4 4 j 

U } O 4* 4 4*-r -h 

1413 508 16 16 » 

24 6 1 7* 7* 7*— > i 

Wl«i?2S ! 

u 3 *2^ ,0 5T - 

2 4ft 6* 6ft- b ■ 

1£ *408 Eft M 31-y—1. 


13ft SftGRIBAll -» 

Mft 5ftGr«JCU JS 
20* 9ft GTdAV’J 
T7V. 7* GIArt! 

24 IT* 6IBON 
51% 36* GKJrCh M 
5* IftGfWin „ 
14% 9 GREt ■ 40 

6ft 5% Guar O «d 
25* 2Cft GalHd 5 JO 
31% ItftGHCO 8 4* 
0* 7ft Gltstr 


o> u » E Bg-g 

2412 13 M* 8% _gV— JJ 

226 31 23 22% % 

4 39 Uft 15* Uh— * 

1+ 308 12% >2^ * 

-•?§ is « tee ■ 

«« * © 'R+* 

57 4 56 E 22* 32** * 

11 16 20* 79* 19*— * 


3 


12ft 7*AmAsr ,16 L520 *M lift Wft '% 5Trt 

4ft 1 ACWCP 6 4 2ft VJ 2--* S 

1* 1* Alsrol _1395 o t> 1* * + % ! 


I* TftAlsrai 
23 11 AAknA 42b 

8M SftAMdBId _ 
17* 14 AMotl » 20 
71 30* AmPrtf 1» 

4* 1* APleo 

14% .«% APrwa 44 
13 5% AScJE 

10% Sft ATM PfU8 
25* 9% Andie n 

9* 4* Antova 46 

36* UftAnrtaen 24 
25% 4% API DTP 

5% lft ApJdDev 
61* 29ft AautCd d40 
32* 76% Argo a 
5 2% Artnlm 

27% MftAsamr p40 
5% i% Asfcto 
25% UftAjtfryx » 
7* 3 ArtsCM 209 

8* 4* Attax . xrt 

67 42% ArtOSw l^n 

12ft TftAVEMC 40 


34 7 ~m U If* !«*- 

m *xM!'wjP* | 

IX u M * 9%+ ft I 

21 9* E 20% 20ft+ ft . 

4? Vi » 9ft 8% •%+ ft ! 

414 4U 32ft 31% jrw—m 
54 « W* *7* I7*-1 

% & & ^35 ' 
7 i is tee : 
ir isr ^ tet s 
u »* A te A S 

3 4* 5ft 6ft+ % ■ 

J 7 8 »% T^» JJft—ft ! 

Z513 9 57% Sft 

U f H 9% 9* 9*— % ■ 


7 3%HSBrtn 4» 
Tfi J'iHmw 
11 4* Hasbro J5* 

33ft 13U HimCh t 
9* SVkHotmM 
15* 5*Hotot«k 
2ft iftHottMT 
76% 8 iienh O 

30* oHHIGJnc Mr 
13% I* High Id 
»* 5%HlirA» i 
24ft UftHtotmc JO 
19* 7*HPll»CP 
28 13ftHannl * J2 
22ft 14 HnmH » 
uft 9*HassMt Mb 
30% H* Hotel 
M SftHauRn *J0 
Jft 2ft HOCSVt — 
17* HqoO« J® 
XteHawpit 
JiftHubeSA 142 
42% I4*kHubonm 142 
33% 17*HodBB +5J 
Uft l5ftHupU% 0-5 
13% SteHuntH JO - 
18* 18* HuskO 8 .15 


V« » « fei* 

**- f '® w *s 

40 41 18% IBM raw— * 

'« f 

12 1 1% t* •*“ * 

& $ «vb=’* 

"» » ItU 1^ IT* 

223 ? wf » 

74 + R » « ^ 

U231» ** 

SJ .d ff" &£ 

5 .-* 

“»s ^ is isaui 


lft % BRT ^ 
12* 8ft Bod»*r 40 
8* 4 Baker 

8* AH SaldwS 230 
26* 19% BanFd 2400 
7* 1-UBonflr wt 
21% 8% Baasfr B 
5* 3 Boren .12 

13% 4% BarnEn ^5t 

24* 9 Bomrt JP 
10% 5% BoryRG .16 

A 2 BortaM 
30* 9% Baruch 

24ft 11% BrrfStA *46 
23% lift BafStB S 44 
6 2% BcroEnT 

23* TO BrgBr s 22 
2 1 Benran 

28* 7* Bcveriv JJ 
20% BVU BlcPwl 48 
J% Bldctra JBe 


1ft 

9* 


lft 


2 Tft 
3 9ft 

4 6ft - - - - 

7 i* i r.x+ J 

3 25b 25* 25*— * 
37 3-32 1-14 l-U 
46 13% !2ft 12%— % 
4413 M 


a» i & 

8ft 3* IFS fnd 2g 

21* 10 IMC a 
Uft 8»IRTPr l.M 
«* 7* la»Ot 

23-U lftlmpGp .UO 
SO* 25* I moot I 9140 
37-fc 75 loP1.Pt * 
3* I Inflow 
33ft 19* tnsxroa 40 
1* >16 inxtrSr 
13* SftlBjSY Ptw 
23ft 7ft inteuR* _ 
72* * IntCtT • J2 
25* 15b Intrmk S .14 
4ft 2 intBkrt 
25* 4* tntCTTlS 

4% 3% lotFrof JO 

0 4* intSoaw J3e 

Tft % tatstr 
«ft 2 InvFla 
40 E ionics 


X0 S W 6* ML «- M 

£6« n E* 20* 21*+ * 

jjj j 6 A* 6* 6% 

Ut II 17ft 17* J7ft+ ft 

7412 V4 14 U U + Vb 

72 1 7<f7 / — Vb 

Ui 2 lft lft lft-lb 
3*9 »b 29ft 30M+ * 
IX 150 » 32 n —1 

10 Is 3Vh 2* 3 — * 

U 8 7 26* 24% MM—* 

953 15-14 * % 

24 t3 9% 8ft 8ft— ft 

♦ 

34 u ^ ^ ^ , SM- 

X212 7 7 Fte 7ft 7ft-ft 

IS 4ft 4% 4ft + ft 
21 44U4IH 40. 40%+ ft 


Wft 9 ireaBrt 40 .2471. 35 Uft UM MM-ft 


„ s* te 

?SM W l|% i|ta+ % ! 

7271 40 7ft 7% £» 

1 2ft 2ft 2ft—* 5 

E 5B 25* 24* 2CJb—lft 

lira IS 72* e;« n *_ ;w ; 

'*1° 3 w e j 

““ \? 2 m ^ 

1418 471 20 U* mb— * 1 

a 9 53 17% 74% IPV-V4 , 

4 28 2ft 2% Sft , 

10% 6%BigVSp 44P X8 5 x7 8* 8% 8*+ ft t 

21* lObBtaRB n 27 17 20* E% S% 

2 9SS2t A * aVs l I* l^ S i 

CT+1» SSivS £ra ^ ^ » + * } 

8% ZB Bowtnor 57 300 6ft 6ft JB , 

34% 17MB0WM 5 40 1-371 27 TT% W*-l j 

IS* 7Vb BrodhtN 25 lO 7 195 9 » 8ft" ^ ! 

33% If* Brascn B1J0 u 3S 

S^WfiSS^Jto 

^ 1%S£S& 2 151! I u* u* 

« » fc^A 146 2411 7 53% 52% 33%-T% 

M S% BmFB 146 25 11 £ 

25% 15ft Burmin 48 _1419 36 23ft 23 23* 


35 IDVaJocnhs 40 
6 3ft Jensen 
T2% 4ft Jetero .15e 
3ft 1% jetreotc 
5% 2* JohnPd 

28 OftJnoiFP 


1415 06 29* 28 28M-IH 
11 M 6 6 6 

L7 9 18 8b Sft 8ft 

25 2% 2% 2%— Ml 

S 4 3* Mb— ft 

18 30 20ft 19* 19*—1* 


Uft SftXTeflft 40 
17% 5% Kotstod 

5% ZWKopekT 
32* ISftKovCP JSb 

35% 20ft Kenot s_ 

4b 3* Krtchm 222 
io* 4% Key Co 40, 
30% 22%KoVPb £041 
X* 2 KUern 
2% 2 KlnArk 


12 9 71 12% 12* T2*— * 
24 78 15% 14b 14&-* 

15 19 4 3* 3%—- lb 

X0M 59 26 25ft 25b- % 
17 130 26% 24 74 — ft 

<4 2 2 5 5 4 — ft 

47 6 7 1* _8M 8ft . 
.1122 SI u30% 28% »%— * . 

4 21 Mb 3% 3% 

— TO 2* 2M 2% 


32% 15% KitsR 40 23 7 104 2Sft 20* 20ft—% 

ISO 46 Ktitrr 18 34 147 144ft M7 +3 

2% I*K» Mfo , 4 2 1% lft-ft 

7 Tft Ktervu s JI 416 4ft 

27 15% KnOPO I 22 ED 17 

5* 2ft KottaSI T79 ~ 


... 4ft— M 
16ft Uft— M 
3U Sft— ft 


.12 


IM Sft CD! 

8* 4ft CUB Fd 57b 
9% 3 CM! Cp -OS* 

26 9%CRS 42 
39 % UMCSE 1400 
3* Tft CS Grp .12r 

3^^%^ 48 

52 E ColPtC 2 
Oft 7ft Cal RE n 
40% 24% CamCO * J4 
12 3% Compel I 

75* SHCraoR P 
21% UbOJMar 046 
T4% TbCdnOc S JO 
4% 2ft CnpttFd JO 
4% 1% Cor em o _ 

23 16% CareEn 1JB» 

51 3>* caroP Pf 5 

lift ZftCarrolD 478 
1B% 13% CastAM 1 
23% 17* CasFd 14PO 
33% 1TW Cavttrn 22b 
6ft 2% COlluCft 

T SSS^ 

1* I CbnwH 

30% 14*ChmpP £72 

37 27b ChrtM S_ 

14% t Chraptet 2Sb 
24% 14% ChiRv 140 
26% 16V.CWDO S 
16ft. 9M ardK a 48 
24* If OtBkNJ 2 
JOft 13* CItyGas I 
16b 3% Ctabte 42b 

7ft 4* cteTkC Jpg 
18* 9% aarnst 

’«* '“oSw ’ 

S* IM^ 

SS WbComAO " 48 
39 19%ComMt1 40 
53% 35b Cmdrl I 
3ft IftComdrC ■ 
8% 3b Comno JO 
B* 4 CotnpuD 
16% *% Coacbm 

23% 11*Candoe. J» 
3* 2ft Cotmly 
13* 6% ConrH 

■ 34* 23% Conrock I J0 
7* 4% CoaroY .16 

E IDftCnxOG 0 
21% 9*ConsRf 40 

15% 3ft ConIMH _ 

10b MCoofcla JOB 
4ft 1% Cooojr 
36% EftCoreLb £16 
19% 11* annua 40 
2*1 3-16 Courtta 
4* 2ft CreStFo _ 
34% EbCrampt 1JD 
<2% 28VSCraa 740 
46% I7*CwnCP 40a 
<3* 16b CwCP B JOa 
56* .24 CwCP pH 42 
.8% 5* Cruwnln Jib 
36% UftCrvtcR J4 
31 26% Crypto • 44 

26 Uft CubtaCp 40 
25* U* Curtice 1.70 

1 ft Cyprus,wf 
13* U%Crpr pfwfljfr 


9% 

4 "£ 
+ 


•I. 9 

X fl 


4 12 9% 9* 

*411 2* 6* 4 

4 9 51 6* 6% 

14 7 4 24 23b _ 

3412 ■ 36* 34% 34* 

£4622 1* 1* 

20 4* 4% 4ft + ft 

£311 14 26* 26b 26%-% 

44 9 2 42* 4Zft Oft— b 

7 8% 5% 8%-ft 

419 26 32% 32% 32b—1 
13 26 7% Tft 7*— ft 

737 .11* 11* TJVb+ ft 
19 IP* 10*-* 

32 14% Uft lift— % 
54 8 3% 3% 3%-* 

23 3b 3* 3* 

74 7 9 77ft I7M 17*— ft 
11 zlQB 40* 48* «*+ * 
415 30 9* 9ft 9*— % 

£|£ ] lib lib 14%- b 

74 1 Eft Eft Eft-ft 

377 4 31% Eft 31*+ M 

5 10 5% 5 5 

94 2 9% 9M 9M 

16 9 110 7ft 7b 7% 

502 1* lft I* . 

34 7 16 TO* 18ft 18*+ * 
20 2 35% 35% 3S%—M 

£4 H 1 11* n* ll*+ ft 
9.1 W 17% 17ft 17ft 

El U* Uft T8%— ft 

SA 7 96 12* 12ft- M 

9.1 S 9 72 Eft » + ft 

63 6 11 14* 15% 15b-* 

£611 55 *2b 12ft 12ft— % 

5 Sft 5ft Sft—* 
9 16% 16% 16%+ % 

21 15% 15* 15b 

17 6* 6% 4% 

76 W 9% 9ft-ft 
54 15% 15* 15*— M 

O 1 2 1 

5 52 58% 58* 58ft— M 

24 7 12 25 34* 24% 

24 5 E 24 E* Eft— ft 

E1420 39* 37b Eft-1 
15 2ft 2 2 — ft 

U 11 4 3* .4 

6 28 7 6* 61ft- M 

Xfi 71 13ft 13b 13ft- % 

24 39 57 71% 20b 20b-lb 
13 6 3ft 3 3 — M 

12 73 9b *% 9 — ft 

44 5 4 27* 27* 27*+ b 

£3 9 25 6ft 4ft Mb+ * 
IIS 557 22¥i 20b 20b—1* 

64 9 15 13 12* «*— ft 

22 54 12 11* 17%+ % 

£110 35 10 9b 9%— ft 

3 3ft 3ft 3%— H 

436 92 31b 30* E*— ft 

£511 17 12ft 12% T2ft 

9 79 17-1* 1* lft—1-16 

ID 4 2% 2* 2* 

74 4 234 34 24 + ft 

4416 4 37* 27% Eft- ft 

34 5 77 26% 27 27 —1% 

£4 4 15 24 23% Eft— ft 

£0 11 32* 32b 32b— * 

43 7 X 6* 6* 6*+ ft 

1J34 241 Sft 29* 29*— % 
1273 169 32% 30b 38%—J 
24 ■ 48 Eft 21* Eft— ft 
£7 5 43 16b 16b 16*— % 
2589 15-16 13-16 ft 
14. 10 mb ISft 13* 


5% 2ft DCL 
4% 1* DWG . JBt 

3ft 2 Damon 
23 9 Dcmxon __ 

24* 7%OctoAc JSr 
38% 70% Datapd JO 
26ft 20b OBYto ft 
2 lft Decorat J4 
16ft lib Del Led 48 
90 20ft DeihtO i.10 
3% 2 DasgnJ - 

23% 11* DevCp ft 
26% 13* Devon 
12b 8* DlHlCOa 

3* lb Diodes 
2 7ft OlsFob 
*1% 43* Dome g . 
26* 18% Domtr g 2 
2t saftDorGa* x.16 
10% 5b Dobty J» 
12ft 5* Downey - JB 
II 5% DrFalr 40 
24% 14* Dunes n 
11+16 lft Dunlap .10* 
16* 11 DvPjX ft 40 
17ft 9% DurTrt Mp 
17ft 6* Dvtllcta Mm 
24ft lOftDynoer £62 


33 40 2% 2ft 2ft— b 

74 5 86 3* Mb 3ft— ft 
7 1 2ft 2ft 2ft— ft 

41 187 20% 19* 19% 

411 120 20 19 lift—ft 

420 297 34b 33 33* + ft 

7 59 21* 20% 21*+ ft 

9.166 14 2% 2ft 2ft 

3413 T 14 14 14 

.1108 629 80b 79b 79%+ ft 

5 10 Z« 2% 2* 

4 S 28 2B 70 
4 115 Tift dllb 11*—lft 
27 71 27% 26% 26ft— % 

397 3* 2% lft- ft 

I 7* T* 7* 

901 65% 63% 55*+1* 
6 24* 24 24 —ft 

413 243 25ft U 24*—1* 

3J 9 18 »H «% 9W+ b 

34736 Oft « 8 — M 

4J10 85 10% 9* 9W— % 

26 19 18ft 18b 18b— b 
£3 10 1% lft 1% 

44 5 72 12* 13b 13*— M 

2813 30 14* U 14* 

41V 267 Uft 13b T3M— ft 
X4 ■ 19 18ft Ub 18*+ ft 


7* MbEAC 46 
17 12 EECO s 44 

57 19* EarthR l^b 

17% 14ft EstnCa 1J0 
26, 13% EDO s 40 
13% 6ft Eh ran 
8ft lftEiAudO 
39b 15b EtecAin >140 
9% 6ft EltcSd n 
14% 7 Elslndr . 

10% Sft EittpC n 40 
Uft UHEnatMn 
23ft MEBOVRs J4 
IBM 14M EngUfll 1J4 
15 ■ Bppgy 25o 

9% S* EtzLav 
15% VftEvanA 6406 

15 12 EvrJ B 

16 lift Everj A 
4ft 1 Exsctvo 


44 6 61 6b 6 4 — ft 

1414 12 16 15% IS*— % 

2.9 TO 28 53b 52* 52*— % 
74 6 5 15ft 15% 15ft+ ft 

2415 29 17ft 16% U%— ft 
77 13ft 13ft "UM 
■4 6ft 4ft 4ft 

3410 10 39ft 38 38 —lb 

12 14 0 Tft 7ft + M 

16 245 91b 9b 9b— ft 

BJ 4 5 6ft 6ft 4ft— b 

55 14b Uft 14 
1422 >6 17ft 77b ]7b— b 

94 4 17ft 17* 17*— % 

2JII 7 lift lift lift - 

2625 95 Oft Oft 8ft— H 

X4 8 40 T2 lift lift— b 

4 8 12% 12* 12*+ b 
U 13b IS 13 

5 2 2ft 2ft 2ft—* 


40 

SO 


20 18% PPA I 

Mft I Fab I ml 
5% 2% FalrTx 

& Sft FalrmC 
12% 8 FovDrg 40b 
lft M FOMtwt 
22* UH FedRt 142 
10% 4% FedRe* 

44b 17% Felmrtf a 

24 , 16 FlRGen 40P 
19% TMFInGnA 40b 
18' libFBkFta nib 
36 lift PKLSh JOr 

47t 

’1% 3^ FtoEn 

5ft 2 FloCap 
U 7% FkiP.ck 40 
34b 25ft PheGlt 1 
32% 19 FlufceJ 
5* 3 Poodrm 
12ft TftFootaM JOe 
42 39 Foote PfZJO 

toft 34* FontCn P 
mb lift Forastc .10 
43b 14 ForastL 
25* 10ft Franc o_. 

25 13% FronlcR J6a 

17% 4% Franks 40 
toft Eft FreEl n 

9M 5ft Frtedm J4b 
6ft 3 FrioodF 
19ft 6%Frtena 40 
7* 4ft FrlKh* JOb 
18% 7% PranfA JOb 


24 2 13 Uft 15ft 15%+ ft 
44 3 74 lift lift lift 
1 20 1* 3ft lft— % 

23 10 3b 3ft 3b- Vb 

84 9 II 9* 9b 9b— b 

20 +16 +16 5-16 

I4E 10 Eft 21 E»+ b 

E 256 6b 6 6* 

35 252 56ft toft 49b—1% 
14 V TO Eb Eft E%— % 

24 6 17% 17% 17%+ M 

64 6 13 15% 15* 15% 

W1V7 1 35% 35* 3Bb+ ft 

1 13 4ft 4ft 4ft— ft 

42 to Uft - 15% 15ft 
IS 39 lift 11 11 — ft 

8 1 4Vh 4ft 4ft— ft 

8 X 4ft 4% 4% 

25 5 13 12% 12ft 12ft— ft 

• 41 440 32* 30 30*+ * 

“ “i- 2 ^ “a te * 
H" ? & 

33 z20 .to 40 to 

4 9 1 17* 17* 17* 

34 179 u44% 41b 419b—lb 

111 16 15 15%+ % 

1464 3 23% 23% 23% 

24 9 5 16 14 16 + ft 

33 112 41 39 40*+2 

12 4 8 7* Tft 7*+ ft 

1 4* 4* 4ft— ft 

4J 8 » 990 Ft* tab— Hi 

US 15 6M 6* 6b 

1J 8 IE 17% 17* 17%— * 


4* lft GlExpr 


a ar 


. . . .jGRI 

7* 7* err i .120 
5* 2* Gnlskv 

15% 7% Goran 1 
9- 21*GatlJet tob 
2* 1* Gaylrd JSe 
23% ll*GctmS 5 » 
S 4*GcrtO n„ 


XI 
19.54 
13 

10% iHGnEtop ABb 44 9 
6b 1 GeflExo 
6ft Sft GnHBUP 
21* 4 Genlsco _ 

7* 3% CenvDr 45a 
18* 13b Glen IF 1.10 
33* 12 GntYI 0 !• 

20M lSMGleoric 8..TO 
E 27* Gtaffttr UO 
37% 22 GkWtr. lh 
3b ibGidhtat 

T* ftttR? 

2* % Gdrch wt 

30* EHGormR 1J2 
16b 11% GOirtdT 1J4« 

M% 8b GrahMf JO 


TO 66 4b 

R 2 
E0 4% 
Uft / 

6 4 5 

U 6 4) U 
413 » 51 


4ft 4b 

X . 2 
4ft 4* . 

4* 4* 

4ft 4ft— W 
13* 1Mb 
49% 49ft + ft 


3 1* 1* 1* 

6 14* 13% 14ft + M 
5 4* 4* 4*— * 

i ik n 8b— * 
37 2 1% 1*- * 

5 24 5% 51b Sft— Vb 

If 71 16 IM 15%— * 
4 6 8 6 fflt 6 

4J 6 17 17* 17% 17*+ ft 

208 »* 18% 18%—* 

325 59 14% 14* 14*—ft 

641 3 51 27b 26* 26*—* 

34 8 146 30* 28% 29%+1 

15 2M 2ft 2*— ft 
4212 17 15b 15 15ft— % 

226 2ft Tft I*— b 

45 1% 1% 1%+ ft 

4211 18 u31% 30* E*+ * 

9.1 5 5 M* Iff U*-lS 
13 7 2 11* 11* H*+ b 


Sfc&ra 'i 

12 3% LaMour JO 

4 1% LnPnt 

39* fbLakri g 
19 9% Londmk 

18% 11* LnzKflP 40 
41% UftLooRni sto 
4* ZbldMPh 
24 UM Lettish 
3* ittLrtaorr 
9% 4%i.!WVFb 
Mft 7% Ushtolr J4 

2* ibuSrdi 

8* 2%L«tao .Me 
29* 14* Loetana JO* 
Tift TOftLoGea 848 
17* 7ft urodyE 
8% ** Lurlo n _ 
' 9% 6% LyttaB JO 
T0 3% LynchC .18* 

2ft 1 Lywvwr 


fjrf S 1, 

U “ ” 2* 2% 
to. Tfflt SS 

5 2 22* 33 33 + 10 


1 2ft 2ft Tft 
4 91 9b 8* 8*— * 

I -6 7 12* 12* 12*— ft 


“ . £ - 1ft 1ft 1*+ ft 

£511 06-5% 5% 5% 

412 12 27ft 26% 2440— * 

3J 8 45 UM. 17* 18b + % 
4 W 12* U 13 ^ 

. 91357 - 7* 6* 7 — % 

94T0 TV 7* 7ft 7»+ % 

Ui S ft itt 8* 

3 1* 1* 1*- * 


17* 7%MCOHd 

Uft 7ft MCO to _ 

7 BftMPO 40o 
15% n%M5)Dt ato 
13% 4ft MacAdF . 

6* 2 Macrod 
lift 13%MPH tS2 
25% lOftManrC *20 
3 7-161 >16Marndg 
43b 26ft taarkP' n 
E -16* Marm pOJS 
30ft UftMrahln 461 

- 1 S* . toh»Staj r 

& j .« 

39% 15b Matrix 0 
Sft SftMourrc .14 
-9ft 2*a*eKoan 

TJ2 


7 729 14* 13ft 13%—* 
192 TO* 10% IOH+ ft 
H T7 5 4* 4ft— b 

3J14 T0B'14 13% 13ft-* 

6 S3 Uft 12ft 12%— % 

37 247 5* 5* 5*- ft 

U. 5 1 15b 15b 15b— ft 

fill 21 E* Eft Eft-ft 
411 +16 d I 1 5-16 

,? V B % 

1,13 if ^ V* tes 

- 9 % S » 

JE 33 39ft 38b 38*-ft 
34 94 34ft 32ft 33 —1 

3J a 30 4* 4ft 4ft 

7 to 8* 8b *%+ b 

£3 6 9 E E 21 

St S 30™*^* 2S*=S 

1412 to ^ to* toft^-ft 
347 17 Sft 8* 8* 

15ft MbMtPro x JD WB 4 lb 11% 1T*+ ft 

s V 1 ? fk ^ 

290 3* 3ft 3ft 

23 5 32 25* 25ft 25% 

£9 1 3* 3* 3*+ ft 

3J 3 2 5 5 5 

£7 6 8 Tift 11M llb+ ft 

15U 195 lift 9* Uft+1* 
16 72 2* tft 2ft 

21 3* 3* 3M+ ft 

- 8 1 12% 12% 12%— ft 

3 17 5% 5* Sft 

419 420 53ft 50b 50b—2ft 
XI 7 - 4 19* 19* 19*— * 
93 S ■ 15 5* 5*4 5ft + b 

1419 MluEft 20* 20*— % 
Ult 167 20ft 19* 19*— ft 
165 6 5* 5ft— * 

i v s a 6”* r r+t 


26* 12% Means TJ2 
lib 7%MedaM 40 
34* 2D* MedtaG 44 
34% UftMonan » J4 
8ft tbMtetal.n 
lift 6 MorcSL 40b 


.9% 4* Owner 
5* 2»MchGn 
28* 30* WchSo £60o 
5* EbMcbSa PfJ4 
6* ffMIcktt .14 
14% 7* teWkfCo JO 
17* 7b WidlGiS 40b 
4* lftMidM* 

4Tb 2% MdMI Pf 

15ft 9b Ml llnr H 
5* 3*MlmniT • 
60% 22 «fcM 8 JO 
20b TSHMltoCp 40 
5% iMMonMB 40 
E * 20 Moose 8 J* 
28* 19 MoauA SJ4 
6% 2% MortnS 

TOb 7ft MottSM JO 
9b 3M MovloL 


31* EftNonta 8 JO 
12* 9 NCnvS 8 40 
lift TJMNfGO * 40 
33% U NIHItE 
9* 2* NKIMV 

Uft 5% HtPatnt 
lift SgMSgC* JOB 
11 3% Ntsllvr 

9% 4% NoblLB JOX 
5% 2% KestUM .150 
29ft 21 * NHmp- s 

2ft 1% NI dr la 

55 18 NMxAT 20 

12ft 7ft NPInRt 142 
7ft 5* NProc 40e 
38 18 NYTUn J 

13ft 7% HowbS 40 
»* 12% Noweor 46 
-u* 6ft Noxus 8 
23b 17 KioaFS^ 1 

3* lft Hoot Ind 
5b 2ft Holes 
9ft 4% Hortok - J» 
51 16 NAmRov JH 

24% 10% NaCdO 0 .. 
13 Oft M008»k 1J2 
42 to* NIPS P«JS 
II 7* NudDt 
46 20H Momac «J0 


4E ar 26 25 25b- * 

57 7 76 10* IB* 10* , 

34 8 24 13%d13ft 13b— * 

11 116U33* 32% 32%+ b 
149 2* 2b 2%— % 

270 11* 10% 10%— * 

£8 7 7 79 TO, 10 + * 

85 1 5* 5* 5*4- * 

94 to 6* 6 6M+ * 

XI20 13 5 4* 4* 

11 9 24M 26b 26 b + b 

J* U. lft JS lft. , 

J 43 87 48b 45 45 —T 

1713 5 lift lift lift 

10- ■ 16 s* 5% 5%— ft 

12 9 59 31 E E 
•«U 26 9* 9* 9M+ b 

29 6 E 23% 23 23 — ft 

18 49 8* 8% 8*— ft 

4J 5 36 21* 20* Eft+ * 

6 5 2% *ft 2ft 

26 SI 2* 2ft 2*+ ft 

1.1 7 97 7% 7b 7% 

415 27 44* 43* 44 + ft 
E 85 14ft lift 14 — U 
9J 4 5 lift Uft 11ft+ ft 
M. z2oo E E 31 — * 

•U U 15% 15 
161 24M 23 


71b 7%^?^ ■« 

33ft 9ftOrtateH 
9% 2* Ormond 

8* 4% Orrox n 

9* 3% Oxtardr 

7* '3* OsorkA 


\\ 


1417 93ol4* 15* 15* 

J 7 26 19* 11* IBM—1 
84 6 2 9% 9% 9Vi+ ft 

XT 4 5 MM 70b TOb 


IM 


11* 7 


19% 12% PGCpfO 


37* 25% PGTron s 
137% 30b PocLt PK5D 
66 48ft PocLt Pf744 
46* 23 PocPLBf 5 
29* lfftPoCTIJt 140 
21ft 12 PoooP po 
37* E* Police a 46 
4ft IMPontasf Mr 
34% 28b Porodyn 8 
If lift PorkCh ABo 

15 7b PortEI 

■ 18* - 9 Potagan 5Ct 
lift 5* PatPt wta 
12ft 6% PwttTu tob 
31% 76% PenETM JOa 
15% 11% PtBTr 7J0 
4 2b PECP 45t 

IB* 5 PenobS JS . 

16 BbPonrtI .15 

lft 1 Pentron- 

38% 24 PapBays 1Mb 

24* 12% Per Ini 40 

12 VftPerryDr *32 
43% 17b Pet Lew s - 
Ub 10MPMLP PH45 
S% 5ft PhlILD A4r . 
3* 2 . Phoenix ■ 

n-16 vt pier i wt 
■* 4 piMrSvs 

6* 4* PlfWVa 560 

37 PITDM 8 42 


la . 

4.1 4 

7 

22 

E* 

21*— * 


14 

14 

6* 

Sft 

6ft— * 


54 

137 

8% 

8 

8*— ft 


1 

TO 

7ft 

7ft 

7%+ * 



52 

Sft 

Sft 

5%— * 

— 

F—Q 

— 




wt 


1 

ft 

ft 

ft—l-U 

140 

IX 

7 

Uft 

11* 

11*- ft 

1J7 


1 

10* 

10* 

10*— % 

1J5 

14. 

2 

9ft 

9b 

9b- b 

125 


1 

Vb 

9b 

vb— b 

120 

IX 

1 

9 

9 

9 

8J0 

16 

4 

73 

23 

73 + b 

247 


2 

19 

18% 

19 + % 

2J2 


» 

16* 

16* 

16ft— b 

244 

16 

4 

18* 

18ft 

ISft- * 

242 


73 

19 

18b 

19 + b 

1.12 

IX 

1 

9 

9 

9 

247 

16 

3 

17ft 

17b 

17b + ft 

205 


2 

15 

15 

IS 

2 

W. 

2 

14% 

14% 

14% 

UN 

16 

66 

15 

Ub 


2JS 


72 

16* 

15* 

15ft— b 

244 


60 

15b 

Uft 


242 

.16 

1 

U* 

14* 

16ft- ft 


14. UO 32* 32% 32* 
TA llSC S% 55% 55*4 


IX US 39 - 39 - 

"" 26 3 SS? te a 

1.121 1» 32%dE* 31*—tb 
2414.11 Sft 3ft 3ft- ft 
S3 S96u35% to* 34*+ ^ 


.44 6 


—_ 4 Uft Uft U*+ _ 

10. E 13* 13. 13-45 

33 9 321 ul8% lib 13b 

E4 7% 7 7ft + ft 

54 4 2 7ft 7% 7* 

2411 7 30% 30* 30*— ft 

JJ 4 3 73 12* 72* 

14. 6 n 3ft 3b 3b— b 

81 5 1 E% B* 8%+ b 

1JI0 106 13% 13 13 

9 12 IM lft lft 

_ 24 7 2 38 to 38 — b 
UM 3 19* 19* 19%— % 

29 7 14 11* lift lift 
■34 2*7 39* 28ft 28%_lb 
U. 16 11* 11% 11% 

XI It 5% 3b S%+ b 

■ » I* 286 2% 

„ 5 +16 +16 +16+1.16 
■ 7 48 4* 4% 4ft- ft 

11.4 29 Sft 4* 4ft— ft 

T414 E 59* 57% 57%— b 

4JB 1 39% 39% 39% 


Sft 90 Ptttvw 1A5 „ . . . _ 

7* 3% Plain In 10 142 5% 5% 5%— ft 

26* 13b PlaoUvO £60 2JD7 EOTfc 2D »*+ ft 


12* 5% piantind 
lift (ft PiyGm ao 
.4* 2 PlVTDRA 
4* lft piymR B 
3% lb Potaran 
22ft IffPoMCf 48 
16% 13% PowrT nJOto 
30ft U ProlrieO p 
22 72 PratfLmD 1.10 


_ 39 7ft 6* 7 — ft 

54 7 1 7% 7% 7% 

1 -3b 3b 3b 

1 2% 2ft 2ft 

. 10 lft 1* 1*— ft 

1712 1£ Uft 17ft 18ft— ft 
22 4 4 14 13* 13*- ft 

_ J 15* 15* 15ft + ft 
52 8 34 II* TO* I8*+ ft 


7% .5* (•reitR PfA6 10. _, 1 6* 6ft 6H+ 

29% IMPracMet ;hlJ6e._ 74 __ 11319ftUb 18ft— 


24b 16* PrenKo 146 
27* 15M PrpCT 1A9* 
4* 3 Prod Bid J4 
39 26 PSCol PI4JS 

19* 15 P8SP PK3J4 
33 15% Pb 5P PfD2J4 

M* 10* PulleH 8 JO 
12* 4*PuntaG 
15* B Puota pn.10 


6.9 -B 61 22* 22*. 22*+ M 

6416 J 26* 26* 25* 

4J IS 4ft 3* 3* 

14. 825 E 31 81 —1 

U- 2 16* 16% 16%_ b 

• 14. 51 17ft 16* 17*+% 

14 7 25 13ft Uft 13ft + ft 
9 to 12* 12* 12* 

74 to Uft 15* IM 


12ft 4KREDM 
29b !»RHMed JOa 
Eft 14ft RMS Ei n 
ft 3 R3C .10 
12% 5ft Ragan .12 
toft IS RnehEx 835 
toft Uft RangrO a 
36ft 27 RanaOTB 844 

»■ ssw ^ 

at * 

33 20* REM* UN 

» ^RttaCT. Me 
lift lOiuRflmnt n 
8* 4 RefoTr Jft 
17 lift ReggtB u64 
EM 12 ReteiCat J2 


j'l z5* to* to%7 £ 

xiu**^*^ tea 
^ d a sa 

- 1312 17 - 16 16ft— b 

“WW 3 £ test 

1.1 io 

MU *4 w% 3D* Hr£- 2 

12- 10 6* 6* 6*+ ft 

“ ”7*^ 

”” id !» if* 


>vt>/ 




HkALm CT? hi * YKL.P«i 1«J Hurt uew C o«5f 


.12 


38 20* Revt A 

U* 3»g»«1_Wf 
44 toft Reart B 

4ft 2 Rest ASK 
; lft. 6M Rexttara 
- 4b 3b arMetp 
Eft to* RtahTC nM 
32* 35* RlStTC OtX58 
34* 23* RlQAIf) g!4D 

lft aft Rohmch . 

Wft 3* RotHIn .12 

20 im ftockwov ih 

27ft 17 Roger* .12 

Uk 2b RoncoT 
Wft SMftMWir ^ 
11M 6ft RttttcK 48 
4* 1% Rupee 

4ft IftRSWCp 
to TO* Ruaseil 48 

St raftluSid nJX 


6 387 -to* 54* 2<te 
1» 4ft 4b. <■- 

7x2600 n to. to 

7 155 I* eft 4* 

7 15 6b 5ta 5T 

a 7 If 4* 4ft. 90 
£3 * 49 35* 24ft- 248 
94 » Z7 26ft 3M 

- 3 28ft 73 28 

1 6ft Aft 46 

£7 31 4ft 4 b 41 

7J 7 12 13* 13ft 137 

.716 US IM 17ft IE 

W ] 111 11 11. 

■ 43 41 11* lift 11' 
£3 6 3 11 11 H . 

IS 3* 2ft r 
33 , 4 a* 3 
£9 7 ID tob 23ft to ' 
XI 8 53 19* 1« 19 


15* TOM SOL J3b 

» mSSp ' 

54 2D SOM; 8 
U* TZftSatem -Mo 
7ft 2* SCortp JV 
. 9% JMSOw pf M 
B 68 gto P»A4 
E IS SDpe pf£47 
22* IMBPae PBA8 
32ft E 5FTRE 1J6 
s% 4*5andflte JN 

St , 

l» -J 

5ft 2V.5^rodr JKe 

11 6 Sdiwoh J6 
7* 2ft ScIMpt .W 

42 28 Scope 8 

. m« 49 Scurry R o 
to* 11* Sealed s 
1* % Smpart 

r 'filSBr 

35* KIM SeftDel 1 
Uft S Seta u 40 
13 7M5emtch J4B 
m 5* Srvtseo 44 
ID* s Serve 
Bft 4*5ha«rS AOb 
11% 4% Sharon 26 

4 4* Shawm 20 

4% 2% SheltrR 

6* 3%shoaweU JOB 

E* 14*ShOWttf Ito 
30 UMSterrai v30 

12 7*SHca J2 

18 5% 31 ku A 40a 

6M 4 SHvrc»t _ 

4ft 3 StmeaS JSb 

-24 IX* SoiStSct n 
16* 3 Solltran 

19 iDMSorgPgp Mb 

9* 5* Soundsn JO 

1(7* 4% 5CEd pf7M 

lift 7* SCEd pnM 
14* TO SCEd +045 
20% 15% SCEd POJO 
22% IS SCEd Ff2J0 
22ft 14ft SCEd pfZJl 
Sprtuna n 
Sprit Rf .120 
Ub 4* Sacctre .15# 

6 2*SPtdOP .10f 
10 4 Spencer JO 

7* 4* Sptanfex .18* 
33 lBftSWAnn 1 
38% IMSMMaN £51t 
1*H lOftStProd JO 
Uft 4* Stonge JO 
17 lOftStadAv 40 
Sft 3»stnnwd 
2M I Stardust 
6% 2* SterrtHo 

28% 22 stale* it 

12% 6* Steetmt J» 

33 16*StaP«lOl J 
1* ft Start Bco wt 
5* 2* Start Cap .I3e 

2M 1* stone 1 

4ft 2* StariExt 
3* Tft Stovtcnll 
28* 17% StnrtW JO 
34ft 14* Swn( ten nJO 
34% 22 Somite p+rao 
4ft 3M SunCItyl JS 
10ft 7ft Surra! r • 

ss sraas js* 

13* 6% SupSurg J* 

44ft 34ft Sunrm 8 JO 
4ft 2ft SOKUBfl 
mt eftsvniov j» 
74* 30* Syntax l JO 
9* iftSysPm 


14 t Ii 14* 14 U 

12 2 2 

3 17 Sft 5 5 

31 IM 43% 41 41 

£6M 2 15ft 15ft 15 -<| ' 

64'2 » 3* lft 2 F 

U. M 4'W 6L> / 

ESO 65* 65* 61 
12 Uft 16% It 
». 1 n* is* it , 

£0U 15 29* 29* r.«, 

u * a 4% 6b . 

57 ib. 6b t 

if . f- 4 36r : 

XI < -a n* 31ft 3 

XT 9 3 6% 6ft 

4 5 15 5 « 

UI 11 lft » 

1415 » SV 9i , 

I? 37 30VJ 21 T- 

10X600 57 55ft 5" 

12 15 19* 19% 1 - 

16 1+16 ft 1+' - 

7 5 9% 9% 

a . 9 3% a% 

19 129 ]l* 29ft Z . 
SJ14 6 8 7ft - - ^ 

7* *b ' 

5% 5ft 

5* 5* - ■ - 

5% 5b 
3 lft 

- SVS 5* . „ 

2 17* 17 1 . 

9 2f% W : 


X927 1 

£0 4 12 

11 3 

Ha* i 

5J 5 17 

1J 7 4 
74 6 
1.116 


X6W IB 9 f> 
£4 5 19 16* 16% 

9 5 rt 

£3 9 6 4* 4 

TO 28 14* 15ft I 
22 531 13% 12 ■ 

£9 4 35 16ft Uft 
72 72 8* B 

12. 1 Sft 8% 

IX 6 8ft 8 
11 1 10b 10% 

74 t0 18% 13% 

IX is 17ft 17b 
IX 57 16* 14b 

74 16* IS 1 
JJ » 11 
14 6 35 9% 9* 

1115 S 3ft Jb 

3JD 7 30 6ft 6ft 

1412 « r% 7% 

X312 30 31 
9.729 57 37 2S% 

£2 34 Uft 13ft 

u 7 ie% in% 

a 2 ISft 15% 

8 

it* 

5 


14 U 

7 

10% 

SJ 8 

2 

15ft 

4 

58 

16 

30 

Bb 

3b 

5* 

48 

76 

22* 

24 4 

J 

JO* 

SJ 13 

ie 

TO 

31b 

1* 

73 

4 

4% 

11 

52 

6 U 
8 

Ita 

4* 

2ft 


1* 


1* 

4* 

2% 

17% 


1.725 is 18 

435 10 26% toft 
67 V 27% 27 


24 


6* 3b TEC M 
4 1* TFI 

17% 12% TIE 9 
19% T5%Tli n 
29% T7* TtlllPd ■ .12 
29 22* TBotjf n 

23 19% TndB 1 28 

T 3% Tormal J8h 
13ft 7b Tasty 40b 
9* 2% TechSvm 

19ft 4 TeehOP 
4 ibTxchTs JOb 
108 45 TtlMiR 

25% IV Telflx 9 
28 7ft Tellcl 
Mb 4% Tonne y ■ 

14* 2* Tensor 
79* 6% Tern>c A0 
2d» 7ft TetroT 
26* 17* TexCdo sgJ6 
14% c% TgxasAlr .16 
18% 11* TexAEng nJWe 


45% 34 TxPL. pf£56 
26* 18ft Textcan n 
3* % ThorCp 

6* 3b ThreeD 24 
37% 20 Thriftm 140 
11 3ft Tidwell 
IV 72 Tlmolx 8 
17 25 TolEd P14JS 

65 49 TolEd pf7.76 

4% 2b TappsG 
21% 12% TortoCP 1 
E* 16b Tati Pot gAS 
34* 19 Towner 80H 
7* 2* Traftgr JNr 

11 4% TrroLux .IDe 
28U. Bb TranOII 
19* 9* Trano wt 
14% 6ft TnwTec 28 
9* SftTrxdwv JB 

13 7*TrtSM 40 

12 4b TrtoCp JO 

34 11* TrltOU 

10* 6* TuboMx 8 
10ft 6* TUftex n 48 
34 18 Tame 8 

5ft 3*TwtnFr JO 


7.1 V 29 3* 3* 

10 67 9% 8* 

430 31ft 30b 
XI 8 12 Uft 14 

36 4 ft 4* 

34 5 10 ICft 10% 

443 72 56% 54* 

37 3b 3ft 

4410 36 lb 7* 
2414 1607 67b 45 
34 6 4 7Vi 7 

» lJE 9 5% 5* 
D 2 2ft 3* 
32 124 Ub 13% 
24 10 18ft 17* 

411 54 21ft 20* 

4 7W 26% 26 
1J15 3 2% 22ft 

54 8 35 5 5 

8.9 IS 15 9 8ft 

24 77 7% 7 

10 <6 17* 14 
.9» 34 3ft 3* 

55 4 80 77 

M 121 21 -h 20% 
26 15% 14* 
13 19 6ft 6b 

12S 45 13 12H 

£311 57 17% 17 

29 49 23% 37 

22 19* 19* 
15 4 33 10* ID* 
425 10914%!)% 


1£ =75 39 33 

32 69 24* £1* 

23 TO 2 2* 

44 5 ID 5% 5b 

44 4 16 33% 30* 

21 11 7 7 

24 584 14% 13 

14, dS X 3D 
li TOO 52- 

1 3ft a* 


“ I 168 Sft | | t £ 

.184 IM 19% 19-8-t | % W 


X3 45 2% 2W u,,- 

1.1 7 64 9ft 9*1 _ 

23 209 19% 18% - " 

43 Ub VO'S -• 

2413 29 12ft 11% . 

4J 9 4 6% 6ft . 

94 4 7 8* 8ft 

11 9 2C 9ft 9* ' • 


3b lft UDS 
7M 3* UNA 29 
10 8ft URS 40b 
7* 4 Unimax 

24% lSMUAlrpd 48h 
7 4 UnAsbaf 

3 1* UnFgodi JOe 

15* 4ft UNfftCP 
14* 7ft UnRIttn l.lOe 
73* 5% URenfn JSe 
8% 2ft USAIr wt 
32* TO USRItr 44 
8% 5 Unity a 
13% 5b UirivCtg .12 
47* 28* UnivRa £24 
IBM 6% UntvRu 33 


28 

203 

24ft 

to* 

8 406 

7* 

7* 

3 

24 

7* 

7* 

6 

15 

19 

ie% 

u—u 

37 

4* 

3* 

12 

1 

2* 

2* 

5 

3 

4ft 

4ft 

14 

15 

14* 

14 

7 

2 

5* 

5* 


X816 4 IBft 18* . 

4 _40 5F* 5ft jj- 


7410 48 2ft 2ft 
16 40 13-* I3b " 
BJ 12 2 13* 13ft * 
2427 U Iff* 7046.... 

S3 * 1 
1412 68 32 31% 

300 5 6 6 

.9 7 2 12% 12% 

JJJ 77 38 36% 

9415 10 7ft 7ft 


try 


9ft 3% Valle's 
U* lift VallyRs nlJ4 
10 6% Voteoar 44 

2% lftVerlt 
» 13b VermtA 42b 

351b 21 VrmrtK n. I5e 
20* 13% vomit 9 .10 
4* ibVIatacft 
22b 7*vicon n 
3* 1* VtntaaeE 
20% IftVtehay 47t 
11* SbVinmtG jo 
10ft 4* VuIccp J4a 


— v—v —v — 


167 5 3 5 

9.1 6 1 13ft Uft •- 
5J 4 2 Sft B* 

6 20 2ft 2V. 

22 7 143 14* 14b 
3 70 26 22% 22* 

414 224 18ft 17ft -> 

10 S3* 3ft - 

14 17 20 19ft 

12 5 3* 3*h • 

5.710 28 12ft 11% 


7b 2 WTC 
4ft 1% WadelEq 
43ft .14* Walnoco .14 
43 Eft walbar J4 
27 18% Waico JOb 

12ft 4* WaffcS J2 
45b 3ift Wang 8 £12 
45* 27% Wang C n4Z 
15ft 8*War££a JO 
14* UftWrncm wt 
24 % is* wwiPeet 40 
41* 29* WRIT 2J2 
9* SbWatscu J0 
58b 17* Wtttfrd .40 
5* 3* Welman .lft 
24* 8%W*tdTu £30 
8* 6* WescoFn 42 
36% 19% Wstbm gJO 
23ft 72* IVxfF/a 42 
5b 2* WhltCbl 
to% 5* Whitehall 
29ft 8% Wichita 49t 
2* mWlllcxG 
25% 13%wmrwus 40 
1* 1* WIluiB 
25b Ub wincnrp 40 
44* 39* WlaP pf44D 

27% 

36* 

8* 2* WrluhtH g 
21 9b WyaiBn JOb _ 

_ KYI — 

9* 4* Zimmer J6 4410 6 


a* wrist* pmju 
aWtWenr 44 
9% WwBngy 
12 Wrathr 45e 


£510 

17 

Bb 

8 

24 4 17 8ft 

•W W — 

15 5ft 

9 3* 

8* 

Sft 

3* 

432 


25% 

U» 

1413 

3 

3/b 

37 

X3 6 

16 

24* 

24% 

60 6 

70 

8* 

8 

J33 

583 

to* 

35* 

.132 

41 

34 b 

34 Hi 

15 5 

3 13* 
24 ul5% 

13* 

15 

24 8 

E 

Eb 

21 

£519 

2 


Eft 

34 8 

2 

1* 

8* 

.916 

367 

4/ft 

65* 

XI 

1 

3ft 

3* 

24 6 

8 

11% 

11% 

54 6 

10 

861 

7% 

E% 

7%. 

20ft 

£2 4 

23 

6 

Uft 

Mft 

3* 

31 

3Uu22% 

E 

60 25 

55 

23* 

22* 

4 

10 

2 

2 

34 7 

11 

3 

23* 

toft 

lb 

2439 

2 

17* 

17ft 

U. 

=18 

35* 

34* 

XT 9 

0 

11* 

lift 


•Wt-,* 


31 83 20ft 19ft 

J 12 28% 28% 
134 SM 5 
44 8 19 20ft 20 


Untaxx - u—New Yearly high. 

1" the * 

^1?^? “y’V* 8 OWtursements based an the last but r 4 


■ Satex ftgures are unaffletat 
«»—Newygartv | 


im**. 


ttadoreH ^ Soedal or extra dlvfcfen* 
^tx^t dmtematad as regular are JttenWftad te The 


- -* i-HHnthn l 5. ,i lTl{ °' b-Ai«ual rate plus stack 
e-oectared or paid taprw 

° lfer *’** dlvtoend or «p 
iSHSZ^SS!^: k ~ aBi °>i9P or ppm im year. 




ta prro#tfln « 12 mcxiths ata stack «v>. 


Paid In star* w, - — w ™ ■«« S'OCX otvr-, 


r> 


^ ond *1 


Cfc ^^ ! wt—When 




tri—In banknintcy or 1 


■«jy. 




tttvwend amourntna tg 28 ar 


ASK FOR IT EVERY DAY 
EVERYWHERE YOU GO 


% 




‘S *'■ 


", ^ 


International Herald Tribi 

fe’ve&ttMSferjM. 


1 




V: 


1 





} • i 



£*■ s c, 


U.S. COMMODITY PRICES 


Owa Htsb low Otoe an 
Ore 24S3D N78Q 26580 3*440 — M 

jm dub vnxn 3400 imm — 30 

Sctas Moo.9890. 

■ Total noon merest Men. S4303. op+ 0 from Frl. 
note :dose to overage otknt two trades. 

SOYBEAN OIL 
6M0Q m*.; down Mr iwtts 
Jon ass 21W 33J0 2U2 - a 

Mor 2CS :;•?.« M.15 M Ji — .16 

MOV 2120 2123 2585 25.10 — .13 

Jul 2HW 24.IU 21*1 2S.P0 - ,13 

aim 2tJ0 2M0 as,5 » s»jo —.10 

SO • 2L&S 3kU 2635 2636 —.10 

Oct 27.10 27.T5 3+90 2+90 -30 

OK Tfjm 77JO 2725 2727 — JB 

Jon 27 JO 27 JO 2730 2*30 - 82 


Sotos Mon. 11678. 

Total OPOI Merest Man. ML272. ofl 632 tram 

Frt 

OATS 

SOM bo; IkHtarx Per bo. 

Mar 223Vi 285Vj 13 125V. +jtf1tb 

MOV 777 229 23? 289 +711 to 

Jut 223V* 226*3 2251+ 226rt +JJ1to 

Sat 221V* 222V* 121 MM +8W* 

Dec no 127V. U6 227*. +JXP4 



OPSn Hiss 

LOW 

dose 

aw. 


8036 8073 


8866 

+83 

Mor 

8+86 

Sim 

+>< 

+82 


8035 8880 

8884 

8063 

+81 


8831 8863 

8881 


+84 

Dec 

8861 8861 

8861 

8861 


Eat. sates 20367; sate* Man. it J51 



Total aaen 
FrL. 

GNMA 

Interest +*un. 4899, up *33 from 


Open HMD Low Clou CUB- 

PLATINUM 

Btrorou'ioOrtgergw S250D SJMg + 780 

SS ! 55180 + 450 

2S 55MD 55880 54180 55760 + +90 

jSt 57+50 577JO 56+00 57980 + 680 

9150 60100 5B+TO 60050 + 5.70 
°* S»S S 61BM 62UM + 580 

Est. solos USi soiK »W ; ua 

Total open Merest Mon. 9,711 im 206 

tram Frl. 



Brussels 


y*3 J? 

*V, 4HS.ii 


it*. 

m. 

5 


- --T.; ‘ HOW : T7&J3 

■ i , 

U' Frankfurt 


U* 7} 
7TX i- 
ai ’» 
*§** ’ n : 
:+*. 
i*a» 

*Fm A 
“Ji* -r* 

• »t T . 


• • ’* f 
7‘ ? ' v •: 

' s '<■ : ’ 


. J .*OL 

’era Vara. 

2SJf. 

1 . 1 2 «P 
•* .wHypo 
. tr Verata 
" 7- ■* mintank 
•Gumml 
• > • nlor , . 

.. 

• "OB 

■ - * ; brack - 

- ."ortieBnk 
t 'Jw Bnk 


AI& 

T7tt 
516 
W. 

m 

3to 

3* 

30 3016 

U IM* 
41W 41V 
30U 31 Ui 
1716 17V 
506 
1706 
1016 
3716' 

*116: 

416 

w* 

36 : 


6 MOMnilOK 

PraWmn: WZJ4 


Zurich 


F.T.M tod*x;45U0 
Pravteu*: esjjs 


:^chutte • 
if Cte Lloyd 

151 JO 
191408 
6380 

15180 

19780 

6330 


M 3 an 


.'•net 

45580 

igm 








doss 

Prev. 


2280 

2180 

AHIC 

880 

■LW 



37280 

BOSMBl 

S4BJ00 



14680 

145LD0 

Cenfrata 

2+990 

mare 




Ftakitr 



i Jtadt 

20130 

OM 

Quran 

nsje 



Ahuutata uao 

Buehrto 1505 

BBMtrf 1A35 

ObtMw on 

CrSutaao 1730 

EMktnmatt 1550 

FWwr 730 

Hatf-RoctioB 7800 

fntcrtood 6*0 

Jetmott. LOO 

LomfltGyr Uio 

N«Sl !• 3200 

MK -Mg 

Schindler 1550 

Sf* K. Sotos 387 

SriW 2723 

Swtasalr +17 

OB-Sutne 1600 

wtatermur 1835 

Zurich Ins. 15325 


Canadian Indexes 


Jonaary 3L Hfll 



Clesa 

Previous 

Mootreol 

37151 

37487 

Toronlo 

224496 

3359 JO 

Mont red: 

Stack Ejteteiosi ndutiriate tadex. } 

Toronto : TSE 300 Index. 

I> 

1 

London Metals Market I 

f Ftouras In werling per metric ton 1 

(Silver In pence per troy ooncel 


January 38.1931 



Today 

Pravtoas 


Bid Asked 

Bid Asked 

1 Cmeer wire bars: 

77450 77538 

Spat 

77050 77130 

r 3 months 

79460 79580 

79830 79980 

Cathodes: mat 75280 75400 

73680 75+80 


77+80 77+80 

77880 77980 


5*79580 689580 587080 583+00 


583580 6.94080 SL971L00 £98080 

Load:soot 

2+280 38380 

27+00 27780 


29480 29580 

28+00 28830 


31930 32030 

32130 32230 


TT7*ai Din 

33430 33580 


6Z7JOO 62680 

+1680 63880 


64880 64980 

66+60 65930 

Aluminium: 

Spot 69180 99380 

59400 59580 


61280 +1380 

61460 +1680 

Nickel: mol 

169080 269580 2J3080 264588 

3 months 

2J9S80 2J0+00 2J1580 262588 


Sain Mon. Sit 

Total apfa interest Mon. Mtl up 76 tram Frl. 

UVIBEEFCATTLE 
40000 B3«F COPB P+r IB. 

Jan 6120 6120 63.00 62.00 - SS 

PeO 65-10 6477 6+52 6422 — -78 

APT 69.30 WJ0 &BM3 AAB2 — JO 

Jun 7170 7105 7170 7187 — .15 

» 73JS 7775 71 JO 7275 —.10 
7180 71.15 704 7010 — 70 
OK Tins 72.10 71JO 71JQ — J7 

Fob 7155 7155 7150 7ZJ0 —MS 

En. sates 1+710: tatea Man. ii j*+ 

Total seen mtnvst Mon. 4+04 oM 561 from 
FrL 

FEEDER CATTLE 
42JOO bu cert* NT m. 

Jan 7+25 7+80 7135 7157 —14 

MOT 7+70 7SAS 7+4 7SJ7 + 4 

Apr njA 7+60 7525 7+55 + J5 

6AOV 7570 7685 75.65 7+82 + J2 

Awa 76J5 77J00 75J» 77JG + 4 

Sop 7170 7+60 7550 7+60 + JO 

Oct 7127 7+50 7SJ7 7+JO + .00 

Nov 7161 

EH. sues 1.020: ante MOD. U77. 

Total open Interest Man. 9.289. up 49 from FrL 

UVE HOGS 
30600 On: c«ti» perm. 

Feb 4S4 6487 4+90 45J2 + JO 

APT 4145 67. a 410 495 + 4 

Jun 51.10 5117 5000 5287 + .92 

jul 5105 5137 SUE 5122 +1JB 

Ado 51.00 5270 51J2 5245 + J> 

Oct 5050 51JO 50J0 5180 + J5 

Due T■» an tin nm 4 . m 

Feb 5+J5 5+*0 S6J5 5+9D + .15 

APT ... 56.90 + 80 

EH. sate 9.08; sotes Mon. L4U. 

Total open Interest Mon. 2+758. oft T.IOS from 





anas of 


1 

1 6M4 



l 70-17 

71-17 

+33 




1 71-16 






i 71-25 



1 72419 

73-25 

+» 




1 72-,V- 

72-31 

+32 


7340 

+32 





73*14 

+32 


Coffee 4 Santos, lb.. 

TEXTILES 

Prlntaotti 6+3038K. vd 
METALS 


iron 2 Fdrv, Ptiiia. ion.. 
Steel scrap No 1 hvy Pitt 

. 0J4 

Capper rice?* lb-- 

Tin (Straits). 8). 

73331 + 

Silver N.Y-ez. 


New York prices. 


Commodity Indexes 
January 20,1981 


5+0Oi m+j cants per 1 + 

1+30 1+55 1+27 144 —0.16 
1+77 1+85 1+54 1+70 —OJ0 
880 881 +75 883 

Est. sate li»: sate Mon. I860 

Total open interns! Man. T2J61 up 1+3 from FrL 

COFFEE 

37806 ihj nob per lb. 

M« 120.00 130J0 127JO 13+37 + 1J» 

May 131.70 132.00 12070 13276 + 186 

Jul 13250 13+00 13150 13382 + 082 

Sep 13150 135.10 13225 13+90 + 0.91 

Dec rnim 13475 13275 19+50 + 1-70 

Mr 13)50 13280 13150 13250 + 050 

110 Irani FrL 


Close Previous 

Mooctv’s. 1.1054 1801101 

RaularS.. 1J9270 IJ0420 

Dow Jones Soot 43+36 432.96 

DJ. Futures.... 45754 45985 

Moody's:base 100: Dec.31.1031. p—prelim¬ 
inary; f—finol 

Reuters: base 100 : Sen. 18.1931. 

Dow Jones: base 100: Average 1924-25-2+ 


Dividends 

Jooaorv 2+1001 


Company _ Per. Armf Pm. 

Amor District Tel O ^ M4 

Bunker-Romo Q -35 3-31 

umce Inc Q JO 2-15 

Mena Petrol Q 06 2- 6 

Pnntalr Inc Q -24 J-ll 

So indlono G&E O J7 MB 

Slat* 


SUGAR no. 11 




msasibL; 

canto ear m. 

2760 


Mar 

2730 

23.15 

2733 + 031 

May 

2765 

2+25 

27JO 

2+80 + 036 

Jul 

27JO 

-xt-w 

27JS 

3+10 + +53 

Sep 

2+86 

27JO 

2685 

2730 + 067 

Oct 

2+70 

27.10 

2670 

2693 + 060 

Jon 




2488 + 063 

Mor 

2470 

2580 

2470 

2470 + +14 

May 

2460 

2460 

2460 

2470 + 030 


Company 
Notion Cora 


Par. Amnt Pay. 
_ WPC 3417 
Stock-Split 


DWnM Inc 3-tor-I 
Lincoln Ptaro 5-far-l 
Natl Heal Hi Ent 2-tor-1 

Ue 


I Figaros In staHtaa per metric tool 
JanooryT+tOOl 

Hlga low Clesa Pn ryteu* 
(BM-Asked) (Ctesel 


LUMBER 

U+SeObcLtL 



37583 37580 26+00 3M50 
27580 275-20 26570 26575 
26980 26+50 26185 26150 
26380 25780 758-00 

24480 24450 26180 26880 
24100 34+00 24+25 24075 
24380 24880 23880 24180 


MOT 1BSJJ0 18SJ0 U270 18350 + JO 

MOV 10080 19070 mjo 10+18 —150 

lui 21470 2144 21080 21L5» —170 

lap 2W5D 22BU00 2174 21780 —280 

4ov 2208D 22850 21750 21+00 —170 

km 22SJO 22560 2Z34 22450 —180 

Mar 23180 2324 230.10 2324 — JO 

Est. sates2502; sates Mon.1543. 

Total open interest Mon.+328. oH 41 from Frl 


ru»y Mat applicable. 


Mar 86+00 1564 85+00 
May 89+00 *8180 8824 
Jlv 9174 00580 0064 
Sep 94080 9274 02880 
DK 9884 0574 *5780 
Mar 9704 0794 *784 
SSay ILT. N.T. 0904 
2.131 Ms at »twu. 
CCHFFBE 

Jan 1816 143 146 
Mar 1836 182+ 1 JD 2 
May 1840 1838 1846 
Jly 1865 1853 1861 
Sep 1874 1865 141 

nov vm \an 

-tan . N.T; _ .N.T. 1873 
2840 hits at 5 tons. 


8694 8704 
0944 0954 
9174 01+Ofl 
9394 MA4 
9604 9704 
9004 9944 
1808 1815 


1820 1825 
1841 180 
1851 1853 
L06S 1868 
1878 140 
1877 145 
1875 1,14 


PLYWOOD 
7+021M ft; 
Jan 

Mar 

MOV 

Jul 

5 ep 

Nov 

Jan 



1094 4-24 
2134 +2JO 
2194 +34 

2214 +24 

22650 +24 

2274 +14 

229.10 +2.10 


Est. sales 11,197; Hies Mon. 11278 

Total aptm interest Mon. +2803 aft «X3 from Frt. 

COCOA 

M metr i c tons. Betters aw metric ten. 

AAur 245 2810 LSW 2807 + 24 

MOV 2848 2858 2838 2856 + 34 

Jul 2807 a?B3 247 2,103 + 14 

Sep LUO 2.140 LW9 2.150 

Dec 2,105 2.105 2,105 2355 

MOT 1260 1260 1260 1260 

EaLsates060: rate Mon. 1512 _ 

Total anon Interest Mon. 12835 up 143tram Frt. 

ORANGE JUICE. 

^““-■"■“WS^llO.OO 117.13 119.10 +0.10 

Sap 12+50 1254 1214 12X40 —0.90 

Nov 13+25 12470 122J0 12X73 —14 

JOT 123751244 1214 1224-14 

Mot 12+50 1254 1224 12X65 —170 

Stay 1254 12S4 1234 12485 —14 

Est. sate 484: rate Mon. sa+s _ 

Total open intoraM Mon.0730oft 488 from Frt. 

COTTON, Mai. 



Tuesday’s 

New Highs and Laws 


c l -•? gilJTOSHgWNG - 

^ «RjRX/MAM^W. GtSMANY. 
■ Jwnnann OmbH. Tel. 0611^48071. 
- ?-up <8 amr * ro/ro+JlipL 

. • n . 6 SCAX 20 roe Lp Sueur, 75116 
. kslT«* 500030*.Atodlidfll 1961 
■: . - tep 33 99 85. Comet 3943 *4. 

. .*:*£ UUTOS TAX FREE 


CXASSDPXED ADVERHSEMUnrS 

(Continued, irons Bach Page) 


AUTOS TAX FREE 


SERVICES 


LEGAL SERVICES 


Hi 

*f-. • 

Jte 

* 

r. 5 ; . 

fC 4 ' — 


TAX MK CARS 
.; All MAKES- AIL Mams 

j l -'iropoan and woridnwii dafiwy. 

, Imuranea - SNpnNnt 

-Jpen Monday IhrauteSahmlay 1 . . 
> :-Call or write for RHCnribg- 

" ‘‘ri: SHIPSIDE 

SI B P 5 Q C BUB JMNG' 

- ' ‘dL 7566, AMSTKDAM ANPORT-C 
r ■: %at* 00152833 -Telex 1K«8 


TAX FRS CARS 
: 'VilLL MAKES &MODQS 

wtffa Swia fdenoe pUe+ 

RAMPY MOTORS MC. 

H • 90Genava-VprMi+89routeSoi»« 
■li, Tel: 022/5544ISYelra28279 
^005 Bem+ WSatenedatara. 

1 JeL 031 /S 10 5TW«r388S0L 


1980 VOLVO STOCK • 

lam supply new LLS. madeb but i 
mSng faBi- CoB US nmvferrtnGvery 
fadary or ebewhii*. 

EUROFACAX: Brifcte (0536) 34000. 

AUTOMOBILES 

MOOSES B«Z 450 SB, 69.1980, 
V IteQL, dork blue, one owner, UB. 
4000 talameten, ps» row, dr eowfi- 
tianing, Bekw ratfiocasiene tteroo, 
tharcod valour nbmar, crone oonlrol, 
£18 ,m t best offer sacnraL Afl IX 
tatepokt Phase eamrat P. ONeB, 
office hoort, London 01 961 167+ 

_ SERVICES 

YOUNG FWSBUABtE MAN, 35, 
EngUv French, k*»i wedring refa- 
enaes. roody to ta* mtamdwnaDy. 
AS nwrians amdderod. Wsrosttag 
rate Tab 336 91 94 Pom. 

-HINGUAL BUSWESS <md terafino 
asnstanL Para 500 5817. 

PAMS. IWWRJMOUW. Werareter, 
travefing arattanL Tel: 633 91 88 . 


MTL MIBnBK to 


i to gpee mp ony 
h«74307^r 


PRSONAL ASSISTANT to ammany 
bus nod aceaiiiva+ ftwb 54135 OB. 
RAMS BASSO btowprot er to cssat yoa] 
«iyw busters. 75866 71 
BUMNESS MEHSH and loum 
guide. Posit 774 75 65. 

PR/OKL HUDAY,-bfinoud, tramSna 
onia tatt. PoroSZ7 0 193. 

MTL MIUPRUUt to asiktyou, Paris 
and fltrparh. 527 90 95 

LEGAL SERVICES 



US IMMIGRATION 1 VISA nation. 
Law Office Edward a Gudeon. P.C_ 
-83 Dow Street. London W1X 3KB, 
Telex 261507. l3 01493 0352. 


US. OMMOBAIION VISAS. Tddr. 
20,4th floor. Zurich. Write US lawyer 
Dtsnon 5pSa+1 Bbeayne Tower, Mi¬ 
ami, R 33131; Tel. 305443960a 
US. LAWYER - hmiarWiea tpeck**, 
ftaafc T. Hite TO Bo* 43434, 
- Houston, Texas 77042. 

BAGGAGE SHIPPING 

COMMEX: 7BL 311 IB SI MRS. 
(Net* OPERA}, Air ft Sea toafeoun- 
triev Eoonoruy rotes. Abo mowing. 

LO W COST FLIGHTS 

O L OBA L LOW COST AM TAMES. 
Sumttno Travels. St. Jarafaislr. 42. 
Amstordom. Tefc 30202-+2S3394 
EUROPE - MX he. 81% Round Trip 
Fra IjSSa flS 22512 39 rark 

HOUPAVS A TRAVEL 

GHAXnR A VA1BP YACHT 'si Greece 
dree* from owner of Pargerf fleet m 
Europo- Amnrican tnanogworai- Excel- 
tet crew*, service, nxwPantxKeFgaut. 
bonded. Vdef Yodtos Lid,MdSTW 
e taUeou s 22Q KraeusTGr —oe. TeL 
4529571,4629486. Td«c 2M00a 


- HOTELS - 
RESTAURANTS 
NIGHTCLUBS 


HOIBL LA fBKZ el des Artiste Pre¬ 
ferred for to unique iterdte.b*- 
uriota comfort, but mod+rdn pnop. 
Near Theatre La Fenian. 5 am wait¬ 
ing iista nce from SL Moron Squata- 

Rwrvatkm. Tet 41 32333 Vena. 

Manager Dote Apdfena. 


IUDOR NOTH. 304 East 42nd 
S lree L Now York Gty. h fcs+ 
ionaUv East Sde Modiulian, hdf 
bfadefiam UN. Stogie from $40, 
doubles from $ 6 (L Telme422951. 


FOR SALE & WANTED, 

SBUNO COMPLETE SIBBEO ft Honda 
reatarcyde, afhn Peris 229 52 78 

EDUCATION 

AMERICAN OR GERMAN GML du- 
dent required by Para axeaAve for 
corwnraeion. Oottogs ft parable trow¬ 
el Write Bax 68T Harold Tribune, 
92521 NeuEy Cedes, Fran*. 


Paris Commodities 

t Ftourw In French francs oar metric tent 

January 2b 1911 

w »JSStn “■ 

xxu 1158 3315 3360 +1W 

T ® tffi ^ 

SS S3 SS +tS 

N.T. N.T. 2778 in +98 

, Mar ILT, N.T. 1630 2330 +78 

140 lots. 

COCOA 

&?: i ? 

Sop £?: St! 1806 140 -IS 

S£ It?: Slt: «» =S 


Market Summary 

NYSE Most Actives 


; ^ *■ Escorts & guides I escorts a guides escorts a guides 1 escorts & guides 1 escorts & guides 


.itte 


; GENEVA 

: jiorferM Gtiida Sarvke 

■ THi 203935.- 


london 

Porbnan Escort Agency 

67 CMleHi Street 
London W1 

THs 4B6 3724 or 486 1158 


euket you* OLAssma* ju> 


• ESCORTS, N.Y. 

EVERYWHERE, UJSJL 
ESCORT SERVICE, 

EVERYWHERE YOU GO, AMERICA! 

• 212-359-6273 
212-9611945/4612421 

• OONTACFA MTBNATI0NALB 

Eioort Service m^rpptt ' 

GHMANT: . 06ltof61M 


CAPRICE 

ESCORT SERVICE 
M NEW YORK 
THj 212-737 3291. 

CACHET U.S.A. 

ESCORT SERVICE 


For France aid atf countries not fisted below: 
181 Avfc Charles-de-Gaulle, 92521 Neu% Cedex. 

Td.: 747-12-65. Telex: 613595. 
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. . . - . 214227 BC5ECKJ 

r ' IALYi Antono SanbnoHp, S5 Wo 
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A NSan Grim, Prof. Tdpstroat 17, 
lf fl 1018 GZAntawttoraTeL 020- 
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SMM Aftedo Umfouff Sanwen- 
to, Pk+d Te m eira 8 . fceria Mart 
1. Office 319, Madrid 20. TeL 
- 4&533064552291. Hb 46172 
COYAt 46156 COTAE. 
SWRZBUNfe 
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ESCORT SERVICE 
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N.YrU£A. 
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LONDON 
ESCORT AGENCY 

Teh231 1158 or 231 8818- 
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AMSTERDAM 
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Tefc 247731. 
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LONDON 
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I LONDON-OCISEA GML tart Sen 
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GENEVA -JADE . 

&asrt Service - Tek 022/31S5W. 
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UNWHtSAt EN0MSH SPORT Escort 
Service. London. Td: 2623105. 
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To our readers. •. 

Please tet us know about any prob¬ 
lems you may have obtaining your 
copy of the International Herald Tri¬ 
bune. Write with all pertinent infor¬ 
mation to: 

F ran c ois Desmofecns Grruiotion Director 
International Herald Tribune 
181, avenue Charles-de-Gaulle, 
92200 NeuiHy, France. 

In Asia and Pacific write to: 
Alain Lacaur, 

International Herald Tribune 
1801 Tai Sang Commercial Building, 
24-34 Hetmessy Road, Hong Kong. 
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CROSSWORD— R v Eugene T. Maleska 


ACROSS 

1 Associate of 
Manet 
6 Viziers’ 
superiors 

10 Ancient 
Semitic deity 

14 Prevent 

15 Arrearage 

16 Where Vulcan 
forged 

17 Title for a 
caballero 

ZS Like a human 
dynamo 

20 Pitch 

22 List-ending 
abbr. 

23 Cry in a 
fronton 

24 Fix 

26 Scored 

between birdie 
and bogey 

25 Saratoga, e.g. 

30 Alone onstage, 
as a diva 

31 Oxford fellow 

32 Soapstone 

34 Shed 

36 “_care's an 

-to life”: 

Shak. 

39 "Lohengrin," 
to Wagner 

40 Arabian Sea 
feeder 

42 Fuchsin and 
eosin 


43 Part Of a 
sunflower 

45 Of aircraft 

46 Monster 

47 Poetic time 

48 Personage 

50 Suffix with 
sonnet 

51 St,Thomas4 

54 Detain, as an 
alien 

56 Informer 

57 Con's knife 

59 Bullock 

61 Athenian 

statesman 
called "the 
Just" 

64 Region in 
Austria and 
Italy 

66 -eyed 

67 Agrippina's 
son 

68 Growing out 

69 Film editor’s 
concern, for 
short 

70 What Aussies 
call a stanker 

71 Valleys 

DOWN 

1 Sudermaxm's 

“-hohe 

Lied" 


Solution to Previous Puzzle 


□□□ □□□□□ □□□□ 
□□□n □□□□□ zjurcnl 
□□nnnnnnDnnDQGDl 
□□□□□□□a nnooo 
nnn qqho 
PDannn qidbd gee 
□□ano ano dhod 

□□□□□□□GGGGGDGG 

□Gan ansi qgbod 

□□□ □BOO □□□□□□ 
□□□D DDO 

. HHOOn □□□□gggd 

iDClQGlDnGQDGGDnGG 
Icinnn unnoo oncEl 
InmaQ 00000 dog 


Weather 


2 -and anon 

3 November 
event 

4 Originated 

5 What an 
ecdysiastdoes 

6 Drink 

7 Post office 
department 

8 Help an 
arsonist 

9 Item wielded 
in a woodshed 

10 Drone, for one 

11 Chief law 
officer 

12 Infirm 

13 Added cognac 
19 Open space in 

a woods 

21 Ruth’s mother- 
in-law 
25 Actress 
Massey 

27 Musical 
composition 

28 Cease 

29 One of the 
Goldbergs 

33 Inlet 
35 "The Detroit 
of Italy" 

37 Apt rhyme for 
sheer 

38 Battle site: 
1914-18 

41 “It-me! 1 ’ 

(chimney 
sweep’s cry) 

44 "-of 

robins.. 
Kilmer 
49 Caught 

51 Gall 

52 Primitive 

53 Cogitate 

55 Sophia is one 
58 Concept 
60 Learning 
method 

62 Dry, as wine 

63 Canals in U.S. 
and Canada 

65"- 

Miserables": 

Hugo 


ALBMtVB 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

MX. MUCH CITY 

HONGKONG 

HOUSTON 

ISTANBUL 

JAKARTA 

JERUSALEM 

JOHANNESBURG 

LASPALMAS 

LIMA 

LISBON 

LONDON 



HIGH 

LOW 



C 

F 

c 

F 


LOSANOELES- 

34 

75 

12 

54 

Fair 

MADRID 

13 

55 

-3 

27 

Foody 

MANILA 

as 

63 

17 

63 

fobby ' 

MEXICO CITY 

22 

72 

W 

50 

FaOBY 

MIAMI 

32 

72 

10 

56 

doudv 

MILAN 

2 

36 

0 

32 

Foggy 

MONTREAL 

8 

32 

-6 

21 

Cloudy 

MOSCOW 

-5 

23 

-10 

14 

Snow 

MUNICH 

0 

32 

-2 

28 

Show 

NASSAU 

38 

68 

13 

55 

Cloudy 

NEW DELHI 

23 

73 

11 

sa 

Overcoat 

NEW YORK 

3 

37 

-2 

as 

doudv 

NICE 

15 

» 

4 

39 

Fair 

OSLO 

-10 

M 

-16 

3 

Oeudy 

PARIS 

8 

46 

7 

45 

Overcoat 

PUKING 

-4 

25 

-» 

14 

Overcoat 

PRAGUE 

1 

34 

-1 

30 

Snow 

| 

H 

5 

Ul 

o 

o 

S 

33 

71 

26 

77 

Ooudy 

ROME 

IS 

» 

0 

33 

Foggy 

SAN PAULO 

30 

66 

2B 

68 

Rain 

SEOUL 

-2 

26 

-11 

12 

Foray 

SINGAPORE 

31 

H 

22 

72 

Foggy 

STOCKHOLM 

-10 

14 

-13 

7 

Fair 

SYDNEY 

38 

82 

19 

66 

Foggy 

TAIPEI 

30 

66 

12 

54 

Foggy 

TEHRAN 

7 

45 

0 

32 

Fair 

TELAVIV 

18 

64 

7 

45 

Ctaudy 

TOKYO 

B 

46 

3 

37 

Fair 

TUNIS 

14 

57 

10 

50 

Ovomat 

VENICE 

3 

37 

•4 

2S 

Forby 

VIENNA 

a 

36 

0 

33 

Overcoat 

WARSAW 

l 

34 

-4 

25 

Foray 

WASHINGTON 

7 

45 

1 

34 

Ooudy 

ZURICH 

2 

36 

6 

32 

Foggy 


II 32 Fair LOSANOELES- 

a 33 FoOBV MADRID 
4 3f Owrartf MANILA 

* 43 Cloudy MEXICO CITY 
» M Rain MIAMI 

l» 66 FOBBY MILAN 

* 48 Owrtmt MONTREAL 

4 25 FootY MOSCOW 

* 27 Snow MUNICH 
1 34 CIOUdY NASSAU 

* ® NEW DELHI 

* “ 1°® DT NEW YORK 
7 63 Fair M1CE 

5 41 aoutfy OSLO 
‘ a Falr PARIS 

1 S 

-3 28 Overcast 

3 V fmbyT »anpauu> 

1 14 Ovorcast SGOUL 

1 34 Rain y** Q* ”* B 
-5 33 Snow TTOCKHOLM 
10 61 Oowhr *VDNEY 
IS SI Ovorcast taipei 
1 34 Raki TEHRAN 

s 41 hobby telaviv 

a 73 CloudY TOKYO 

4 17 OoudV TUNIS 
W 66 doudv VENICE 
IS 57 Fair VIENNA 
17 66 FOBBY WARSAW 

I 46 Fab- WASHINGTON 
4 37 Ovorcast ZURICH 

Roodbi B S ham fflo previous 34 noun. 


Radio Newscasts. 


VOICE OF AMERICA 

Ttw Vo las of Anwfca broodcnts world nows In English on Bio hour and at a mlnuta oflor tt» hour 
during varying porloda to dtffaront regions. 

Suaaostod fraquondoo: 

woffare bnNj MBKHz and *OM Mrdlum Wova, £7731 USD, 7.I2D 7,ML 725B. MB, 9JS0, TZOti and 
USn KHz In ttw 47,41,31,33 ml 17 motor bands. 

tmt Africa: MlSKHz and 312M Medium Warn. 25458,81,448,17JUr1£42ft 12073.11,82ft £38X7,1130 and 
L89B KHz In Win 11,1616,17,24,2ft31,42and 47 motor bands. 

Norn m Harm Wist Africa: 35450.21,47ft 1X070,11J38,7A10,7,130 aid SITS KHz M ft# U, 13,17,3£ 
31,42 and SO motor bands. 

SoottomAfttaa: 2X650,21,660,17,860.1&4DX ll.BZftl.4ia 7.185 and 6805 KHz h ttw 11, TftM, 17,2XJJ.41 
and of motor bands. 

Middle End: 1323KHX and 227M Medium Wave. 2X650.21,710.17J70.1 £310,11,760,6,41X7,14X6030 and 
3,770 KHz In Hie 11.1X16,17,2131,4X47and75matwbands. 

Saeftiora Asia: miskHz and 212M Madlern Wave. %abl zijsx ITTTX 15J1D, njSQ. 146 ft 7,180 end 
6.193 KHz tn ttw 11. IX16.19,25.3L 41 t«d 46 motor bonds. 

East and SootB Bad Alla: 2X6SB.17.7fft 1X31X11465.7^7X4175MldXnS KHz In ttw It 14,19,33,31,48 
and 76 motor bcstds. Also tor ainaaporo only: 6X800 KHz VHF. 

BBC WORLD SERVICE 

Broedcn m at 800X0386. 030ft 046X 0500, 060X070X0000,070X119X1300.1400.7700,1600.380X230X3108 
(All Mima GMT). 

SuBBostodtroauando*: 

Wostora (boh: KHz 1S24X 7,315. 6 M0. £755, X7BX 1,177.79X 11760.9^60,1276 in ttw 17.7. 41.1,475, 
30X7X7,231 (madUHnwBVBl, 377 (medium wav«|,2XX30J and 233 (medium wovel motor bonds. 

MMdlo Rost: KHz 1X20X1151X 9J4ft750ft.X06X15M Ed the 197,3X13X7.41 J.4W.231 motor bands. 
Rad Ada am Pacific; KHz 17520,1774X1X27X ll«x 9^7X3X800,4.110 and 1575on tt* 1X165.174, 
25A 3X7. US. 190 motor bands. 

Soaffi Ada: KHZ 2154ft 1754ft 1X23X175W Vlft 7,105 on the 135,1M. If J, 2M, 307 and 4Z2 motor 
bands. 

AMa: KHZ 3654ft 2146ft 1757ft 1553ft 11,7117J40 740ft6,12ft£fft£ ftffOOH ltd 1141341*41*4 351 
30441147, SO, 752 motor bsnN. 

One of the Regulars at a Welsh Pub 
Banished Because of an Indelicacy 

UnhedPrasInurtuSfonal 

BANGOR, Wales — Terry the tarantula has been, banished from the 

bar because the customers didn’t like its eating habits. 

Customers at the Waterloo Inn were put off by watching thefour-inch 
spider T ffpnrfi live locusts and cockroaches so barkeeper JtQ Ri char ds is 
sanding It to the local university zoology department 
“Terry is nice looking really with smart red knees and thick black 

hair," Miss Richards said, “ni be sad to see it go. She is kept in a sealed 
aquarium but the other day someone took the lid off and the pub emp¬ 
tied” 

Terry used to be kept in a lawyer’s office in Bangor but it scared the 
clients. So the lawyer gave the spider to the pub. 
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MAM/a, 






B - lb UKEl&U'PflteET' 

My' FPertnc,..- 


VAtjDP/fLLE 
mtr&x 
A owtos. 


BOOKS—___ 

THE PUSHCART PRIZE, V: 

Best of the SmaS Presses 

Edited by BiUHenderson. Pushcart 608pp. SI7.95. 

Renewed by James Atlas 




I HEAR DAGWOOOS SICK 


ix 



f. . '&? 


[ POORTrfMGwHESSTILL- 
11 v—* T=RRl3Ly r-r^ 
i I WEAK 


il 




0OV/ IT'S \ SOMETHlfJSfe 

colp tN I Wrong With 
HERE-' A THE FURNACE 



/ 


r I KNOW ; 
EVERYTHIN' 
y ABOUT * 
[TONIGHT-f! 


■ •• .'VIGOIN' J 


CHALKIE?. 


RELAX, MAN, 
SHE CANT 
KNOW—NOT) 
L ALREAWV 


iSH 




V-x 

oF W&n&v&o&s. A \ 

J RgW ] 

9 J 1 


rr£ 

mire 






r SOE12Y IP r ST2GTLET 
WOO , BAI?BAEA/ VOJ. 

XESTIESS. A 
FaClNS THE FLOOR/ f 
AWVTHIN6 WRONG? J 


T w—l WAS ' 
just expect¬ 
ing SOMEONE 
ELSE-- ^ 


'l JUST TALKS’ TO mi BWT\ 
ON TUB PHONE ANP kNCW HE { 
CCULPNT GET IN.HEEE SO i3L’lCk-> 
ly—BUT I SOMEHOW THOUGHT 
IT WAS PAUL WHEN THE VOC2 S 
U-t OFENEP/mrnmmmmmgm^E 


4A/P THE TE/TW IS l AM 1 
ANNOVEP WTTH HIM/ H 08 \ 
WCMiS> WCUUXBTOBB HlS 
MANAGER ANP BEA D IN TH E. 
PAPER THAT HE’S ACCEPTED 
A FIGHT VDU 

a NOntlN^BOUT ?J| ^ L: 





aKANOHBtmxr, 
HOKB/BtilHERSABMS 
se&noHAfc6vnEH 
OFF TO A R0AON6 

\ T ^ 


ommmsApnx. 
THFJNWStKmON'MKS. 
&ABMMSWSK&10 
iHsmrB House fUH&e 

l SHEQPCmAS6Um> , 
\XMHLOFTmHm- 
\mfmiGfmZ 

BAFiRST 

l“l r 4 


1 trn pom mum, 
mr?mm iwsr 

FORGOT 

MM \ MY PURSE. 

^ f > 


GBfSdm l^ 


7>1AT SCRAMBLED WORD GAME 
9 by Hand Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble thass tour Jumbtos. 
one latter to each squarejo term 
four ordinary words. 


TAFUL 


ORNOH 


DRENGE 


DOOM1N 


A SEASONAL FRUIT 
Voumiswt F1NI7 
tN ©OMELONI30N 

l markets. 


Now arrange the circled letters to 
form the surprise answer, as sug¬ 
gested by the above cartoon. 


Print answer here: 


Yesterday's 


(Answers tomorrow) 

Jumbles: VIPER LEECH BEDBUG DEVOUR 
Answer What the photographer turned reaie atate 
apart ended up as—A “DEVELOPER 



Imprint#par P.I.O. ■ l. BoulevardNey 75018 Paris 


"He DIDN'T EXACTLY/^ ON US SKIS-HE JUST 
OPENEOTHE CtOSETUDORAND WFELON HIM-’' 


JOSEPH EPSTEIN, one of-off 
J sterner literary cntHs,..aa- 
y flP mnwd ux Commentary m agann e 
dial we were enduring “a disonedy 

second-rate literary «a." Tboe ate 
no peat writers m the United 
Sates, he contended, and htcra- 
ture is marginal to the naricm’slffe. 

By those criteria, Epstein’s in¬ 
dictment may well be justified. 
Prodmovity is another jnatter- 
There seem to be more aspiring 
writers than ever, and more — as 
BiH Henderson’s Pushcart anthoto- 
gk5 have dcxn ons traxcd during, the 
past five years —who possess a 
considerable measure erf talent 

Drawn from the Ktrle ma g a z in e s 
that appear in such profusion — 
from the Agni Review to Zirkos— 
these annum volumes have more or 
tess takes up where the American 
Rgwew left off. Like the American 
Review, which ceased publication 
J£ 1977, The Pushcart Prize” con- 
jtists of short stories, poems and es- 
j says; includes the wbric of estab- 
KAnii and beginning-writers, and 

- has' a faintly subversive character. 
i Its audience would seem to bepn- 

maril y the young, yet among its 
cootzuTUtozs are many of the best 
writers in the United States. L ook¬ 
ing through the index of the first 
five volumes, one finds. John Ash- 
bery, Saul Beflow, John Gardner, 
Qirisiopher Lasch and a crowd of 
Imw hnt significant rqputa t i o ns. 

: TilfK ail interesting literary jour¬ 
nals, “The Pushcart Prize” is edco- 
tjc end uneven. The number and 
diversity of journals represented 
«m<t the sheer length of it are im¬ 
pressive. SfiD, a certain identifiable 

ymflhitily Iwc nrumag ed tO declare 

- itsdf, a faint ecto of styles and al¬ 
titudes characteristic of the 1960s. 
The poetry is attenuated, self-re- 
fiective aim obsessed with the un¬ 
conscious. The stories tend to be 
for thrigh t about sex, written in die 
vernacular^ and concerned with 
peodewfao five on the margins of 
socaay. The essays are mystical, 

■ oracular and contemptuous of the 
^nnifam industrial world. 

Yet for every contribution that 
reflects-suA literary strategies, an¬ 
other willfully resists than. The 

- by John Hollander and 

■ Charles w ri ght axe tant, austere 
ipaHhaHniM that have nothing in 
common but their originality. 
“Scenes From the Homefront, 

. Sar a Vogan’s autobiographical sto- 
jy about the conflict between her 
patriotic father and her draf ineligi¬ 
ble Inotber during the Vietnam 
War, is written with a simplicity 
that owes mere to Sherwood An¬ 
derson than to any contemp orar y, 
and Asa Babers ha u ntin g story 
about a stranger who insinuates 
himself into a suburban household 
a nd literally devours the un- 

S ng couple’s children has 
in common with any story 
I’ve ever read. The two minor no- 
; vdists in Cynthia Chick’s story are 
said to be devoted to "accuracy, 

- psychological realism and earnest 
truthfulness; also to virtue, and 
even to wit” The same could be 
said_gf the stories in this volume. 

The essays, by contrast, are in¬ 
variably disappointing- From Da¬ 
vid Bosworth’s foolish meditation 
- on “TThe Literature erf Awe," with 
its labored cliches —“Art is expe¬ 
rience" and ’The problem is as old 
as civilized man” — to Richard 
Vine's spurious generalities — “In 
affairs of the flesh, as in affairs erf 
the world, we have each lived our 
Calvary and our Bucheowald, each 
been by turns victim and execu¬ 
tioner, Nazi and Jew” — these es¬ 
says induce the “exasperating and 
potentially fatal ennui” Vine as¬ 
cribes to our universal condition. 
Even their titles — “Institutional 
Control of Interpretation," “Some 
Food We Could Not Eat: Gift Ex- 
. and the Imagination" — K 
are portentous. k 


BKIIK. 


0 *. 


O VERCALLING with a four- 
card suit is not in general to 
be recommended, but in this case 
all the omens were favorable; the 
suit was strong, the one-level was 
available, ana the vulnerability 
was right. East would have been si¬ 
lenced if North had begun with a 
normal opening of one spade, but 
she was using a strong artificial 
dub system and employed that 
bid. 

Three no-trump would have 
been easy from the North position, 
. but South became die declarer af¬ 
ter making as artifical bid of two 
no-trump, denying spade support 
The overcall helped West, and the 
heart lead was docked to the ten. 

It is easy to see that South can 
take five spade tricks, one heart 
and at least one trick in each mi- 


north 

4AQJ74 

<?AQ9S 

4X52 

«3 


‘WEST EAST fD) 

fi, ■:»» ' 

*8762 *AJ» 

SOUTH 

*103 

<784 

0AJ43 

+KQU54 

North and South were vulnerable. 
The bidding: r 

WiBt North 

-.Paf Pass l* 

10. Pm. 2 * - 

2"* Post 3N.T. 

Pms ^^aaa Pass 

Vest led tbe heart two. 


The only two lucid crit 
worits in th^ collection — “Co 
White Blizzard" by. Ed Sane 
and “Of living Bdfiy and R; 
part; OnAmencan literary Mi 
zincs Since 1950” by Mkl 
Anania — address the problen 
. oar current literary surplus in t 
own idiosyBcratic way. Sam 
proposes, among other meatc 
that “tbe writing of imur thai 
poems in any fiscal year shook 
punishable by a fine of S500pe . 
additional poems." As . 
Anania’s essw, only the titl 
long-winded; the rest is a shn 
considered defense of the ■! 
magazine as a fitorary institu' 
American literature “has take 
vitality from its own extreme 
es,” he says, “since its center fc 
often lifeless and boring.” 
Pushcart anthologies, for all 
occasional self-indulgence, £ 
good way toward vindicating 
argument. 

James Atlas ism the staff of 
New York Times. 


Best Sellers 

Tfce New YoritTiiees 
This list is based ob reports from me 
1^400 bookstores ihrongbom die Ureiec 
Weeks on Est ore dm necessarily consm 

FICTION 


1 THE COVENANT. lames 

Micbencr . . .. 

2 FIRESTARTER. by Stephen 

King. 

3 THE KEY TO REBECCA 

Ken .. 

4 LOON LAKE, by EJ_ Docio- 

....••• 

5 UNFINISHED TALES, by 

J-RJLTcflrini. 

6 ANSWER AS A MAN. b> 

Tavlor Caldwell. 1 

7 TTiE FIFTH HORSEMAN, 

bv Larry Collins and Dorm- 
clqoe Lapierre.. .. • • • ■ 

8 RAGE OF ANGELS, by SM- 

nev Sridan..-I;---- 

9 COME POUR THE WINE, by 

Cynthia Freeman. 

10 THE ORIGIN, by Irving Slone 

11 THE HIDDEN TARGET, by ' 

Helen Maclnnez.. 

12 THE TENTH COMMAND- 
MFf JT by Lawrence Sanders.. 

13 MANOiU. by Robert Eleganl 

14 THE STORIES OF RAY 

BRADBURY, by Ray Brad¬ 
bury. 

15 THE CLAN OF THE CAVE 

BEAR-bylennAud. 

NONFICTION 

1 COSMOS, bv Carl Sagan. 

2 CRISIS INVESTING, by 

Douglas Casey . . .. 

3 SIDE EFFECTS, by Woody 

Aden. 

4 PETER THE GREAT, by 

Robert Massif. 

5 GOODBYE. DARKNESS, by . 

William Mandmer. 

6 THE SKY'S THE LIMIT, by 

WavncDver... 

7 AMERICAN DREAMS, by 

Studs Terid. 

8 BETTY CROCKER S IN- < 

TERNATIONAL COOK¬ 
BOOK. 

9 INGRID BERGMAN: MY _ 

STORY, by- Ingrid Bagman 
And Abo Bqtvs .. 

10 THE COMING CURRENCY 
COLLAPSE by Jerome Smith. 

11 A FIELD GUIDE TO THE 

BIRDS, by Roger Tray Peter¬ 
son. 

12 FREE TO CHOOSE, by M3- 

iqd and Rom Friedman.. 

13 CRAIG CLAIBORNE'S 
GOURMET DIET, by Craig 
Claiborne with Pierre mney.. 

14 SWANSON ON SWANSON, 

by Gloria Swanson. 

15 NOTHING DOWN, by Rob¬ 
ert Aden. 


Harvard to Cost Moi 

The Associated Press 

CAMBRIDGE, Mass. - 
vard University’s corporate 
voted to raise tuition, too: 
board costs to $10,540 fc 
year, a 14.9-percem increas- 
tion alone will rise from $6, 
$6,930. Henry Rosovrity, d< 
fie faculty of arts ana sc 
said tiie step was in keepin 
rises in nationshincome level 


nor suiL Obviously, there 
ways to take nine tucks, but 
did not man ay to do so. Sh 
the diam o nd shif t with the e 
error, and led the spade ter 
was covered with the king an 
with the ace in the dummxny. 

South 'led dummy’s clul 
East hopped up with the ac¬ 
red another itiamnmj Sant!* 
with the king in dummy ax 
spades to reach thig position. 


NORTH 

VAQ8 

OS 

♦— 

1111^ 


WEST 

4 — 

S3 83 


SOUTH 

*— 

*3 

♦KQ 

South should now have le 
amraid from dummy and < 
West’s heart return to en 
East. But South assumed tin 
bad begun with five cards in 
for her overcafi, an assur 
that did not mesh with 
opening lead of the deuce, a 
tire heart nine from domin' 
was able to win and play* 
moad, scoring the setting t 
“arts when West returner 
am. 


South' 

perfect. 


l ’* play was, of court 
but tiie defense ga - 


everu rvnr^i i . . ...v._ 
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. . P ^hc a , 


WC rf our 
ac- 

* distinctly 

There are 

&*r United 
•ad liters 
irtkm'sUfe 
Jttein’s in¬ 
s'Ratified. 

matter. 
I* A^ariag 
store — as 
at antholo- 

**ring the 

►possess a 
went. 

naga&aes 
ttfusirm — 
oZirkus— 
W more or 
t American 
i American 
ttion 
coc¬ 
ans and es- 
k of estab- 
flriiers. and 
: character, 
a to be pn- 
SQOQg its 
of the best 
ares. Loot- 
Of the firs: 
-John Ash- 
h Gardner, 
a crowd of 
auations. 

sentry bour¬ 
se" is edec- 
anaber and 
represented 
TK: are ia- 
kfcn tillable 
l to declare 
da and at* 
fSe I960*. 
®d, seif-re- 
Ath the un¬ 
laid to be 
itten in the 
anal With 
miupns of 
t mystical, 
oon&'of the 
L : ■ 

btttitm that 
wtegia. an¬ 
them Ter 
tender and 
tat austere 
noibu;? in 
original 
temrffent." 
aphkai atv- 
Mtwc; her 
fdfa/t-eh?i- 
it Vxetn^rr. 
i tempi*::* 
*wTOC *■- 
teOnpcrar.: 
ftog st;sr > 
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oid in Trump Cards 


NFL’s Battle of 2 Cautious Survivors 


, Th-; Rob Hughes 

U 3 3 tfonnl Herald Tribune 

P .^p : On^i^tthe world. 


One former ref, 
was stripped of his 
years, last summer 


Robinson. 

after 22 
ter being 


/n a.'•ft urc 'wmu, as soccer 
SisjSliih cheats stooping to 
■^ttuaC*.lotions designed to con 
0u r currj-,% 1 ,;- there is constant prat- 
• ’ flanging the laws. 

iih. Ibis column is 
' in the view that atti- 


marked down by these assessors. 
‘Crippled 1 

“Soccer is in grave danger of 
bong crippled permanently, sags 


Lh 


Robmson. "because the man in _ 
middle is forced to do his job with 
a heavily loaded gun pointed at the 
_. ' u w kTkX«^k. back of his head by a faceless indi- 

a JSt****' must ** brought vidual who invariably has: 
£^V s habIe iNi: fereed a game in his we." 

^ acl V r, ns| ■ Burning 

' " lanias ty,T!S England — the dear 


tong.w, n j » — ~~ 

coni.,at gave the game and Its 
map' ^ lidlS the world — will next 
^7£ry to arrest the fero- 
ri^ri^’W’tuiting toll of cautions 
from [J^jgs-off by bur" J "“ rV, “ 
of'.. he X v t.W^«uds that 

often «ncb_i__w„„ i 
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ran ably has never re¬ 
game. 

Refs, Robinson and others as¬ 
sert, are “booking players who 
moan by nature amply to satisfy 
the assessor who sits too far away" 
to interpret things properly. 

However, the internal sq liable in 
officialdom clouds the need, as top 
FIFA referee Clive Thomas sees it, 
to “bring back sanity and disci¬ 
pline to the game." 

Clive (The Book), as he has been 
called, accuses players of provok¬ 
ing crowds - 

newspapers. officials, of trying to get an oppo- 

y-- J -^ricy seriously trying to nentsentoff.feipiingmjury.steal- 
'/%7k tide of expulsions (up “8 ground ai throw-ins, abusing 
‘ Krk W\a 1946-47 to 111 last referee and linesmen,... Of, in a 
s it merely depriving the wo Jz’ ^ffating. . . 
a tool of his difficult The Payers union masts there 
is no more violent play than in the 


burning the 

P-sh - *t s * veact ' on bas hcen tak- 

‘^^irinaf'^ather like like trying to 
*a> [J^ws on what is happen- 
ar s-meni Afghanistan, by doing 


the spectator of his 

weU with the relation- 
V.', x : jen players and referees, 
r. ;.r.T:*:aie were accepted, the 
" "'would be academic. But 
(^implies it is either inca- 
deating with compulsion 
ccd of time to backtrack 
on decisions that 
to be instantane- 


past, but accepts that dissent is a 
cause of rift between players and 
referees. Bm outside the world of 
the higly-paid stars who sometimes 
resent amateur referees, there is 
the wider implication of their bla¬ 
tant refosal to accept authority. 

been suspended 68 ^ assault on 
refs so far this season. In non¬ 
league soccer, these are referees 
hospitalized and referees abondoo- 
ing their voluntary role because of 
assaults by players. 

Loss of earning for the 50-60 re¬ 
ferees hurt in this way each year is 
costing £2,000 and, say the rtfs, 
who say kids are picking up the at¬ 
titudes that percolate down from 
their TV heroes. Last month, a 
team of 12-year-olds walked off 
the pitch after 15 minutes’ play, re¬ 
fusing to accept the decision of the 

referee. _, ._,. 

Nonburial 

Whether that is society's lack of 
ng crowds to back them'against discipline surfacing in sport, or 
ffitials, of trying to get an oppo- whether sport is leading society as¬ 
tray, the problem isn’t going to be 
buried in the ashes of yellow and 
red cards. 

We we son see the abuse, even if 
we are likely to be in the dark 
about authority's response to iL 


The following reports on the two 
teams in Sunday’s Super Bowl were 
prepared for The New York Times 
by Coaches Leman Bennett of the 
Atlanta Falcons and Chuck Knox of 
the Buffalo Bills. During the regular 
season, the Falcons defeated the Na¬ 
tional Conference champion Phila-, pun 
delphia Eagles and the Bills beat the fens 
American Conference Super Bowl 
qualifier, the Oakland Raiders. 

Knox reviews the Raiders and Ben¬ 
nett the Eagles; their reports were 
coordinated by William iV. Wallace 
of The Times. 


Ray Guy, the punter, and Ray¬ 
mond Chester, the tight end, are 
the key people. 

The Raiders will wait and pick 
their spot. If they get the ball on 
the kick off they’re not going to do 
going to let Guy 
the punt, play de¬ 
ar toe punt back. 
They figure then they should have 
the ball somewhere'around mid- 


much. They are 
t deep, cover 
ense ana wait for 


The Raiders 

Hem yont Times Service 

OAKLAND, Calif. — The Raid¬ 
ers are in the Super Bowl in spite 
of it all, you could say. While all 
that other business went on — the 
Raiders to Los Angeles, Al Davis 
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After XIV Bowls — 
1 Man’s Dream Team 


against Pete Roselle — the team 
just played The Raiders knew they 
were there to play football, that’s 
all. No one took them seriously 
and here they are. It’s almost like 
Davis planned it that way. - 
Offense 

Tom Flores, their coach, never 
let anytiiing interrupt or get In the 
way. They had a lot of old guys 
like Gene Upshaw and Art Shell, 
who had been through so much, to 
keep the team going on football. 
Maybe ah the other stuff, which 
had nothing to do with football, 
helped them to do what they know 
best —how lo win games. 


i- 1 


57* 

5*5 

484 

373 

342 

247 

25? 

214 

MA 

176 

155 

141. 

ns 

85 

« 

69 

52 

51 

41 


By Dave Anderson 

New York Times Service 

NEW YORK — Now that Super 
Bowl XV is about to be played, 
there have been enough games to 
justify the solemnity of a tribal 
right — the selection of an all-time 
Super Bowl team. 

Unfortunately, there is not 
enough evidence available to 
choose the all-time Super Bowl 
ticket-scalper or the afi-tnne Super 
Bowl money-under-the-table hotel 
room clerk. But the games, for bet¬ 
ter or for worse, are burned into 
memory. 

- Some of the selections were 
easy, others difficult. When in 
doubt, those who bad made hie 
plays were given higher priority, if 
for no other reason than 
Bowl games are derided 

Pl ^ the 26 players, 20 were on 
American Conference Teams, in¬ 
cluding eight members of the Pitts¬ 
burgh Steders, the only four-time 
champion. 

Quarterback: Joe Namath. The 
obvious choice would seem to be 
Terry Bradshaw, marvelous in the 
Steelers* four victories. Bart Starr 
and Roger Stanhach each guided , 
the Packers and the Cowboys to 
two triumphs. Len Dawson was 
virtually flawless for the Chiefs in 
IV. But in addition to completing 
17 of 28 passes without an inter¬ 
ception, Namath "guaranteed" the 
Jets* upset of the Colts in III that 
guaranteed the stature of the Super 
Bowl itself. 

Running Backs: Franco Harris 
and Larry Csonka. In the coaches' 
obsession for ball-control in Super 
Bowl games, fullbacks, rather than 
halfbacks, have thrived. In the four 
.Steeler triumphs, Harris galloped 
for a total of 358 yards, including 
the one-game high of 158 against 
the Vikings in IX. Csonka had 297 
yards for the Dolphins in three 
games, including 145 against the 
Vikings in VU2, then a record. 

Tight End: Dare Casper. He did 
everything a tight end is supposed 
to do for the Raiders in XI, catch¬ 
ing four passes for 70 yards, in¬ 
cluding a touchdown, and block¬ 
ing savagely. 

Wide Receivers: Lynn Swann 
and Max McGee. Swarm has been 
the Steders' acrobatic aerialisL 
Despite a hangover, McGee caught 
two touchdown passes that made 
the difference for the Packers in I. 

Tackles: Ait Sbefl and Dave 
Herman. Shell wiped out the Vik¬ 
ings’ Jim Marshall for the Raiders 
in XI; Herman, switched from 
guard by the Jets, kqpt Bubba 
Smith of the Colts away from 
Namath. 

Guards: Bob Knec hen berg and 
Gerry Muffins. Kuechenberg dev¬ 
astated the Vikings* Alan Page for 
the Dolphins and Csonka in VTIL 
Mullins hardly ever made a mis¬ 
take in the Steeler triumphs. 

Center: Jim 'Longer. He cut 
down opposing middle linebackers 
for the Dolphins in both VQ and 
VHL 

Kicker: Jan StenernL Don 
Chandler booted four field goals 
for the Packers in H Jim Tinner’s 
three- were the margin of victory 
for the Jets in In and Jim 
O'Brien's 32-yarder won V for the 
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Colts with only five seconds left 
But Stenenid made three that put 
the Chiefs ahead, 9-0, in TV, m- 
duding a 4^yarder on his first try 
that lifted his teammates emotion¬ 
ally. It’s still the longest field goal 
in Super Bowl history. 

Defensive Ends: Harvey Martin 
and Dwight White. Martin all but 
swallowed an ex-teammate, Craig 
Morton, of the Broncos, when die 
Cowboys won XU; White nailed 
tTar] 

that pro vi 


Fran 
Bowl safi 


arkenton for the only Super 
ded the 


rety 

Steders with a 2-0 halftime lead in 
DC. 

Defateie Tackles: Marmy Fer¬ 
nandez and Bob LSy. Fernanda 
was everywhere in VII fra the Dol- . 
phins, unbeaten for 17 games that 
season. In addition to being the 
anchor of the Cowboy defense; Lil¬ 
ly chased the Dolphins’ Bob 
Griese into a 35-yard sack in VI. 

Middle linebacker: Jack Lam¬ 
bert. As a rookie in the 1974 sea¬ 
son, he welded the Steeler defense 
that won four Super Bowls, 
ning with DC through XIV, 
his interception wrecked the Los 
Angeles Rams' last chance for an 
upset. 

Outside Linebackers: Chuck 
Hawley and Jack HamlT Howley 
holds the Super Bow] record for in¬ 
terceptions with three and his fum¬ 
ble recovery in VI sparked the 
Cowboys’ first triumph. Although 
an injury kept Ham out of last 
year’s game, he was quietly de¬ 
pendable in three Steder victories. 

Oxneihacks: Herb Adderiey and 
Md Blount Adderiey was on three 
winning teams, the I and II Pack- 
eis and the VI Cowboys. Blount 
was so feared in die Steders' four 
triumphs that the opposition most¬ 
ly avoided passing into his cover¬ 
age- 

Strong Safety: Hudson. On 

the memorable flea-flicker in IU, 
when Eari Morrall did not notice 
Jimmy Orr dear near the goal Hne 
for what could have been the tying 
touchdown just before halftime, 
Morrell threw toward Jeny HflL 
dm Colt fullback. Hudson inter¬ 
cepted for the Jets. 

Free Safety: Jake Scott. He had 
two interceptions and two fumble 
recoveries for the Dolphins in VII 
and VIII. 

Font Returner: WilBe Wood. 
His 31-yard return helped the 
Packers win II; he had a 32-yard 
interception return in L • 

Kkkoff Returner: Larry Ander¬ 
son. He was the unsung Steder in 
XIV with 162 yards on four roll¬ 
backs, a 32.4 average. 

Punter: JerreO Wilson. He had a 
483-yard average when the Chiefs 
won TV, as writ as a 62-yard punt 
ini, still the record. 

. Coach: Orndt-Nofl. Four games, 
four victories for the Steders un¬ 
der his tight-lipped leadership. 
Vince Lombardi was 2-for-2 with 
the Packers, Wed) Ewbank 1-for-l 
with the Jets, Don Shula 2-for-4 
with the Colts and Dolphins, Tran 
Landry 2-for-5 with the Cowboys. 

As the years and the Roman 
numerals progress, this all-time 
team will require alterations. Per¬ 
haps as soon as after Sunday’s 
game. 



field and they'll go to work. If it 
doesn't happen that way the first 
time, there will be the second time 
and the third time. 

When they are ready to go for 
points Chester will be their man. 

They cannot expect to run well 
against that Eagle defense. Oak¬ 
land's r unning attack is simpl e. 

The Raiders don't pull guards. 
They don’t trap. They use what we 
call M-biocking. man-on-man 
blocking — power and pusb- 
Against the Eagles that won't ac¬ 
complish much. They will have to 
throw. 

The Eagles, for sure, are going 
to double-cover Cliff Branch, Oak¬ 
land’s No. 1 wide receiver and sin¬ 
gle-cover Bobby Chandler, the sec¬ 
ond wide receiver. So the Raiders 
must go to Chester, who will be 
open anywhere from 10 to 15 
yards deep over the middle or out¬ 
side. 

We can assume that Jim Plunk¬ 
ett will have lime to pass. The 
Oakland offensive line—Upshaw, 
Shell. Dave DaJby, Mickey Marvin 
and Henry Lawrence — will let 
Plunkett throw the football. Also, 
Jim can scramble when he has to, 
meaning run for first downs. 

The Raiders win watch the clock 
like hawks. They will nm the ball 
35 to 40 times with Kenny King 
and Mark van Fe ghen and with 
the dock in mind. But they will go 
upfidd with the pass. 

Plunkett’s passing statistics 
(only a 51.4 completion percent¬ 
age) are meaningless. Plunkett 
makes the big play. He is like the 
baseball player who bits .270, has 
40 home runs and knocks in 100 
runs compared to the 315 hitter 
with IS home runs and 40 runs 
batted in. You win with the first 
guy. 

Plunkett win not be going deep 
very often. Davis can talk ail he 
wants about the Raiders' history as 
a deep passing team, but that’s a 
smoke screen. It won’t happen be¬ 
cause Philadelphia will cover ev- 


Jim Plunkett - 

Taking a breather at practice. 


Plunkett will go underneath the 
Ea gle linebackers 8 to 10 yards 
deep with delays, anything short. 
He won’t be in a hurry. The Raid¬ 
ers are going to wait — for good 
fidd position or for the turnover. 

Defense 

Begin with Ted Hendricks, the 
linebacker, and Lester Hayes, the 
cornerback. Philadelphia will have 
had two weeks to figure oat what 
to do with Hendricks. His position 
is outside linebacker, but he isn't 
always'there.'He wiD line up in the 
guard and tackle gaps or be will 


blitz from the outside. He will cov¬ 
er a back on a passing pattern IS to 
30 yards deep, blitz the quarter¬ 
back or tip a pass. 

What the Eagles must deride is 
who's going to block Hendricks 
here, there, everywhere. TTtey must 
be terribly aware of him at all 
times and that can be distracting 
— in the game and also using up 
dune in practice. Ron Jaworski can 
audible and Hendricks moves 
again. What then? Time ont? 

Hayes is one of the few comer- 
backs in the league who can cover 
any unde receiver one-on-one with¬ 
out any problem. He can jump, hit 
and tackle. Die Raidas have full 
confidence that Hayes can cover 
Harold Carmichael all by himself, 
which allows them double cover¬ 
age elsewhere. 

The Raiders will take Carmicha¬ 
el away from the Eagle offense. 
Keith Krepfle. the tight end. will 
get some yards and Oakland must 
stop [running backs] Wilbert 
Montgomery and Leroy Harris for 
sure. But the Eagles are not going 
to win the game by running 
against the Raidas. That would be 
playing right into Oakland's 
hands. 

Kicking 

Guy is the tag edge for the Raid¬ 
ers — depending on how they use 
Him and now he sets up their of¬ 
fense. If Guy's punts consistently 
pul the Eagles back on their 20. 
realize that a «gam goes 80 yards to 
score only once in 10 times in 
lar-season in 
games it's got to be one in 15. 

Chris Bahr. Oakland’s kicker, 
may be more accurate short than 
long, but the Raiders intend to 
score from dose to the Eagle goal. 

Die Eagjes 

New York Times Service 

PHILADELPHIA — The Phila¬ 
delphia team is one that plays to 
its ability always, and that's a pat 
on the back for Coach Dick 
Vermeil and his staff. One of the 
toughest problems for a coach is to 
get all team members to believe 
they are good enough to win. The 
Eagles fed that way now. They 
have an excellent chance. 

Bm if the Eagles are to win they 
must ninlrt* certain things happen. 
The key players will be Wflbert 
Montgomery and Harold Carmi¬ 
chael on offense, Char lie Johnson 
on defense and Tony Franklin, the 
kicker. 

Offense 

First down will be the key play. 
The Eagles must get their 4- or 5- 
yard gam then to win. Montgom¬ 
ery will be running on those first 
downs. But the Raiders don't 
know where he’ll run. The Eagle 
disguise is to start the play from 
any of three formations — the I; a 
single running back, Montgomery, 
with the fullback on the wing be¬ 
hind the tight end; or the conventi¬ 
onal two split backs. 


If Montgomery can gain ground 
and give the Eagles fidd position 
outside their 35-yard line. Ron 
Jaworski can open up his offense. 
That means getting the ball to Car* 
michad. 

The importance of Carmichael 
and Montgomery cannot be sepa¬ 
rated. The Eagles need to hammer 
Montgomery to the inside to make 
Oakland respect the run. If they 
cannot, the Eagles will be so intern 
on throwing to Carmichael that 
ihey will take themselves out of 
their own game plan. 

The offensive linemen must con¬ 
trol Oakland's 3-4 defensive front 
by sustaining their blocks to give 
Montgomery a chance to run 
where there is some daylight- 

The biggest improvement in 
Jaworski has been his patience and 
his belief in his teammates. He 
knows he has time; he e»n probe a 
little. 

The Eagles do not have blazing 
speed with their wide receivers. 
But Carmichael has adequate 
speed and Charlie Smith can get 
behind defenders. The Eagles will 
try to set up a deep pass with 
shorter crossing patterns first and 
then go to Carmichael on a post 
pattern between the cornerback 
and the free safety. They have hit 
Carmichael time and time again in 
that fashion. 

Play action, which the Eagles al¬ 
ways use. will freeze the Oakland 
inside linebackers and then Jawor¬ 
ski will try to throw over them. 

Keith Krepfle, the tight end, is a 
clutch performer. They uy to get 
the ball lo him on third-down-and- 
6 or -7 situations. He does not 
have great speed but he can hang 
onto the ball if they can work him 
in the open lanes between line¬ 
backers. 

The Eagle offensive line is better 
at pass protection than at blowing 
people off the line. To say they are 
more powerful than Oakland's de¬ 
fensive linemen would be inaccu¬ 
rate. 

Philadelphia's offense is an effi¬ 
cient one. It uses low-risk, high- 
percentage plays. The Eagles have 
not gained a lot of yards (per-game 
averages of 124 by rushing. 220 by 
passing), but their pass completion 
percentage is 57 percent; intercep¬ 
tions and sacks are low (16 and 35, 
respectively, in 18 games). The 
first-down play is what will count 
the most. 

Defense 

The Eagles do not have to 
change anything. They led the 
league in fewest prints allowed. 
They play the 3-4 defense in run¬ 
ning situations and then bring in 
their 4-3 rush on the pass. 

It is important on passing 
downs that they pressure Jim 
Plunkett to the inside, with their 
ends, so that Plunkett has to throw 
before he wants to. 

Charlie Johnson, the nose tackle 
in tbe 3-4 defense, is their most 
stabilizing force. Every team used 



Ron Jaworski 

... After the NFC clincher. 

two men to block him. Against the 
run. Johnson will be a key to stop¬ 
ping Ken King, the Oakland half¬ 
back. who. like Montgomery, likes 
to slide off and find running room. 
Johnson has a low center of gravi¬ 
ty and marvelous hands that can 
reach a blocker and toss him aside. 

On the pass rush. Claude Hum¬ 
phrey, an end and the Eagles' des¬ 
ignated pass rusher, likes to come 
from the outside, but Plunkett 
steps up in the pocket to avoid that 
kind of rush. 

The linebacking crew is active — 
tough people who hit. The Eagles 
like to blitz Bill Bergey, the inside 
linebacker, usually but not always 
on the strong side, which gives 
them a four-man rush. 

Outside linebacker Jerry Robin¬ 
son has become a big-play man; 
the other two. John Bunting 1 and 
Frank LeMaster, are steady old 
pros. 

Comerbacks Herman Edwards 
and RqyneU Young cover well 
Brenard Wilson, the free safety, 
plays deep in center field and 
reads the quarterback’s eyes before 
he reacts. Randy Logan plavs the 
run weD. It’s a B-plus secondary in 
a league where there are no A*$. 

Kicking 

Tony Franklin, the kicker, will 
be very important His statistics 
* off from last season and 


his kickoffs were not as deep. Max 
Runager, the punter, has average 
statistics, but does kick Lbe ball 
high to set up the coverage. 


Celtic Rookie McHale Big Kid on the Block 


By Sam Goldaper 

NEW YORK — Last June when 
the Boston Celtics sat down to dis¬ 
cuss the draft General Manager 
Red Auerbach. Coach Bill Fitch, 
and Harry Mangnrian. the owner, 
disagreed on whether Joe Barry 
Carroll, Purdue’s 7-foot center, 
would best serve the team’s needs. 

The Celtics, who had the first 
and 13th selections, traded both 
choices the day before the draft to 
Golden State for Robert Parish, 
another 7-footer and the Warriors’ 
first-round pick, which cazne third 
in the draft 

The Warriors selected Carroll; 
Utah used the second pick for 
Darrell Griffith, Louisville’s excit¬ 
ing guard, and the Celtics took 
Kevin McHale, the 6-11 center-for¬ 
ward from Minnes ota. 

Now, with Parish and McHale 
in thelineop, the Celtics have their 
greatest shot-blocking combina¬ 
tion since BQl Russell and Tom ■ 
(Satch) Sanders played on the 
same front line in the 1960s. 

Parish was insurance for the 1 
eventual retirement of Dave 
Cowens, but the selection of 
McHale was something of a 
surprise, since it seemed to be add¬ 
ing just another body to the Celts’ 
collection of big men — Cedric 
Maxwell, Rick Robey and Eric 
Femslen. 

Utah, in need of a big man, 
seemed more likely to select 
McHale, leaving Griffith for the 
Celtics. 

"At the time of the draft," Auer¬ 
bach said the other day, "I had 
more of a need for Griffith than 
McHale. I figured the biggest play¬ 
er Utah had was this Ben Po-_ 
quette, who is 6-9. With McHale’ 



available, that's the direction I 
would have gone. 

“McHale can play two posi¬ 
tions, forward ana center. He’s a 
bright kid. He came into the pros 
knowing he had several shortcom¬ 
ings. His defense and pasting 
needed improvement, and he had 
to adjust to being one c£ five play¬ 
ers on the court, rather than the 
one-man gang so many of these 
college stars are. 

“McHale could probably start 
for almost any team in the league. 
He’s not getting that kind of play-' 
ing time with us, bat he's getting a 
lot of time in the fourth quarter, 
and that’s the .crucial part of the 
game. That has to tdl you some¬ 
thing. He’s the kind of ldd who is 
not afraid in the dutch. Even as a 
rookie he has that ‘Hey, give me 
the ball’ attitude." 

As of mid-month. Parish and 
McHale had blocked a total of 211 
shots. Parish was fourth in the Na¬ 
tional Basketball Association with 
124 blocked shots; McHale, aver¬ 
aging 17 minutes a game; was 10th 
with 87. 

The Celtics had expected shot- 
blocking from Parish. The surprise 
has been McHale. 

“I have always been capable of 
blocking shots, 1 * McHale said. “In 
college people respected the big 
man m the middle more and didn’t 
challenge him as much. Also, in 
college, it takes at least 35 to 40 
seconds to get off a shot In the 
pros, a shot goes up every 17 or 18 
seconds, and witn more people 
driving the middle there are more 
opportunities to block shots.” 

Larry Bird, his teammate and 

Heavy Snow Delays 
Women’s Cup Race 

InUTTtaUonai Herald Tribune 

CRANS-MONTANA, Switzer¬ 
land —A women's World Cup sla¬ 
lom race scheduled far Tuesday 
has been postponed until Wednes¬ 
day. 

The rescheduling was occa¬ 
sioned by steadily faffing snow 
that made the course too soft and 
hampered viability. 


last season's rookie of the year, 
said: "Kevin has a great ability to 


tt m 

of 


go up, get the shot and 
play. We have triggere 
our fast breaks who: his blocked 
shots don’t got out of bounds. But 
he’s getting a lot of bad calls 
against him because he’s goroj^af- 

the 

player wno's going to get 
better and better." 

Strong and Aggressive 
Recently, the day after the Cri¬ 
tics had beaten the Phoenix Suns, 
108-90. and McHale had scored 10 
points and blocked three shots, AJ 
Bianchi. the Suns' assistant coach, 
said of McHale: “He is a strong, 
aggressive inside player. He has 
long loose arms, and they help him 
get his hands on a lot of bails on 

Transactions 

BASEBALL 


MINNESOTA—SlWd Art Vtownclo ana MIM 
KrUxriU pRcmo, oMtonftv VOnondo to Visalia 
In the COfFtomfo League one* Krlbrtl to wiseoo 
sin RopWs to the MkJwetf Lewie. 

OAKLAND—Signed Jeff Jones. PlMwr. 
notwinnl T ftimrr 

MONTREAL—Signed Soon Sanderson. Bill 
GutDckson, Chortle Lea and Richard Wortham, 
nttchensto on e rea r contract*. 

PITTSBURGH—Signed Mike Anderson, out- 
Beider, and uarvett Blanks, shortstoo. to mlnor- 
teagut contracts and assigned them to Portland 
of the Pacific Coast League. 

ST. LOUIS- H om ed Tommy Thom men mana¬ 
ger of Sartngfleldaf the Amartcan Assaetotton. 

BASKETBALL 

NaTtooDl ictocttiaB ABoctatton 

SEATTLE—Signed Jodcev Dorsey, forward, 
to a TB-dor contract. Placed James Oanatdson. 
center, on the Inlurea >». 

FOOTBALL 

Notional FootbaN League 

KANSAS CITY—Homed Frank Cana* kicking 
tow ns cnoch. 

NEW ENGLAND—Announced that BIHv Kl- 
rorU secondary cooch, resigned. 

WASHINGTON—Named Dan Henning asstei- 
wit hood coach. 

HOCKEY 

McrttoMl Hectaty Leagee 

LOS ANGELES—Recoiled Paul Powaa, qom- 
to. tram Ofctohomo CHy of the Central Hockey 
League. 

COLLEGE 

ARKANSAS—Named Sam Goodwin go twist- 
ont football coach, 

EAST CAROLINA—Named Terry Lewis on 
oaMant football amen. 

KANSAS STATE—Named Jerry Bare*, on «■ 
s WonM oottoB coach. 

NORTH TEXAS STATE—Homed Bab Tyler 
head football coaeh and wwetlc director. 

PORTLAND STATE—Announced rasfonorfon 
of Owral Davb.hegd tooibolleoodL 

SOUTH CAROLINA—Named Ken Stop? offon- 
stoebockfieM coach. 


defense. Everything worked out 
for him with the retirement of 
Dave Cowens." 

Cowens, who had played center 
for 10 seasons, retired during the 
offseason. 

During McHale’s freshman and 
sophomore seasons at Minnesota, 
the Gophers were dominated by 
Mychal .Thompson. When Thomp¬ 
son was the first player selected m 
the 1977 draft, by the Portland 
Trail Blazers, McHale began to 
draw the attention that led to a 
berth on the U.S. team in the Pan 
American Games and high regard 
by the pro scouts. 

Now McHale is trying to turn 
that regard into respect. “It’s no 
big deal coming off the bench." he 
said. 

“Actually, I probably enjoy it 
more because, when 1 get into the 
game, it's usually with Robey, and 
we do some things together that 
gives us a different lode." 

It hasn’t been an easy adjust¬ 
ment -for McHale, who also is 


to cope with the demands 


"I ride him a lot ” Filch said, 
“but no different than 1 did Larry 
Bird last season or Mike Mitchell 
when I coached him in Cleveland. ‘ 

Constant Target 

“Kevin is a very gregarious per¬ 
son, one of the most talkative 
roolties 1 have ever met. Every time 
we want to try a prank on some¬ 
one, we usually do il-againsi Kev¬ 
in. Once I told everyone that prac¬ 
tice would be at a certain time and 
told Kevin a different time. He 
was the only one to show’ up for 
practice. He likes having fun off 
the court 

“It bothers me that, when every¬ 
one talks about top rookies, I rare¬ 
ly hear Kerin's name mentioned as 
a rookie-of-Lhe-year candidate. I 
think that award should be for a 
rookie’s production, not just for 
playing lime. If that were to hap¬ 
pen, Keving would be right up 
ibere for rookie honors." 


NBA Standings 


EASTERN CONFERENCE 


UMtalwidM 

Calgar y^s Dan Bouchard fans on a wrist shot by the Rangers' 
Don Maloney, far right, Monday night in New York. Bouchard 
was bombarded by 42 shots-oo-goal, while Ms Ranger counter¬ 
part, Doug Soetaert, faced only 11. New York won, 6-3. 
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PoCHto Division 
Phoenix 39 11 -71B — 

Los Angeles 31 18 433 7W 

GoMen Stats 24 32 13 

Portion*! 24 25 M Wh 

Seattle 71 26 M7 16to ■ 

SonDfogo 21 27 <438 17 

Mondays Ruoit 

Beaton 92, Detroit 90 (Maxwell 71. Bim 19; 
WnwABtnHSia. 



Nn> York Tinas 


Kerin McHale 

Driving for a score against the New Jersey Nets. 
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Electronic Marriage 


By Russell Baker 
fEW YORK — In wr third 


N EW YORK — In WT thud 
year of marriage my wfe tel¬ 
ephoned to ash if I would like to 
meet her. I did not want to meet 
her or anyone else. It had been sev¬ 
en years since I had met anybody 
at all, and though I had recently 
thought it might do me good to 
meet somebody — if only to see 
whether people 
still looked the 
way they used to 
—* T did not want 
to start by meet¬ 
ing my wife. 

One of the ad¬ 
vantages of elec¬ 
tronic living was 
that you never 
bad to meet you r 
wife. 

At the time, of 

course. 1 did not intend to many. I 
changed my mind only after set¬ 
ting up my tax picture in the com¬ 
puter and’ discovering that a wife 
of a certain income profile would 
cut my tax bill by nearly 2 percent 
* * * 



1 should point out that I did, not 
answer the phone myself. I had not 
answered a telephone for yean. I 
had a machine that not only an¬ 
swered for me, but also made calls 
for me. My machine, speaking in a 
voice entirely unlike my own, said. 
“I am very busy now scanning my 
display terminal to sdect a meal to 
be delivered to my food slot so 
that I mil not have to be interrupt¬ 
ed while watching the cricket test 
match from Pakistan on my cable 
television during the evening. 
Please state your message ax the 
sound of the beep and my machine 
will process your calL" 


* * • 

On This evening the machine 
said, 'Your wife has telephoned to 
ask if you would like to meet her.** 
“Tell her," I told the machine, “I 
have not met anybody in seven 
years and do not propose to start 
now” 


It was a simple matin' to plug 
itral ii 


While the machine was 
transmitting the message, a noise 
at the door indicated that the cen¬ 
tral restaurant bank was having 
my dinner delivered at the food 
slot. 


into the central information bank, 
obtain the names of several thou¬ 
sand single women in the same tax 
predicament and, for a small fee, 
have the engagement and marriage 
arranged by the bank. 


The ceremony was performed by 
a minister of the Ecumenical Com¬ 
puter Church while I was reading 
the sports news in the electronic 
newspaper on my video terminal 
in New York ana my bride, who 
lives in Oregon; was monitoring a 
Phil Donahue interview with three 
well-adjusted transsexuals on her 
cable TV. 


I went to the slot to collect my 
dinner. Instead of a steak, I found 
a small demonic device. “So,'* I 
said, “they have finally succeeded 
in inventing the electronic steak. 
This ought to teach the beef trust a 
little hiumtity." 


* * * 


At the appropriate moment I 
punched “I do” and “I wfll” into 
my computer, switched into 
“check-account shopping mode” 
and ordered my bank to authorize 
an Oregon jeweler to deliver her a 
wedding ring. 


To celebrate, I put on a video 
cassette of the Super Bowl game of 
1995 and spent half the night 
watching the Chattanooga Data 
trounce the Forgo Inputs by a 
scoreof 35 to3. 


I put my computer in “dining 
mode.” Instantly (be TV set ac¬ 
tivated a video cassette of a 1968 
tape of “Bowling for Dollars" and 
presented me with a fork and a 
steak knife. The small electronic 
device spoke up. “Do not carve 
me," it said. “Kiss me. I am your 
wife and I am dying for love. At 
the sound of the beep, place your 
computer in 'osculation mode* and 
activate my ‘input 1 key by framing 
your lips in the pursed position.'' 

It was my telephone machine 
that replied. “Don’t waste your 
time, baby,” it said. “That bird has 
been dead for years.” It uttered a 
highly suggestive “beep.” My wife 


After that I forgot about being 
married except at tax time, when it 
was highly convenient Naturally, 
it was a surprise when she tele¬ 
phoned to propose a meeting 


My wife? But I was married to a 
tax shelter, not to a flirting beeper. 

I sat bock to enjoy “Bowing for 
Dollars.” The telephone machine 
said, “If you’d turn off that tube, 
machines could have a little priva¬ 
cy around here.” X turned it off 
and sat in the dark. The beeping 
became intense. 

New Yoric Tima Service 


# Tl* • • Notes From Gita Karasik on Music, 

Lhina X*3J11SS1I110 Performing in the Peoples Republic 


By-Joseph McLeUan 

Wcukuipon Past Struct 

W ASHINGTON — In 1979 
-the Washington pianist 
Gita Karasik invited a friend to 
her recital in New York. As a re¬ 
sult she has just returned from 
two-week recital tour in C hina . 

The friend was Art Rosen, 
president of the Committee on 
U.S.-China Relations, and he ex¬ 
plained that he couldn’t come be¬ 
cause be was entertaining a Chi¬ 
nese delegation. “Bring them 
along,” sard Karasik, and Rosen 
showed up with about a dozen 
visitors from China. 

“After the redial, they came 
backstage and we talked for a 
while, and I enjoyed it thorough¬ 
ly, but I didn't think anything of 
it until an invitation came to visit 
China,” she recalled. “I accepted 
on the spur of the moment. By 
coincidence, the invitation was 
for a time when I was planning a 
tour of the Far East, mule I was 
in China, I had a performance 
and a master class almost every 
day, with just two days of rest I 
had to bring summer and winter 
clothes, because I ran into tem¬ 
peratures that ranged from 95 de¬ 
grees in Singapore to 15 in' Pe¬ 
king. Japan was freezing, and 
Hong Kong was tropical- But I 
have never Had an experience like 
it, and Pm hoping to go back 
again next year. 

Mystical Concept 



its ap pfyL and it requires enor¬ 
mous concentration from the au¬ 
dience for a long time. The balls 
vat —'■standing room 

oqN with people sanding faalf- 

— —1 c hnt cfee 


uui’ -uu .— m , 

way down the aisles — one the 
people were so attentive and re¬ 
sponsive vou could hear a pin 
drop. You can take as much, time 
as vou want with those audienc¬ 
es; "they hose a special inner dis¬ 
cipline, and X hope that they 
don’t lose it as they increase their 
ronianis with Westerners. 


Family Matter 


Lmaoa PmWm, The W udto g wn Alrt 

Pianist Karasik : “The expanded moment'* 


do with a sense of style that was 
anntring, perfect pace, a corn- 
mature imnmtflnrfmg of 


What she found in China, be¬ 
sides an audience that she wants 
to visit again, was a taste of what 
she calls “the expanded 
moment,” a mystical concept 
with roots in Eastern philosophy: 
the moment when everything 
falls into place and time stands 
stOL “It has to do with inner or¬ 
der,” she said, “and you can find 
it in Chinese poetry and painting. 
I could work on one passage of 
music 2,000 times to achieve it — 
and if we reach it mice every 15 
years, it’s enough to keep us 
going. If anyone has mastered 
that, it’s the Chinese culture; 
they have understood it and lived 
it for thousands of years.” 

This tradition of inner disci¬ 
pline, she thinks, may help to ex¬ 
plain the extraordinary playing 
of some young Chinese in her 
master classes: There was a 12- 
year-old boy in Peking who just 
knocked me out when he started 
to play. He played a Weber ron- 


form. Then a 15-year-old girl got 
up and played Chopin with the 


tenderness, fluidity and 
of a true Pole;.it —■ 


One result of the trip is that 
the 31-year-old pianist, who has 
won half a dozen major competi¬ 
tions and performed with orches¬ 
tras from the Boston Fops to the 
Hong Kong Rulhannonic, is 
wondering whether she wants to 
join the piano jet set. 

“My teacher, Roana Lhe- 
vinne, wanted to take me into her 
home when I was 11 and get me 
started as a child prodigy, Kara¬ 
sik said, “but my father didn't 
want to. He said, "Let her be a 
child.’ Then, hi the last few years, 
there has been talk of going with 
a very large management and 
getting into the HmeKght Bur 
since I have been wonder¬ 

ing: Do I want to do it? There is 
something very attractive and 
something very frig htening about 
the thought of doing 175 concerts 


a year all over the world. It 
would be great for the ego, but 
what does it do to the muse—or 
to you?" 

The China tour gave her a 
chance to experience music-mak¬ 
ing in a new context —- free of 
the pressures and paraphernalia 
of Western conceit Hie “You 
don’t have to thinlc about oeooie 


from the big management oL__ . 
or tnfluennal critics out in the 


audience,” she said, “and yon 
don't run into the kind of pre¬ 
conceived ideas that are a part of 
performing in Western society. I 
don’t think the audiences came 
in with any a priori feelings 
about how the ‘Appasakmata* 
should be interpreted, and I 
didn’t get the feeling that I had 
to play the war-horses to keep 
the audience interested. 

T can remember when I tdd a 
former manager that I wasted to 
end a program with Schubert's 
Op os Posthumous Sonata, and 
she said, You’D never boRd a ca¬ 
reer ending programs with that’ 
It’s a very comtemplative work, 
rich in sound but not virtuoso in 


Ki fp < y - ^ a family matter for 
the Karasiks, all of whom are or 
were professional e msid a ns . 
Gita Karasik’s mother, Bereni, is 
a pianist; her brother Michael is 
a cellist and her sister Eva is a 
violinist. Her husband, Lee Cap¬ 
lin, is a painter, not a m na c ian . 
anti he also has a law degree. For 
«>mg itme, after she had some 
unhappy experiences with other 
managers, he became her mana¬ 
ger. “He got me more engage¬ 
ments in two days than my previ¬ 
ous m irni, C er had been able to do 
in two months,” she says. “Then 
he became an usstant to Liv¬ 
ingston Biddle at the National 
Endowment for the Arts and he 
hart to Slop managing me jo the 
United States because of possible 
conflict of interest. But he still 
manages my career overseas, and 
I have made a Latin American 
tour and two toon of the Far 
East in the last few years.” 

A major influence of her ca¬ 
reer has been her father. Mania 
Karasik, who played viola in the 
San Francisco Symphony Or¬ 
chestra for many years under Pi¬ 
erre Monteux. “He brought me 
to Rosina Lhevinne for training,” 
she recalls, “but he gave me 
much of my early training him-. 
<u»if Perhaps there is something 
special for a pianist in being 
trained partly by a string player. 
He would give me advice based 
on string bowing techniques 


rather than the detailed instruc¬ 
tions on what to do with tins fin¬ 
ger and that nnude that you get 
from piano teachera. Or he would 
tell me tilings Eke *30 seconds be¬ 
fore you come to this passage, re¬ 
lax.’ I have an interest in Yoga 
that I got from him, and when I 
dank about a career I always 
have his advice - in nriqri: Triad 
what you lore, and 4o the best 
you can.’" 


Dr ApT it* Tipperary Pub Mak 

r iiUrLE , A Timely Name Chun 


e# 


The Stars, and- Stripes is flying 
over John OTarrdTs pub and a 
16-foot illuminated sign in Gaelic, 
lettering proclaims the new name 
over the bar >— The Ronald 
Reagan. The name is in honor of 
the favorite son of BaUyporeeo, 
Ireland, a village of 200 residents 
in southwest Tlpjperary. The new 
US. president's fiuwty/MEs from 
those ports and the folks are proud 
of it, even though great-grandfa¬ 
ther Michael OTtegan left m about 
1849. The house where O’Regan 
lived has long since tumbled down. 

. but villagers think they have pm- 
pointed the site with tire aid of old 
maps and the recollections of eld¬ 
erly villagers.The faded pages of 
the local Roman Catholic church 
register for 1829 records Michael 
0 Regan's baptism- in September 
of that year. Around the time of 
the great potato famine he left Ire¬ 
land for London where the young 
laborer married Catherine Mid- 
cahy in 1852 — entering his name 
as Reagan in the Southwark parish 

register. Two years after the. wed¬ 
ding on May 29; 1854, (TRegan's 
son Thomas was bom, the new 
president’s grandfather.:The fami¬ 
ly sailed for the United States in 
1858. ... . Like minions of Ameri¬ 
can men. President Reagan has no 
intention of letting Feb. 14 slip by 

without the traditional Valentine's 
.Day card for his wife,Nancy. The 
only difference is that- Reagan's 
sentiments are bring jpublished in 
advance in the Ladies^ Home Jour¬ 
nal In what the publication calls 


Pam Hatch, whose term 
pired. Mrs. Mondale's tent 
Sept. 1, 1990. . . . 
McHenry, former Pi 
Carter’s ambassador to th 
Nations, will join the facu.' 
School of Foreign Se 
Georgetown Unhvrsiiv 
search professor. McHen 
reer diplomat, was named 
bassador when Andrew T 
signed in September. 1978 


* * 


Dancer Gene 
awarded the Cecil 
Award bv the HoUywcxx 
Press Association. The 
given for outstanding 
dons to the enteruimr 
and will bepresojnled t< 
tire 38th annual Cfoldt 
Awards ceremony Jan. 31 


* • 


one of Reagan's “first acts as presi¬ 
dent.” Reagan pays tribute; to 
“Dear Nancy" in a piece tided “A 
tine Frot 


Valentine From, the President of 
the United States/.(o the First 
Lady.” It contains such sentiments 
as: “Because you can say such di¬ 
rect, ample troths in times of con¬ 
fusion and then help us achieve 
such companionabJe silencc, when 
the answers start to become dear 
to me; because you have defined 
love to me in wife, life, living and 
mothering; because of all of this, 
and so much more, I'm glad that 
you are, and always wiD be, MY 
VALENTINE.” The Valentine is 
signed, “Your husband.” 


Dependent as it is on 
ing, Michigan, in tire cur 
sion. was hit with, layofl 
sands of mechanics; r 
lathe operators, truck & 
assembly workers,, and 
dreds of white-cpDar wo 
laid off in Michigan wat 
Jomteur. He is HnrifiOL 
for a decade has been tif 
professional carilkumeq 
ringer, at the University 
gan at Ann Arbor. His 
year job has been phas 
cause of budget cuts. T1 .. 
old Ladd, who graduf 
honors from the Nether- 
ilion School in 1970. use. 
to the top of the bell tO| v 
main campus at Atm . 
make 68 tons of bronz - 
Whenever the .Micfaig# 
lines won a football gar. 
illon gave the glad tid- f . 
also gave Bach and H 
certs. But no more. Fr 
only visiting and pa 
cians will ring Michi 
Baird Carillon, the 
in the country. As 
sees tittle future in' 
as there are only 
Ions in the nation 
time carillonneurs. 


* * * 


Just before leaving office, Presi¬ 
dent Carter appointed Joan Mon- 
date to the board of trustees of the 


Kennedy Center for the Pcrfonn- 
*— Arts. Carter’s domestic affairs 


adviser, Stuart Eizenstai, was ap¬ 
pointed to the board of trustees of 
the Woodrow Wilson Internation¬ 
al Cento-for Scholars, Mrs. Mon¬ 
dale, wife of former Vice President 
Walter Mondale, will replace Mrs. 


Quote — Police 
Muhammad Alfs * 
young/man from 
lies u> his death 
Wbeh he told the ! 
was a “nobody/ 
going to go borne 
bis mother and father, 
him a nobody, so Fna 
with him, rn walk the 
him and they'll see he*S 
— SA- 



MOVING 


INTERDEAN 
BENDS OVB1 
BACKWARDS 
FOR YOU 
CALL US AND 
SB HOW FAR 


ANNOUNCEMENTS 


INTERDEAN 


The 

International 

Mover 


AMSTODAMi 

ATHB45: 

BARCELONA; 


jUHKCHC 

CADIZ: 

OKAOO: 

RAMCRJRT: 

GENEVA: 

THE HAGUE: 

HOUSTON: 

LONDON: 

LONG BEACH: 

MADMD: 

MUNCH: 

NAPLES: 

PSW YORK: 
PAMS: 

ROME: 

VENNA: 

ZURICH: 


44.89.44 
894J6.il 
ASZS1.il 
65.0937 
31.05.91 
M9.S4.00 

8631.44 
5957664 
jOMVajWOl 

601108 
44S 9553 
961.41.41 
5915511 
671.24.50 
1413036 
73I-3ZS8 
371 1760 
74ZB5.il 
473.43 37 
SZ4Z64 
363.20.00 


wrt MOWNO 4 EXPORT, 


Mr & sea freight, Imports, c 

m — " r . Duban, 


MoHn" Air Fret? 0" r. tJuban, Paris 16. 
Teh 288 73 97,647 701 ITh 630655F 


ANNOUNCEMENTS 


SUBSCRIBE 

totfie 

INTERNATIONAL 


HERALD 

TRIBUNE 

AND SAVE. 


As a new subscriber to the 
Intnffl attond Herald Tnbutse, 
you can mm up to 5DX 
of the news riuto pree. dagwirf ng 


on your country of r 


For (took 

□nihil spodd inlrodjcnry oner, 
write to: 


HT S a fe r cri pftxn D uatwit 
ISl.AwnMcGhiHbBoifc, 

92200 Ne^V-swuSdn* tax*. 
Or phone Pak747-12-65 ext. 305. 


IN ASIA AND PAORC 


contact our load distributor or: 


fatanMffoad Horrid Tribune 
1801 TaiSangGaraMKiaiBufcEng 
24-34Tfanrwrey Road 
HONGKONG 
Teh HK 5-286726 


REELING hwT - _ 

SOS HELP creWne in 
11 p-m-ToL Pm 723 80 


3 pm- 


LESS IS MORE Fed up with the system! 
Had enough of there! rout GnnbBno 
Wil get M nowhere. M Bee DOING 
mao thing definitely UNhuradnmtf 
Hawn Parang, creative activities (pant- 
rig, potte r y , or what you wffl, group 
and toad communication: Butang up 
cm internationa l community with oacant 
on activity. Where: Somew here in the 
toufn Or trance, 

PLOUGH A NEW FURBOWI Write 
UiTu Ban 13W.Gr. Etchenheritcr Str. 
43,6000 Fnjnkfurl/MH Germany. 


WOMEN'S ROUS then and now. How 


experiences, gather now information 
and ways of dealing with it.Fwoe- 
tori; Paris 224 94 48 eves, after &3Q. 
cmroewp/PASSPORT. Profrokmd 
legal advice an acquiring Latin Ameri¬ 
can travel documents. Contact A ft. 
Dobson, Tel: London 333-1948 or Buf- 
oto International. 35 Wbamin Grde, 
Week, DC. 20015, USA. 


REAL ESTATE 
FOR SALE 


CARIBBEAN 


PO« SALE: HOm CASINO Caribbean 
wea USSiflpOflOO. fa I nform ation 
end details writer Bax 205, Herald Tri¬ 
bune, Pedro Teixeira a,Madrid 20, 
- 7l» 46933 AMH, Nfc 743 81 50, 


gst 1 


FRENCH PROVINCES 


VILLAS 


HAUT5 ST. PAUL magmSeen t dehme 

land, pool, wonderful view, 
FF 3400,000. 


CANNES: 10 rim, 45X00 eqjn. prop¬ 
erty, nine trees, river, 3 ponds, larae 
hal, fcay, 10 bedrooms, 8 bS«, fifi, 
cri oondrianrig, swimming pool, pool 


DREAMS 


06000 MCE [93] S7 27 54. 


GREECE 


SX1A1H05 ISLAND. Properly, of 
sqjn. faecntic view. mvcXe 
Br fendy beadi. Daily comm/- 
i VAH* Paris 
Athens. Teh 
pjn. 



PARIS a SUBURBS 


CABINET 




3600 


ARTISTS STUDIOS 


15th, l&h & ’Butte Monrmmtie’- 
from Frs 600,000 to Fn SUJ0MB& 


ST-MANDEr BOtS 


Paris,_ 

+ study, 3 
+ laundry roam, 
wefl lad-oufjwrfcr _ 


beautiful 
2 

i; 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


ARTIST ATHJBt near Montmartre, 100 
aim, arin, facing garden, stone 
building, o> comforts. 2W 21 74 
15lh ON SAC. Luxury, modem 106 

3 ,m, 2 bedoooa. Frs IjOQJOQO. Mr. 
: Crea 723 5518, 


SPAIN 


FOR SALE 

. Luxury PtANCMAR PUB in Coita del 
SaLSp 


- tSa^wSiSfr%d Q9WCE h 
Madrid, all fumhhed with t elepho n e 
exxJ telex US$150,000. 


fa information and detuda 
MarHd, Spam. Tbo 46933 AMR 
Tab7428150. Bax206,HeraWTf* 
Pedro Teixmra 8, Madrid 20. 


VOre PRODUCTIVE IAMJ 
AND AOHHKMES5 MfESTMGNT 
IN SPAM. , 

2 hours from Madrid. Good comnwra- 
catSom. Tap qvdHy eo4 Advanced irri¬ 
gation system*, faming methods and 


pote n tial with 

of Span within L 

Ufarnotiqn^i^g^lj ^419^ 77 40 


RR0ONA HMH STUDIOS for eola. 
furnished, views, big pool, mini &■ 
tepona Ww, goad mamgement 
and return. Usi £000 each. Write 


UAA. 


KEY COMMBtOALflR 
DAiiAS, TEXAS AR&A. , 

11J7 acne zoned oo m meroal, 
lost available comer lot fronting 
Interstafe W0; oxerfenf exposure, 
easy access. Prawn site: loaded oppo- 
ate mufor retjond shopping center. 
Pncei S3.Ws4.ft. 
51717^43. 

Ten year finondna avalable erf 9JX. 


IS JL_ 


l A ve nee Legrand 
OlruMklelfllum 
196 66 Teleoc 2331 


304. 


UNVBTORS! 

30 A ve n ee beg 
10501 

Teh 649 \ .. 

Agent* fa: 

Henry S^MSer Company 
ofPafcaidHemi m i. 


SWITZERLAND 


MEOEVCICAROBCVA 
ANKALMVE5TMENT 

Ona of Europe's finest summer mid win¬ 
ter resorts in Front®, up pra xi maiely 35 
mnutes from Geneva. Lovely, wel etu- 
o**d and madoui one to four ream 
chcdet anriinenti. Reasonably priced. 
No rwtrfctwm an purchase*, rfgh re¬ 
turn an capiM inv es ted. Excehnr mm- 
agement end iwthd fadEticx. Mortgages 
avaiabte. Write to: Developer c/o 

Globa Flan SA. IWmBepasMT 1005 
tflumnw, SwitzerW Teh 021/22 33 
12 TItt 25185 MB&GH. 


FOR THE IDEAL LOCATION OF YOUR COMPANY 

“BUREAUX - EUROPE 99 : 

A CAPITAL POSITION 

IN THE HEART OF 

SIRASB0WG: 


‘PLACE DES HALLES.' 


BUREAUX-EUROPE; the mod practical building. 


12,000 sq.ni. of offices, easfly subdmddble, 
offers ih users every possible layout 
BUREAUX-EUROPE, the be* relation 
between space/quafty/price: 

A new building with excellent amenities 
and o privileged position In the center 
of STRASBOURG. 



/br information: 


FARABI 

30 Avenue George-V, 75008 PARIS.- 
Tel. : 72378.08 - Telex: 613855i 


anti- IMMH/BLE “BUREAUX - EUROPE” 
20 Place d« Halles, 67000 STRASBOURG. 
Tel,. 28.90.50. 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


Per ado: w w uiilj i I ra a u R M m adern 

COUNTRY HOUSE 
near ZURICH 


asmpleialy qoiat rural crea aid yet only 
20 minutes fay cor from cantor of town, 
faiorornc view, of Wa and Alps. 
(Non-5wfai nationab mat hove 
resident permit v] 
fa daftA pteaw reply bn Gpher 
44-129-007 PlSdte, OW021 Zurich. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


LONDON, fa the best fumUhed BoPs 
and houses. Consult the Speddatti 
and Lewis. TeL London 


GRpsyBMOR SQUARE. 


_2H bathroom_ 

per wwA Teh London 014932437. 
LONDON: NEW LUXURY furnished 


flats. Suit I^CmCl 


Teh London 202 3010or 8864062. 


REAL ESTATE 
TO RENT/SHARE 


CHEAT BRITAIN 


aff ea x 

Hademera - MkfiMref 
1 hoar from London. This superb, fuly 
furnished how a situated in 3H acne 
of idyffc country, overlooiring South 
Downs. 3 r eception room s, 7 bedrooms, 
3 bathrooms, ft staff or guest bw> 
ggiow, healed sw a noueg pool, tennis 
court, £12400 per anrxrm, jnckxfcio 
gorde n er. ISng London 01 3734629. 


LUXURIOUS HAT. LOMX3N W.l_ 
next to Harley St, 3 bednooiM, makfs 
room, 2 batfw, diowor, guar WjC, 
central heotmg, rec^tion room, fiving 
room, dMng, spodoui Ukhan, tele¬ 
phone. R4fy funahed. Teh London, 


PARIS AREA FURNISHED 


AT HOME IN PARIS 


FunsMied or Unfumhbed 
A pu sfc u a m to root ef iort/ long term, 
alee property for ids 

PARIS PROMO 

75005 Paris. Teh 325 28 77. 


REAL ESTATE 
TO RENT/SHARE 


PARS ABBA FURNISHED 


n ra> 

ACCOMMODATION 
IN PARIS? 

apt 


wry Rtadtae ta S 
ftaw tei ad. ter 


w o eta , or more. 

flatoth. 

Teh 577 54 04. Tx. 20040A. 


EMBASSY SBIV1CE 


SateARiM 

APAXTM04TS A HOUSES 
8 Aw. de Meuino, Paris &. 
Call new 
Number 


562 78 99. 


PASSY 


superb 5/6 roams, very luxurious, 

^r^z 8 - 300 - 


REAL ESTATE 
TO RENT/SHARE 


PARIS ABBA FURNISHED 


AVE MONTAIGNE In high das 
buricSng, beadffui reception , 2 bed¬ 
rooms, 2 bathrooms. Luxuriously ter- 
rotted Frs. IQ000L 720 2717. 

CONOOMR MOST MWURIALS bed 
roam apartment, large roamtioa, 4J 
baths, fabulous view an Seine, b*ouri- 
fuiy furnished, l ii gl i i ettf . 771 31 


I 75. 


view an 
tenL77l 

14th: Recent Ixgh dost btA&sg,^ bxxL 


rooms. bteh,paridna, new concBtiarL2 
large bafcn n es on aardens, Fn. 3500 
4- charges. SB 65 72. 

CHAMPS-H-TSEBr Hfah doss duefa 
man short term. 53293 32. 

UGHT, SUNNY, 2 ROOMS .an park. 
No agents. 22952 78. 


OWNBfS luxury duptex apatmtnt, 
famished, high dossTSfc 04 V. 


PARIS AREA UNFURNISHED 


CHAMPS RYSEB, parthoose. luairi- 
ota, totdly aim, on goroen; 4/5 
norm, bath, 2 WCs, cespifing. phone, 
parimg. fa 3700. TeL56344 
raUKLY, LUXURIOUS, modem, 2' 
rooms. 53 oquaped Utcfierv 

^^.?rt^8O21 Odiar0 " : 
PORTE PA UH RM b new, luxurioas 2 
rooms, duplex exception^ terraces, 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFURNfSBED 


WITHOUT COMMISS IO N 
■OUtOONI (92J 


Nm* Iwldjufr bad focoffon 


2 room-fa 2400 

3 roomsfa 3600 
4rooms-ft» 4300 
5 roon»fa4700 

celar, pvtasg ond dl chvget Included. 


VUt on if* spar, cak for 
13, Rue da FAteeuvor, Mpr 
10-12 aja, 2-5 gjn..smdSo 
hfamxsKXfc77fi41 61,1 


HACK DCS VOSGES: fa Hotel Rohan. 

for 2 


leveb^w^rSy natored with drect oc- 
to parking. 


AVE HOOHt fa freestone buflefira, 
mSDride 


Itfln 


nxu fmont, entirely i 


SANT ANDREA France 

20 Haas Vendame 
75001 PAMS 
Tri. 260 67 36/67 66. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFURNISHED 


C HATO Ub VELA, triple faring. 3/4 bed- 
LE VE9NET: beauti f ul vitia. wing, 6 


b edroom s , garden, fa 6000. 74?*10 
86 . 


REAL ESTATE 
WANTED/EXCHANGE 


1NTTL OFFICE 


SEBCSFOR ITS MANAGEMBiT, 

Beautiful high date apartment, 4 rooms 
and mom. Me 2SS 11 OR. 


MBS PBVA-TBUtE. American buti- 
neseman, Geneva resident, needs sat- 
do/room + private both. Exchange 
For room m Geaeva possible. Teh Gw- 
novo 022/47 58 78. 


GENERAL 


COMMUNKATK3N5 
ish. wilmg to retook 
at, famfar ICAO t ' 
A&»/Telex & Comm 
procedures. 12 yews i 
pua New Gtxnea & 
Arabia on the jab trek 
ug em en f or superva' 
corantonniur. wire tor 
Switch faa&ty. Write: I 
Ifljort Street. London 
land. 

fRBiCH WOMAN, 9( 


b? h 


d 


autgamg, 
poemnn. M 


EMPLOYMENT 


GENERA L POSIT IONS 
WANTED 


ENGLISHMAN EARLY 30'S ueict em- 
ptoymer y. good negotia tor^ can tr avel, 
vfl wotr qN hours, con w uu jta ony^ 
whera wariwkte ToL U Touquet 05 
3210 fauns. 

FRBRANa W IHWIfa Nt/PA 

Top quoKed, ir&ngud, vad I ju v ul ss J 
• now. fail 


youngtody.freoi 


>7414948. 


International Business Message Center 



billing address. 


BUSINESS 

OPPORTUNITIES 


GOLD, CURRENCIES 
COMMODITIES 
can mean big profits 
WITH DUNN & HARGfTT 


We i 


--m ... fanriJ 

Awimi ih® itexwsH. 


Write far our now amney 
and aofcL or om nn odity bradxroi 
Dvnnoi Har| 

Telephone 02/640 32 80 


Available only to ratidanti of 
countries where nor restricted. 
(Restricted fa Bdghm^. 


COMPUTER PORTRAITS 


M HMI COLOR OR B 6 W 
AN WCTANT MONEY MAXBl 
11UT CAN EARN YOU 
$ 6000*18000 per aontii - 

A portnat from a five subject or from a 
photo fa lea than 60 sec, This eon be 
iratantfy transferred an to a Wirt ar 


meet any texue item. riA ar part-time: 
ALL CASH BUSraSS. Partobte Na ex¬ 
perience necessary. EssJent for dip¬ 
ping ceeeers. resarte, shows, hoteh, mai 
enter, cornrvds, tan or arty high traffic 
location- Total pice DM &5B0 which 
mdudes nil color option. 

KEMA COMFUTBl StSTHWS 
OTT.SI 8HWCWBCTL 9, 

6 FRAISHJKT GERMANY. 
IBEX: 412713 KBHA. 

TO: (0|611-747808 
■ noun 


Office hours 10 am. 6 pjtn. 


Amerioons ofroady eetfing Qan succoa- 
fufly fa American MiEtan fa Germany 
mav enhance egrn fap through repro - 
iAWIkxi erf rmilh-francriii compony 
t faf rfauting imported can and motor cy- 
del dm 1964. We offer European De¬ 
livery fa mtitary, tourists and di plomatii 
S tu te sl de Oefivery to anyone returning. 
Written appGcotiont mart name, al 
mokes you are now using. Interviews 
near Frankfurt eoriy Febrvcry. [Enquir- 
« from other areas wil be wfaewnej 


BUSINESS 

OPPORTUNITIES 


AGENTS/ DISTRIBUTORS 


CCS, the foremast manufacturer of » 
ti fa teol ed security aid sunaNance 
products, sefaa deslributon for profits- 

CORDING SYSTEMS. POCKET SEED 
DEBUGGING DEVICES, WKELESS 

PHOhiS. supbi ughtWbght ha- 

LET PROOF VESTS. 

Meet the growing naed to combat ter¬ 
rorism. We offer rul 
ing, service aid 


CC5 ComniunioatiooGxUrat 
42 Avenue G«xooV, 75008 Pais 
Tefafihane:720 39 61. 


OFFSHORE 
BANK & TRUST CO. 
FOR SALE 


MEABYTOQ&IAIE 

$45,000-CASH 


Bax 1... 
92521 Near 


France. 


BROKBIS 

rWANOAL ADVISERS 
LLS. Invest mein Advisory Co. would fte 
to MOX io te with jr^Sviduab or firms to 
represent our highwWd 19%-21% po¬ 
groms deeding with GsSfamta tnist 
deodc. Invesfaiaits can be made indw*- 

^"^SSMANAOHIIUNr CO. 

1900 Pafar West Way, Suite 171 
Sacramento, CA 95875. U£A. 
Tetec 377-426 Tak 916429-1926. 


BUSINESS 

OPPORTUNITIES 


$2 MM HON CAPITAL {common .stock 
ownership cpprawncMy SON re- 
quired toi (11 increase oapadty of 

poOdde pnmm N. CofifanA. Win- 


g^K^rirg^nenorate, & expandjold 


. ._ r ._, winery & farwyard. GA- 

forrda Whe Co, Box 15365, San Fran- 
oko, CA94115, USA. 415667-2612. 
TH£ SALES- Taiwan floor, wall and 
marac. For farther information, con¬ 
tort: David Huam, Hopewell Taring 
Co. Ltd.. 3M faPing LBi, Taip«. 
Taiwan, K-O.C, Telex 25607 Chung- 
ma, Tu 321w 869. 

WE MCORPORATE TAJUXHHPIGD 
COMPANffiS in Fan oma far your fafl 
tranjoctiora. Nnaxe Gxpxatian, 
Apartado 9817, Fanoma 4, IP. 

DAX Moray - MAKBt newstefter ii 

loaded with woallh buUng pient. 

One or more arid mafia you rich. 
Dox, GJ\0. Box 3845, Kong Kong. 
MRU. EAST OPFOKTUNUTH in 
finaxo, burner uriotry aid trade. 
Write-to: E. lacopazzi, P.O. B ox 19 90 
Safat, KuvriTfaWHAlATB. 2989KT. 
AMBHCAN WOMAN saris financial 
akh in bueman venture. Tel: Pais 976 
B741. 


BUSINESS SERVICES 


SWISS SECRETARY 

CBUlRTOTTANSlATOfi 
German. Engfah, Ranch t ra nslations, 
seaetenof servkmmitebax. L Mate 

ngada^W.^ 


OIL 


EUROPACAR 

INTERNATIONAL 


4 The Paacte. Jersey, 
Engfah Charnel Wei. 


Appoxanotoly 800 tom of 35-ieoond 
unmorad gen od/derv. Appradmotely 
2Q0 tom of 28- seoond Kero. Lying fa 
aub&C ton Wart Tfwrrodt London. 
Sdipisa» fa 3LVHBURN TRADING, 


Tetpjoq 


B> YOU ARE PUftCHASMG GOODS 
from a Kung goads to Great Britain, 
an con oct« your agents & provide 
amprenaisve services to fadude 
laarntfaft sources of supply, mw- 


buiineB. Bader Hoare & Co. LliL, 17 
RadcrOK Way, London SET, England. 
Teh 01 403 5561 w 


MULTI SECURITY 

Fersondj Caporate, etorttxxk, favesh- 


gativa, coorirti, luxury earn. 

I K,C-.e ImAmI ilerariiH 

| IQWI* riWinq^, To® walVQ. 


15 Cochrane Maws 
landon NW8 
Teh 015864992. 


IONDOTS MOST BEGANT fur¬ 
nished Office Suites in prestige period 
buSdfag. Several who* now available 
for rix maihg pea, rilti H services. 
Privcfie Sft. Albermorie/ d n w wstrotion 
UdL ISP New Bead Sheet, London 
W1. (01) 493 8166. H» 89SS10 

(MFORTEBS AND BOTBS - ranfart 
Gfaboc SonrioB, 78 N*w Bond Street, 
London W1Y9DR England, far-the 
umkeis of goods & services you need 
fSfitGlJXerUSA. 

DCFSBENCH) T8UST OFHOEriSsif. 
zstiand often oB Hnas of (enriote fa 
ii for mation, write: Heinz Weber- 6us- 
boden 1* d+6331 Huenetibag- Svdt- 
zeriand. • 


BUSINESS SERVICES 


GOCVA: Domialation addren, Moi- 
box, Bank contorts, haidfing of ln/1 
trade 17Cl General Services, POfl 
43,04-1211 Geneva 16. 

YOUK PRODUCT wanhoused & for- 
wadsd, complete operation, reason- 
rife ratrd i£2CD, & 20 W. Me Nab 
fid. Ft Lauderdale, Fta. 33309. LISA 
lONDON-Cdvent Garden. Fumkhed 
offices & businete address avdiable 
from £20 /wmL Teh 01 8361932. 

SUN N.Y. TIMES, let Eurodefivery. 
9XX Bax 86. Mechelen, Bfagium. Tri 
(32-15)210463: 

ACOIHL TOM SBVfCE Ofat .bt 
das guides with private ear to enjoy 
your stay in Parik 775 21 00. 


MONEY 

MANAGEMENT 


K-B 


Capital Advisory AG 
KapitaJ Beratungs AG 


roxentaflve a tda manager, 
AS. BP 276, Sfax, Turtria. 


FINANCIAL 

INVESTMENTS 


RARE STAMPS 


AN MVE5TMBIT 
THAT W1U NOT STICK 
PcrrfoSos selected by our experts oorv 
tinue to keep our efierts tfaood of raang 
Irifatioa Aik! this year Stanley Gibbons 
a 12S years old. 


Send far our free brochure in 


Stanley Cfibbaae Monaco SJLM. 
2 Avenoe Honry Danaal 
Moede Cartel, Monaco 


wr tefephano (93) 50 68 62 to speak to 
one of ow investment odv««. 


BANK FOR SALE 


Smdl private German 
"cstofcfched 15D 
. seat onaoefc . . 
but need! activation. 

vHOMO {assets DM. 

w3 CM liXJDJMOJ. landon 


bank 


.Opera- 
DM 


SEBONG NETRUnONAL orprivate 
lander i n tere sted in mating S30 - 35 
mffiai first Mortgoae, secured by land 
buiWngi oceqMd and teased by 
prime eredf. Term 10 to 15 years fa 
capital efat of Southern CKm in LLSA 
fa datas telex tfirea to LtSA 82- 
7341 John latinner, or write Bax 
149ia Herdd Tribune, 92521 Neu9fy 
Codex, nonce, 

UMT8) STATES B6VESTMEHT avtd- 
cible la non US diteens or residents. 
W-yocr mala for trie, 12% nrt return 
after US tax deduction escala ti on of 
return ndexed far total protection 
oflofart WfkJ i on. US equriwient 
$320,000 payable in any farwgn cur¬ 
rency. Bax umS, Hereto mum, 
92521 NeuDy Codex; France. 

SMALL MVESTOKS FBMSUETTBL 
Free copy, ASC N. Ebbesem VEJ 2, 
1911 GopnihoQen V, Deranafc. 


BAHNHORSTltASSE 46 
CH- 8Q23 Z URICH 

SWITZERLAND 


Often outstanding money 

in iRpinipnn 


Send ueoirt of your fawheo il S. 
We wffl giva you owr opinion. 


A COMPANY IN TIC 
TRANS K-B GROUP. QUOTED 
ON THE MAXM SWISS 
STOCK EXCHANGE 


OFFICE SERVICES 


WITH NO OPBMING 
EXPOISES, 
YOU HAVE YOUR 
OFFICE IN MADRID 
WORREN STAFF 


Kbyovrbvsme 
^ Marian trim Aawricc 

e ipdpp ed executive offices 


bueetews ewen In your ataenee 
- Tetex, fatemhenn «nd mefl sarvke 
tateen «ui fanModid. 
- P unasenttegol a srirtani e 


WOMEN STAFF 
Orerae 68, Madrid 20 
TeL 27WW2WTnx« 46692 FATS E. 


LONDON OWE ADDRESS. Corit- 
dertfal mo* faewarefing, phone & 
tetex. Busncss with Fleanre. 31 Cra- 
. ran SL, London WCL 01 839 7481. 
PATO AWJRK5, Oxanpsavioes. 
Sew* 1957 l^P. provide* mad jxmne, 
tetex; meeting rooms. 5 It rfArtoit 
Paris 8o.Tet 359 4704 Tic. 642504 K 
WUSfflSBUONKS adrem / offko, 
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